NEWS OF THE RAILROADS.

Plans of the New Owners for Develop-
ing the Mexican Central.

A meeting of the newly elected Board of .
Directors of the Mexlcan Central Rallway
was held yesterday at the Waldorf-Astoria -
Hotel. The only business transacted was
the election of H. Clay Pierce of St. Louis
to be Chairman of the Board of Directors,
succeeding E. R. Morse of Boston. Speak- |
ing of the future management of the prop- .
erty, onc of the Directors said: |

*“ The efforts of the new ownership will

be directed toward the physical improve~

ment of the road and the increase of traf-
fic through the development of the country
along its line. When the Pacific Coast
line of the Mexican Central, which is now
under construction to Manzanillo, is com-
pleted, the line will become an important
factor as a transcontinental route, provid-
ing a new line, via the Port of Tampico, to
the Far East.

* 'Phe line will be operated independently
and will exchange with all its connections
at El Paso on equal terms. These connec-
tions now are the Texas and Pacific, the
Southern Pacific, and the Atchison, To-
pcka and Santa Fé. The Rock Island will
also have a connection at El Paso as soon
as its line from Liberal, Kan., In connec-
tion with the E]l Paso and Northeastern
Railway, is completed.”

Roswell Miller Out of Union Pacific.

It was learned yesterday that Roswell
Miller, Chairman of the Board of Directors
of the Chicago, Mlilwaukee and St. Paul,
hagd resigned from the Board of Directors

of the Union Paclific some weeks ago. When
asked to explain why he had resigned, Mrp.
Miller said that he had entered the Union
Pacifio board in the hope that he might be
of use to the Chicago. Milwaukee and St
Paul. When he found that this was not
possible, he resigned. :
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