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St~ Paul, May 19, 1927. 

Mr ~ Ralph BUdd: 

I wrote you from WaShington on May 12th regarding the 
,:P.'Iilwaukee' s proposed lines in :Montana;. 

\:. Have just loo,Ited over. -;the map of Mo~tana, and yoU. will note 
·t~t .the lti1i1Wf1.¢'cee evidently are>having pla9~'9,. on the .Railroad Commis­

.' sion ;inap :of Montana.', pre~bly,' ail.' exter\~t()"zi" Wiil:!lett to Wason ·~l~t .s, . 

. :t~nc? sauth.~~.st .to S~l;lgi1S, and thEm northeast :f~om.,i~~soil:. ro.:~J~ .. ::~~o .. _,;, :1. .· 
lliverside, which is just north of Richey; on our _line Land ~\JUSt, sout:P,,;.-~: , · 
of Poplar. · They also have again included the line :f:rom ' the,(:.;~lld. ''oi ~::.:I~~ .;· , 
the branch out from Bonner, just east of Missoula, to Clearwater, show.:>., 
ing from Charwater to Dracut (on their Agawam Line) just west of Gre~t;:· 
Falls, and also the line from Sunset just west of Clearw~ter, ~1,1 the 
same branch, up to Kalispell and on to Can.ada, as well as the line 
south from Miles Oity to Casper, to connect with the railroad eut from 
the oil fields at casper. 

It is quite evident f:rom this tha,~ ~the ~Iilwa~e sees some 
value in having the maps show these locations. If the linewas1>u.~lt, 
as contem.fllated, from Winnett to Wasson Flats, and thence to Saugns ; '"~ , ,-,, 

and also from Clearwater to Dracut, it would give them an alternate '·· 
main line through Great Falls. I don'~ know where they figure the 
money is coming from. 

P.s. 

w. P. Kenney. / . 

• ~ '!'-" 

I enclose a map of the State of Montana, on which _r ,.:liav.e .drawn 
in blue .{in straight line between the points mentio.n(3dl,. 1;!ie, 
roads mentioned by the Milwaukee• . <,:~> < 
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' ' .• t . -~ ~ .. . . - . .:-. ,; ' ·; A Great Railr.oad:s ·F·uture-·· · · ·_. ~ " ~ :~rid ou~~g-.,·· .. :. <: . .: 
' '·{ • • • ,·.:. --~·. j, -. ~ . ,. .:. . '<'( ; The <;;~ !~ago, Mqw.auk~e. & : ~t·l! ·~a;';ll Is a. wen·· built, e!ricie'ntiy .. o)l<n:ated 

ra.ll.road) :, and . b _ deservldg - ~! b~t.ter earnings than · It' .has had IIi recent 
years. 

It just about "b~oke ·even" 1.ri.. 1923. A!ter a-1)· · operating expenses, :!!xed 
charges and taxes had . been paid, · 
there remained a. small net Income ot ;201,686; equivalent to 17 _cents · a share on . the company's ou.tstandlng stock. ' .. . " . . -~ · 

·But that 'w .aa considerably · b~tter than the ea.rnlf!gs In i922,_ ·when-' the company was lett with a. .detlclt or ;s,H 3,168. , . . · . · . ·· 
There Is encouragement' In the !act r. . 

that. tor the tirst u;,,e · since 1917, operations · .or the ·toad yielded ;- ~ur; !iclent. ln c'ome to meet ' lnte:rest. re-
).. j qu!rements. · . . The Milwaukee rriade th e. i>'a·rdcin-. 

ab le mistake o! prematurely push·­_lng · Its ·~xte~sion · through: to ·. Puget 
so und. ~That .progressive step ·.;w:as taken . ln··· a.ntlclp a.tlon or · a co~tlnuing 
growth ·In the norther~ tier o'r: ~·~t'ate·~ 

. . ,_ . ' 
~ 8
. 

, 'J. • I 1 l 1 ft.P• that !ailed_. , or reallza:t.l,o ~ ;: . I,!?~Igra:­tlon and "the ln!low · 6!. rt.ew capital, 
. 1 which h~d · be_en .abund_a:~~i :b~t"f eeO: '•1910 and '1920, alae-ked ott In, the next' I.. 

• • •I • ' • . decade. .' -~ · · ·. '' 
But time wm rectl!y., all~- that. pe~dulum .. 1~ due .: td ':' awln1;-· ·this wa,y &i aln, !o·~ t}te .· resou~ce~ and . poten.­

tlall ties o~ · the Pact!ic 
have been .bu·t little more 1 
ed on - the \vay :· t~ :- thelr ultimate de :..elopment. ·. ,_. . · · ' . 
. From the begll\i:J.Ing o! settleme .,\n this reglori, ·. ih. l_ridtistrloa ha.ye 

expanded or .· mark ~d time ' lq . cl·~~ e accord ·'With the lntlow o! lmmlgra• tlon.,a::t;d ca_pita,,t. ' .rn r;~ce'n_~ yea.rs.-lrri·~ 
mlgratjon ·. ~l;ld . c&plta.l .~av,:e been dis~ porting ... {q:·· the~ sou1

thw,e~ e: . av,;d~ t~ ·i ' 'con5.1de~a.b·l ; .<j;xtent :-the ··Pacl'!lc nohb:'­
:west . ha·s· been ~v~rl~~ke~. B'ut o.u·r _magnificen t resources ar·e here-or ·agriculture . In . Its va.r.l ed lines; :of 
w'eai th . ot . mine,• a~d .. ~ ro~e .. t.B . 'a.nd_ .? th er . building _ m~ter,ials '; o! !lsherle_!l and water ' power; or ·cJima;te and !' ' • . • noble scenery; .'o! grea~ 'rivers" that r~n ·dowi1 to t~~ ' ~eil, · ;,;._d · ~ h.~r'bors 

·that comp'el the · ~.onde'i , artd ' adm'lra-' ·· tlon · o! all · the na.viga.tors .. that sa-Il 1:1n~o :.tP,erti. ~~~ .· -~ ~~- ; :/;-·~-~~~~~-f - _ --~~~-- _ . X':_,·_-·: 
.: :· _Jus \ •.a '.rl ttle ·.~u,tckerHil:~·~up ~_tan'ci'i:'li~ Chicago1 ~Milwauk.ee &':·st . . :~a\i( wlfl come·. tn :'t o r- ' t !le'¥· 1n·o~p~~~HY'• · that\~n 
d\ese rv~S?· .. ~-~~-~ J_jj;~.-~ . ·;~_::~; - ~··=~· ___ : .. _--· / . :-.-~f. :£' · 
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