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25; on progress made by special 
committee, 74; on bankers, 77; 
on power of board during receiv­
ership, 146; testimony before In­
terstate Conunerce Commission, 
146-147; testifies on need for 
bankers, 150-lSI; on mortgage 
trustees, 158; appointment of 
New York Trust Company as de­
positary, 159; at meeting of bond­
holders' committee, 17I; testifies 
on meeting of bondholders' com­
mittee, 172-173; selected as chair­
man of preferred stockholders' 
committee, 180, 182; all drafting 
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of plans by receivers, 200 fl.; 
opinion of pL,m, 241-242, 254; on 
board of new company, 275­

Burlington Road, see Chicago, Bur­
lington & Quincy Rl'. 

Byram, H. E., on value of St. Paul 
stock, Si negotiations for acquisi­

, tioD of Terre Haute, 36 fT.; on 
contract of Gary with United 
States Steel Corporation, 41; on 
negotiations for acquisition of 
Gary, 41 fl.; anxious to increase 
coal traffic, 52; on coal purchases, 
54; makes Rockefeller and Ryan 
directors of Gary, 57; hopes to 
avoid receivCl'ship, 64; on reten­
tion of Coverdale & Colpitts, 80­
81; confers with Hanauer, 82; 
questioned on attitude of bank­
ers, 84-85; writes to a bondholder, 
85; on institution of receivership, 
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of receivership papers, 94-97; on 
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on St. Paulll1:l.nagcment, 222; de­
nies influence of Rockddler in 
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I-lanauer of formation of commit­
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bankers' plan, 238; instructed not 
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Chicago, Terre Haute & Southeast­
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39; Byram negotiates for acquisi­
tion, 36 fl.; motive for acquisi­
tion, 52, 2~5 ff. 
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Coverdale & Colpitts, 80; com­
ments on purchase of equipment 
trust certificates by Byram, 128; 
on bankers as reorganization 
managers, 203; reports on reor­
ganization managers, 261; com­
ments on predicament of security 
holders, 347; comments on diffi­
culties of independent bidding, 
354; comments on speculation, 
367; comments on modes of so­
licitation, 370; opposes approval 
of plan, 374-375. 

Ecker, Frederick, H., attitude 
toward receivership, 87; ques­

,tioned On selection as chairman 
of bondholders' committee, 165; 
relations with Kuhn, Loeb & Co., 
166-167; confers with Hanauer 
on counsel, 169-'70; questioned 
on the plan, 193-194; on drafting 
of the plan, 194; on reorganiza­
tion by bankers, 202; on fees, 
257-259; on the voting trust, 270, 
271; on executive committee of 
new company, 275; on agreement 
of reorganization, 282-283; ad­
vised plan not in COUIt, 312; on 
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zation, 353-354; at foreclosure 
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45; questions Rockefeller on Gary 
deal, 46-48; questions Rockefeller 
on free passes, 57; questions 
Ryan on free passes, 6r-62; ques­
tions McHugh 011 Gary, 70;' 
questions McHugh on decision 
of special committee, 73-74; ques­
tions W. W. Miller on April 1St 
interest, 92-93; questions Han­
auer and Ecker on bondholders' 
committee, 165; questions Sam­
uel Fisher on formation of bond­
holders' committee, 167-168; 
questions Geddes on his selection 
for stockholders' committee, 177; 
questions Samuel Fisher on for­
mation of committees, I79; ques­
tions McHugh on preferred 
stockholders' committee, 182-r84, 
196; questions Ecker on penalties, 

