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The vice president subaitied applicstion of Thomas J.Mopgan for the issue
to his of ‘a duplisate certificate for fiftiy shares of cosson stock in place of
oortifioage stolea frou the mail end beliesed to have beea destroyed; whioh
application was supported by effidavit lldzzthnr papers, also by bond of im-
deanity. After consideration, on motiom it was

RESOLVED that the bond of indemnity tendered by Yhowas J.Morgan, signed by
him as principal and by the American Surety Company of New York as surety, and
dated 17th of February 1899,(15 approved; and that the officers of the company
are hereby authorized to issue to said Thomes J.Morgan a duplic#te certificate
for fifty shares of common stook of this compsny in lieu of certificate number
VOBQV’in nase of said Thowas J.Morgan stolen from the mail and believed to have
been destroyed.

The vice president submitted frow the insurance department & schedule of
£8,607,800 of the coapany’s more hazardous risks, for roinanunoe for one year
from the 11th of this month; end he reported that two-thirds of such reinsu-
rance had been underwritten by the Phoenix Assurance Company of London for
$25,000 presium, the rsie being 1.089 per cent against 1.286 per ceni paid
last year; the resmaining third of such reinsarsnce to be takea by the insuranoce
deparisent. On sotion this action of the insurance departsent
waa approved.

On motion the board edjourned.
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CHICAGC ™i1 7o -on & 3T PauL RY. CO.

New York, Thursday, 27th April 1899, 2 P.M.

The monthly meeting of the beard of directors was held pursuant
to rnotice duly given. Present Messrs Belmont,Bond,Coster,Dickey,Geddes,
Harkness,RoclrefelJler,3pencer arnc¢ Van Santvoord.,

The minutes 07 the last meetiyy were read and approved.

The minutes of the executive cormittee were reod as follows:

"New York,Thursday,?6th Marcn, 21899, 2 P.M.

"The Txecutive acaommittee met, Present Messrs Bond,Geddes,
Rockefeller and Spéncer.

"The Vice-president reported that expenditures for track
elevation in Chicago to the end of January amounted to $473,022.61;and
that for the amount expended in January, 21,738.26, the treasurer
had drawn on this office and the draft was pald out of the Renewal and
Improvenment fund. Approved.

"The Vice-president reported for information of the committee
that the contract with the Desmoines,Northern & Yestern people, which
included an+ option for stock, expired yesterday so that there iz now .
nc obstacle to taking over the road and property of that company.

"The Vice-president reported for information of the committce
that the Heman Clark suit was argued before Justices Wallace and Lacombe
of the United States Circult Court of Appeals, Judge Shipman being a
stockholder taking no part in the case, and that the two justices have
decided apgalnst the company on the ground that the receipt given by

<L Clark not being under seal was not conclusive against him. Under this
decision the company is liable Tor about $90,000,

"James M. McKinlay,Asst, Secretary

New York, Thursday,23d, March,1899, 2 P.V,
"The Txecutive committee met  Present Messrs Bond, Geddes,
Rockefeller and Srencer.
"The vice-president submitted Jetter from President Miller,
dated 27th March, advising the sale to Jewett Bros. of three lots in the
town of Sioux Falls,opposite our passenger station, at #7,000., each,

s

On motion the sale was authorized.

"The vice-president reported that our legal department were of



gpinion that the Heman Clark suit, recently decided in the U.S.Circuit
Court of Appeals, should if possible be taken to the Supreme Court of
_the United Statee by writ of certiorari, 0n motion, the officers of
the compuany were authorized to take such steps as may be necessary to
move the case to the Supreme Court.

»

"James /. McKinlay, Assistant Sec'y,

"Wew York, Thursday 30th: March,2899, 2 P.M,

"The ¥xecuiive Committee met, Present Messrs Bond,Geddes,
Rockefeller and Spencer.

"The minutes of 16 and 23 March were read and approved.