34°-342 • 
Frelinghuysen, Joseph S., 220, 

247 ff. 
French bondholders, 5, 78, 203. 
Freund, Sanford H. E., lOI, 104. 
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on Gary do;:al, 45-46; questions 
Rockefeller on Gary deal, 49-50; 
questions Leland on relations 
with Spratlen, 55; questions 
Rockefeller on free passes, 57-59; 
questions Ryan on free passes, 
59-60; questions Rockefeller on 
accomplishments of board, 67­
68; questions Byram on retention 
of Coverdale & Colpitts, 80·8 I; 
questions Shaw on meeting of 
March IS, 100-102; questions Mil­
ler on meeting of March IS, 105· 
I06, lIS; questions Miller on 
conference with Judge Wilker­
son, II6, II7; questions Howard 
on choice of plaintiff, 133-134; 
questions Shaw on legal services, 
136 ff.; questions Shaw on 
friendly ro;:ceiverships, 144; ques­
tions Han:l.Uer on selection of 
bondholders' comn"littee, 171-172; 
questions Hanauer and Mitchell 
on committees, 18"H82, "99,201; 
questions Hanauer on regulation 
of Kuhn, Loeb & Co., 212-213; 
questions Potter on Terre Haute 
deal, 225-226; questions Mitchell 
on proposed law for relief of 
debtor railroads, 253; questions 
\vitnesses on agreement of reor­
ganization, 282, 284; questions 
Hanauer on call to Buckner, 309; 
questions Mitchell on penalties, 
338-339; questions Ecker and 
lawyers on penalties, 342-343. 

Great Northeru Ry., 15, 17, 19, 60. 
Griswold, W. E. S., 25. 
Guaranty Trust Company, 156 ff., 

206, 211, 256, 265 fI., 35 r, 358 £f. 

Hanauer, Jerome, J., partner of 

Kuhn, Loeb & Company, II; on 
qualifications of Byram, I I; on 
business of Kuhn, Loeb & Com­
pany, I I; financial structure of St. 
Paul, 25; on relations of Kuhn, 
Loeb & Company with St. Paul, 
29; on 1916 refinancing, 30; on 
profits of Kuhn, Loeb & Com­
pany, 31; on Percy Rockefeller, 
33; on St. Paul nnances, 65; sug­
gests study by independent con­
sultants, 73; opinion on plan of 
special committee, 75; on protect­
ing bondholder's, 76.77; evaluates 
bankers' services, 77; conters 
with French bondholders, 78; 
arranges for list of bondholders, 
78-79; on purpose of Colpitts' sur­
vey, 79; 011 retention of Cover­
dale & Colpitts, 8I; all conference 
with Byram, 82; on voluntary re­
adjustment, 83, 87; on efforts to 
avert receivership, 88"89; on 
April I interest, 89 fl.; on plan of 
W. W. Miller, 93; questioned on 
preparation of receivership 
papers, 98-99; on imminence of 
receivership, 99; consulted on 
statement issued by board, I06; 
questioned on arrangements for 
receivership, 106"107; on power 
of receivers, 120; on appointment 
of Byram as receiver, 12.1; on se­
lection of Potter as receiver, 124­
125; on power of board during 
receivership, 148; communicates 
with Buckner, 150-151, 159; ac­
tivity in organization of bond­
holders' committee, 163 ff.; mem­
ber of bondholders' committo;:e, 
IG7; on selection of Shearman & 

Sterling, 169-17°, 262; testifies on 
selection of bondholders' com­

mittee, 171-172; actIvIty in or­
ganization of stockholders' com­
mittees, 176 ff.; questioned on 
selection of McHugh for stock­
holders' committee, 181; advises 
against soliciting securities, 188, 
321; on drafting of the plan, 194; 
questioned on selection of reor­
ganization managers, 196-198; 
telephones to Buckner, 201-202; 
on preparation of plans by ro;:­
ceivers, 202; on control of fees by 
court, 204; on importance of 
Colpitts' study, :no; questioned 
on regulation of Kuhn, Loeb 
& Co., 212-213; on preparation 
or plans by receivers, 239-2 4°, 
28G; drafts reorganization plan, 
241 fl.; opinion of plan, 242 ; 

solutions of major problems of 
reorganization, 242-245, 292-293; 
testimony on fees, 255-2 57, 
260, 264, 387; on services of the 
managers, 259; on selection or of­
ficers for new company, 271.272 ; 

opinion of Clayton Act, 275-276; 
on extent of deposits, 309; advised 
that plan not in court, 3II; on 
necessity for expedition, 312; on 
selection of depositaries, 324; on 
distribution of securities by 
Kuhn, Loeb & Co., 326; position 
in Investment Bankers' Ass'n, 
32 7;' on importance of list of se­
curity holders, 329; testifies on 
imposition of penalties, 335-338; 
questioned on advertisements, 
344-345; on competition among 
bankers, 351 ff.; at foreclosure 
sale, 354,-355· 

Harkness, Edward S., 7, 8, 10, II, 

70,71,83, Ill, 146, 158, 178, 185, 
2]3. 

Harriman, E. Fl., [5, J'CI, '/1, 1),1, 

352 . 

Harvard Univnsity, 4. 
Hickey, John J., 200-;;lOI, ltH. 

Hill, James J., (5 t1.>352.� 
Holmes, Justice Oliver Wcnddl,� 

384 ff. 
Howard, H. E., 54, 56, 132 ff., 142 . 

Hoyt, A. G., 82. 
Hughes, Charles E., 377. 

Insull, Samuel, 23­
Intermountain Power Company, 

23­
Interstate Commerce Commission, 

investigation,s, 7, 8, 14, 15, 52, 
81, 96, 148, ISO, 151, 153, 157, 
174, 207, 223, ;2].6-227, 318, 385; 
reports on board of directors, 12; 
reports on St. Paul receivership, 
13; reports on Puget Sound ex­
tension, 14; reports on account­
ing methods, 2 (; reports on 
power contracts, 22; investigates 
191G refinancing, 30 ff.; reports 
on 1916 refinancing, 32-33; re­
ports on acquisition of Terre 
Haute, 36, 38, 39; reports on ac­
quisition of Gary, 36; reports on 
free passes and evasion of Clayton 
Act, 62.63; reports on situation 
before receivership, 76; reports on 
retention of Coverdale & Colpitts, 
81-82; attitude on government 
loans, 83; comments on selection 
of committees, r64; reports on 
selection of committees, 173; 
reports on selection of stock~  

holders' committees, 186; reports 
on reorganization plan, 243 ff.; 
Congress, 252; approves new se­
curities, 273; reports on desira­
bility of early reorganization 
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application, 319; reports on bank-I 
crs' advertisements, 340; com­
ments on large percentage 
assenting to plan, 369-370; hear­
ings and report on issuance of 
new securities, 371 fl.; on doc­
trine of res adjudicata, 373; on 
public interest in reorganization 
plans, 374; criticizes reorganiza­
tion plan, 374; reserves jurisdic­
tion to pass on fees and expenses, 
376-377; enjoined by the courts 
from passing on fees and ex­
penses, 377 ff.; hearings on plan, 
206, 318-319, 386 -387. 

Investment Bankers' Association, 

32 7. 
Iselin Committee, 233 ff., 245-2 46, 

253, 334, 358 ff. 

Jameson Committee, 337, 358 fl. 
Jaw Bone Rr., 20. 
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Kahn, Otto, 168. 
Kuhn, Loeb & Company, leadership 

in St. Panl, I; ban king association 
with St. Paul, J I, 29; manages 
19[6 refinancing, 30 fL; criticized 
by Interstate Commerce Commis­
sion, 3r-32; meets with special 
committee, 78, 90; buys equip. 
ment trtlst certificates, 1:!8; extent 
of activit)', 160; selection as re­
organization maougers, 196 ft.; 
freedom from regulation, 212­
213; fees, 256; services rendered 
as reorganization managers, 261­
263; bankers for Union Pacific, 
273; power, 296, 351; as origina. 
tors of securities, 325-326; pur­
chases property at foreclosure 
sale, 354-356. 
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Lewis, Commissioner Ernest 1.,244. 
Lisman, F. J., 40. 
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D., "197-198, 336. 
Masoll, G. G., 64, 82. 
Metropolitan Life Insurance Com­

pany, 6, 87. 
Miller, George W., 148, 149. 
Miller, Nathan L., questions By­

ram, 43; questions Byram on 
preparation of receivership 
papers, 94-97; questions Ecker 
on the plan, 193-194; questions 
Colpitts on retention, 208-:209; 
questions Byram on Gary deal, 
223-2 :24; que,tions Byram on 
stock purchases, 229-231; ques­
tions Hanauer on advertise­
ments, 344-3'15. 