"The vice~president reported that the papers were being prepared
for applying to the Supreme Court for writ of certiorari in the Heman
Clark casSeé,but there vmu?%?e dcubt as to its being granted.

"Some niatters of business were discussed without formal wction.

"

"Tames 1M.McKinlay, Assistant Sec'y.

"6th April, 21899, Only Messrs Geddes ana Rockefeller were
present to attend the meeting of the committee.

"New York, Thursday 23 April, 1899, 2 P.M.

"The Executlve committee met, Present Messrs Bond,Geddes and
Rockefeller,

"The vice-preasident reported that track elevation expenditures
in Chicago to the end of February were $477,058.44 and that the treasurer
had drawn for $4035.53 for the portion expended in February,and draft
paid out 6f the renewal and lmprovement fund. Approved.

"The vice-president reported for information of Llhe committee
that he had paid par for the Jast Desmoines,Northern & "estern R .R.Co,
bond which was outstanding . Approved.

"On motion 1t Wwé&s

"TESOLVED that the construction of an extension of the Desmoiness
Northern & Vestern rallway from Fonda to Spencer be authorized; and
that the proposed branch from Rockwell via Sac City to Storm lLake will.-
be authorized@ when the president and 2d vice-president shall decide that
such construction will be advantageous. -
"The vice-president reported that the insurance department had

issued a policy underwriting insursnce on $212,000 of property of the

Desmoines,Northern & Western R.R.Co. at 47 cents per $100. same rate as

e



“charged for the company's insurance. Approved.

"On motion the committee adjourned.

nJjames . McKinlay, Assistuant Sec'v.

"New Vork ,Thursday, 0 April, 1899, 2P.M,

"The Fxecutive committee met, Present Messrs Bond, Geddes,
Rockefeller and Spencer,

"Phe vice-president reported renewal for one year to 11 April,
1900,0f bond of Clark B. Ferry with fhe American Surety Company as
surety, amount $20,000,

"James V., McKinlay, Assistant Sec'y.

"The Vice-president reported that the Supreme Court nad granted

a writ of certioruri in the Heman Clark case.

On motion the bvoard adjourned.
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CHICAGO, MILWAUKEE & ST, PAUL RY. CO
New York, Thursday, 25 May 1899. 2 P.M.
The monthly meeping of the board of directors was held pursuant to notice duly
given. Present M¥essrs Eond, Dickey, Geddes, Harkness, Milbank, Spencer and
Van Santvoord. o 7
The minutes of last meeting were read and approved.
The minutes of the executive committee were reaa as follows:
“New York, Thursday, 4 May 1899. 2 P.M.
“The executive committee met. Present Yessrs Fond, Cedoes, FKocxefeller and
Spencer.
“The vice presiaent reportea that aurinz the ten aays following fayment of
divicena there were lssvaa 22015 snares of preferrec stock 1n exchangze for
72 000 Towe * Dakota Division oonds

9,000 Iowa

% Daxota Division Extension conds

792,500 5t Faul [ivislon conas
CCO Ola Consoliaated tonas
Consocliasied ovoncs
7,000 Hastings % Dakota Division oonds
178,000 Chicago % Hi1lwaukee Division bonds: And that

there are still outstanding %74,000 of Iowa % Daxota Division bonds, payatle
on first of July next. e furtber reportea that up to the present
time, since commencing to pay the April dividena, %®122,000 Income oonas have
been exchangea for common stock, leaving ¢429,DOO of such ponas cutstanaing,
incleciay ®42,000 callea conas not vet rresentea for payment.