Miller, Roswell, IS ft., 32, 7r. 
Miller, W. W., 89 fL, 105-107, 

lIS fl. 
Missouri Pacific Ry., 16. 
Mitchell, Charles E., coonection 

with National City Company, I I, 
30 ; skeptical of future or St. Paul, 
34; on St. Paul finances, 65; on 
appointment of Byram as re­
ceiver, 121; member of bond­
holders' committee, 167; at meet­
ing of bondholders' comnlittee, 
171; on selection of stockholders' 
committees, 176; questioned on 

l'.OlTltniUccs, IIi J - J.lt!; Ull !>l'II~c;1  j"n 

of reorganization managers, 11)l.J­
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of stockholders, 253; on fees, 25lJ; 
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m.eets with special committee, 
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zation managers, 196 ff.; services 
rendered as reorganizutlon 
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296, 351; as originators of se­
curities, 326; pu.rchases property 
at foreclosure sale, 354-356. 
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146. 
Northern Pacific Ry., 15 fl., 6o, 
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Potter, Mark W., on circumstances� 

surrounding Puget Sound con­
struction, 15-16; calls Puget 
Sound extension a mistake, 20; 
questioned on choice of receiv­
ers, us; background and experi­
ence, 122; conference with 
Hanauer on choice as receiver, 
122-123; on his selection as re­
ceiver, 123-124; commented on 
by Chicago Bar t\ssociation, 
12~.;  advocates plan of bankers, 
12~"  126; student of railway 
nnancing, 127; on expenditures 
by receivers, 218; on reconstruc­
tion by receivers, 218-219; 
opinion of Terre Haute deal, 
225-226; background, 228; on 
board of new company, 275; at 
foreclosure sale, 35'5. 

Prentice, Robert K., 1°3-1°4, 1I4, 
135, r66-167, 248 ff., 257-2 58, 
262-:2.63, :271, 324. 

Pritchard, Henry S., 271. 
Prudential Insurance Company, 

1GlJ. 
Pryor, S. F., 43 ff. 
Puget Sound extension, construc­

tion, 13 ft.; history and back­
ground, 14 fl.; Interstate Com­
merce Commission investigation, 

I IS ft,; electrification, 21, 26. 

Railway Securities Commission, 25. 
, Rea, Samuel, 271. 
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Read, Thomas, 5-6. 
Remington Arms Company, 43, 44.� 
Rockefdler, John D., r68. 
Rockefeller, Percy A., on selection 

of board members, 7; large 
stockholdings, 6, 7; resignation 
from board of directors, 8; on 
board of National City Com­
pany, 8; cannot understand 
Clayton Act, 8; influence in St. 
Paul, 8 fl., 17; on power con­
tracts, zz fl.; relation to 19r6 re­
financing, 32-33; relation to 
Gary deal, 44,11.; made director 
of Gary, 57, 64, 66; questioned 
on accomplishments of board, 
67-68; on selection of directors, 
68-69; comments 011 father's af· 
fection for St. Paul, 68, 151 ff.; 
chosen for common stockholders' 
committee, r80-r8r, 18z, 185; 
influence in St. Paul manage­
ment, ZZ2 ff. 

Rockefeller, William, 6, 7, 8, I5,� 
r6, 18, 19, 2l, 23, 28, 29, 68, 71,� 
269.� 
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Ryan, John D., on Pugct Sound ex­�

tension, 20; president of Ana­�
conda Copper Company, 21; pro­�
motion of water power projects,� 
21; electrification of Puget� 
Sound extension, 22 ff.; on inter­�
locking directorates, 23-24; made� 
director of Gary, 57'; questioned� 
on free passes, 59-62, 67; on� 
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42 ft� 

Scandrett, Henry A., 272 ff" :274,� 
379-3 80.� 

Schiff, Jacob E., 352-353. 
Schiff, Mortimer, 83-84. 
Shatford, J. D., 219. 
Shaw, Ralph M., testifies on prepa­�

ration of receivership papers, 97;� 
questioned on meeting of March� 
IS, 100-104; on choice of receiv­�
ers, 114; interviews Judge Wil­�
kerson, IIS-II7; on services for� 
receivers, 129; 'chooses receiver­�
ship plaintiff, 131 ff.; services to� 
plaintiff and to receivers, ~36 fl.;� 
on friendly receiverships, 144,� 
146; proposttion to independent� 
stockholders, 233 11., 320; at fore­�
closure sale, 355.� 

Shearman & Sterling, 169 fl., 260,� 
349, 350 , 382.� 

Sheldon, Edward W., 265. 
Siebold, Louis, I:!.4, 222. 
Smith, George B., 6, 7. 
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Hanauer on April I interest, 90,� 
98; tells Miller who plaintiff will� 
be, 106; at meeting of bond­�
holders' committee, r71 ; helps� 
draft reorganization plan, 241;� 
on appointment of "outside" re­�
ceiver, 268; on length of re­

ceiverships, ').71; counsel' for 
new company, 274; on excc~tive  

committee of new company, 274; 
prepares agreement of reorgani­
zation, 279 ff.; on necessity for 
expedition, 3II; argument on 
foreclosure sale, 317"3I8; authol' 
of penal provision, 342-343; as­
sunlilces to court, 343; on upset 
price, 349; at foreclosure sale, 
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of bankers' purchases of securi­
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attitude toward receivers, 239; 
conduct of proceedings, 313 [f., 
345-346,369,370-371; opinion of 
trustees, 365. 

Winchell, B. L., 44, 49-50.� 
Winston, Strawn &; Shaw, 114, lIS,� 
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A NOTE ON THE TYPE� 
IN WHICH THIS BOOK IS SET� 

This book is set in Granjon, a type named in 
compliment to ROBERT GRANJON, but 
,uither a copy of a classic face /lor an entirely 
original creation. George W. lanes drew the 
basic design for this type from classic sources, 
but deviated from his model to profit by the 
intervening centuries of experience and prog­
ress. This type is based primarily UP011 the type 
rued by Claude Garamond (ljIo-61) in his 
beautijul French bool(s, and more closely re­
sembles Garamond's own than do any of the 
VaI'lous modern types that bear his name. 

Of Robert Granjon nothing is known before 
1545, except that he had begun his career as 

DEVJCJ; OJ' typc-cutter in 1523. The boldest and most origi­
ROBER1' GRAN10N nal designer of his time, he was one of the first 

to practise the trade of type-founder apart from 
that of printer. Between 1549 and 1551 he printed a number of 
books in Paris, also continuing as type-cutter. By 1557 he was 
settled in Lyons and had monied Antoinette Salamon, whose 
father, Bernard, was an artist associated with lean de Tournes. 
Between 1557 and 1562 Granjon printed about twenty books in 
types designed by himself, following, after the fashion of the day, 
the cursive handwriting of the time. These types, usually I(nown 
as "caracteres de civitite." he himself called "lettres franrais." as 
especially appropriate to his own country. He was granted a monop­
oly of these types for ten years, but they were soon copied. Granion 
appeat's to have lived in Antwa{J for a time, but was at Lyons in 
1575 and 1577, and jar the next decade at Rome, working for the 
Vatican and Medici presses, his WOI'k consisting largely in cutting 
exotic types. Towards the end of his life he may have retumed to 
live in Paris, where he died in 1590. 

This book was composed, printed, and bound by Vail-Ballou 
Press, Inc., Binghamton, N. Y. The paper was manufactured by 
S. D. Warren Co., Boston. 