“The vice gpresicent reported thatv tine exienaitures for track elevation in
Chicago and for resucin

rade ano veriectinz line, to the ena of Harch were
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$4982,015.18; ana that for *z0,955.72, the portion thereof expenaea 1n ¥arch,
the treasurer haa drawn on this cfflce ana the acount pala out of the renewal
and lmprovewment funa.
“The vice president reportea that all of the stock of the Desmoines, Northern
& Westarn Railroad Co., except seven shares in names of the directors, now stends
registered 1n name of the Chicago, Milwaukee % St Paul Railway Company.
“The vice president reportea for inforwation of the committee that for the

construction of the Fox Lake extensien, a company has ceen organlzed unaer the
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nase of the Cook, Lake % M’Henrﬁxj?gCo., with Leslie Carter as president, J.E.
Hakser as vice president and C.H:Soule as secretary and treasurer: the stock
peing all owned by the Chicago, Milwaukee & St Paml Railway Company.
“James M.M’Kinlay Assistant Secretary.
“New York, Thursday, 11 May 1899. 2 P.M.

“The executive committee wet. Present Messrs Eond, Geddes and Rockefeller.

“The minutes of last meeting were reac and agprowed.

“The vice president read telegram from the president: “Kecommend construction
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from Rockwellgto Storm Lake. Have been over the line.” Thereupon on motion
it was RESOLVED that the officers of the coipany ce authorizea to construct the
.proposed obranch frou ROCKweLL)\o Stors Lake, 1n lowa, as reccrwencea Dbv  the
presivent.

“The vice president reportea renewalzéona of B.C.%eston, with American
Surety Co. as surety, for one year from 2nc of May. Amount %20,000.

“The vice presiaent reportéd that he hac aelivered to the Metsopolitan Trust
Company, trustee of the Desmoines, Northern % Western Ek Co. aortgage, 2948
ponds of that railroad company, all that were issuea: also a package sald to
contain all of the pala coupons: ana that the irust company have unaertaszen to
cremate the bonds and coupons and give certificate of such destruction ana to
execute a release of the trust aeed.

“The vice president reportea for information of the comrittee that C.¥.tangs
had renderea a cill for %4834 .18 fos services ana aistursements 1n the Heman
Clark case since last cvaysent to nis firwm: anc tnal this acaeo to the amount
alreaay raia amounts to *19,570.14,

“On motion the committiee aajourned.

“James W .M’Kinlay Assistant Secretary.
“New York, Thursday, 18 day 1299, 2 F.¥.
“The executive committhe wmet. Present Wessrs Bonda, Cedaes, Rockefeller ana
Spencer. -
“The minutes of last meeting were read ana apgrovea.
“The vice president reportea that he hed receivec a certificate of the burning

L

of the bonds and courons of the Desroines, Northern % Festern RR Co. certifiea

by a notary pucliic ana oy James «.Y’Jinlay on the part of the railway cowmpany




and by John Telfer on the part of the Metropolitan Trust Co. Also that he had
received frowm the trust company a satisfaction of the mortgage securing the bond
executeo unaer the seal of the trust company and signatures of Brayton Ives, pre
siaent, and Beverly Chew, secretary.

“Several matters of business were discussed, tut no formal action taken.

“James MJKfKihT{y Assistant Secretary.”

The vice presidcent reportea tnat tane Desuoines, Vortunern % ¥estern EF Jo. had
conveyea 1ts railway ana property to the Chicagce, V¥iiwaukee % St Favl Eailway Co.
by deed datea 1 ¥ay 1822: ana that the aeec executea cy the Desmoines, Northern

& Western FR Co. ana the satisfaction ciece executec 17 #ey 1899 oy the lMetropo-
litan Trust Cowmpany of tne Desioines, Nortihern % Hestern RR Co. Lortzage aatea
1 January 18%%: and the general mortiase executec t©y this company 1 May 1829
were in the hands of the secretary of this company with instrecticns to have thes
three instruments recordec in the several counties 1uv which the property of said

Deswoines company is locatved.

The vice presluent further regorted that the vresiaent had written saying
that he will continue to overate the Dessoines, Northern & Western roac as a
serarate propertv catil the first of July next.

On wotion the oposrd aajourned, S
7, . 7
- AL e, (///// )( "\\,«{[&

- e Assistazf/sgcretary.
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