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New York, Thursday, 26 Deoember 1895. 2 P.M. 

'1'he monthly meetin,g of the boarq. of direotors. was held pursuant to notioe 

dullY ~i ven" Present Messrs Bond, Diokey, Ged'aes~ M' 'KinliB.Y) Milbank, fiockefel­

ler~ Spenoer and Van Santvoord. 8 

The minutes of 31 Ootober and 29 November were read and approved. 

The minutes of the executive committee were read as follows: 

"New 1'01' k, thursday, 7 Nov. 1.~as. 2 F. II. 

~~he exeautive oom~ittee ~et, Present Messrs Bond, 3eddes and Rockefeller. 

"~be viae president reported for reoo~d that durin~ the last eleven days of 

Ootober'4B80 shares' of preferred stock were issued in exohan~e for $438.000 of 

O()Qvi}rtible, bonds. ­

I«The vice president submitted letter dated 5 Nov. from the Dres~deDt in rela­

ion to the dis,position of moneys' reoeived from the sale of old bui~din~s; and 

eleva.tors and for oertain right3 granted the NortJ:;'.0s.tern ILlevatea tn~ Co. at 

;B~ena Park, su~gesting that ala· such r~oeiFts should be credited to Permanent 

Improvement ~ooount. On motion the S~~gGstion of tbe president Nas approve~. 

"On 'motion the oommitteead jour ned . 
~James ~.~'Kinlay AS6i3~ant ~ecretary. 

"New Y01"k, Th_sday'. 14 Nov.1895. 2 F. \. 

';"The executive oommittee met,' Present· Messrs, Bond, Geddes, 'liller ana. liooke­

fehL~r t'·· 

,~Themi~utes of l~sJt '~eet~;ng were read and approved, 

"The, presiden t subm i tted terms of a proposEid oon trao t i19t1veen 'this company 
• I,"' ',' 

aytd th~ :Jil.waukee & Lake Winnebago R~il·road Company [or~ a leas<;J of one half 

i~terestin this, oompanyr's· lri.ne betweenMenasn8 and Hil:ber't, with an option
'. .~ . 

t,o pUl'onase. After oonsrleration, the Gommi ttee approved the general tor s 

thereof &s- stated by tbe president~ and referred the mat.er baok to him to 

finisil the negotiation a.nd report to the boara of direotors final draft of 

a~reement for approval~ 

"On illotion the oommittee adjourn2d. 
".James :/.M'Kinlay Assi3tant S.e:):cet&c','. 

"New York, Thursday, 21 Nov~1f.95.' 2 F.M. 

;ltThe exeoutive committee illet. - Present ..~e;~sr8 Bond, Geddes. Millel' and Roc.:ke­

felll.er ~-

."Matters; of business. were discussed but' no. formal action taken.'. 
"James M.M'Kinlay As~istant Seoretary. 



"New York, thursda.y, 5 December 1895. 2 P.lL 

:U'fhe e¥ecutive committee met. Present MesSl's,'Bond, Gedde3, Rockefeller and 

$pencer ...
 

"The minute~; of 14 and 21 November were read and approved.'
 

"Matters' ofbusi ness were d isoussed but no formaL BC tion taken.
 
," 

"James M.M'Kinlay Assistant Secre~ary. 
, i 

UNew York, B1riday, is Deasrnber' 1895. 
i 

C w ' (

"The exeoc.ti ve oommit tee met.· Presen t Mess!'s' 8ond, '3eddes" Rock'eielil.$f and 

Spenoer ... 

-MattaJ;t.sJ of busines1S weI'e discuzs-ed bu t no formaL &0 bon taken. 

UJames M.M'Kinl~y Assistant Sec~etary~ 

(IN,oW York, Thursday; 19 Deo.1895. 2 P.'l, 
.. 

,ucrhe ElxecutiveC'0P1mittee met. Present Messrs BOfld, Geddes' and Kookefel·J.er. 

:rlMatters- af bus,i ness· Ivere d iaol:lssecl. but no formaL ao tion taken! 
..,., 

-....-.. r
Assistant Secretary.n 

, I ~ , 

The vioe pres,ident sQbmi tted. letter dated 20 Dec. fro:~ the "9resiclslJt wHh 

enC1osijf,e datEd. 19 Dec .. from the f'.eneral' counsel S?:ivin~ his. opinion retative 

to section 3263 of the oode of North Dakota. T'nereupon on motion it :vaa, 
y 

RE~OLV.ED that in order to oomply 17ith a prollisioD In the code of Not!th Dakot'a. 
. -.:'1 '.'." . 

thept"e~id~nt .and sec~et~t'y aL'eherebY,authoriz,eu to e;<ecutein t.he"~ame of .tns,: 
, , "; ,',:. • ., .. It ., ' • ,,~. • ' .,~ \ , 

,
;. 9 om. Pl1D Y,". apo\,eL'. of a~to~n~y appointing tbe seoretary of ~,tB:tE: of North Dako~~\'l:;\ 
,~ , . 

and,ltia, sQcoesflorsin oUioe, the a,gent and attorney of the company on vihom all 

"'J proo 8$S in any action or proceedin~ a~ain3,t it ll!8·Y be serveo.. 

~~ 
~ '41 'Ine vice pr63iient sub:ni tted. letter·s fram the cC2sident c~sU.\ "~r811'~5~:; made 

and sUflgested in toe operating deDarT,:ne~lt. After consjrlsrJtiol'l, :)~1 ,:,ot,i.on it 

~as ~~SQLV~D that tne resiRnation of Mr ~.P.Hipley as third vice oresident of 

this company ilavlng been tendered it IS hereby acoented to date fro~ 10 Decem­

ber 1895. 

On motion it was unanimously 

RfSOLVRD that Article III of the byla~s be a~0nded by strikin~ out sections 

3 and 4 and inserting io their stead: 

3. The Second Vice President shali have immediate supervision of the opera-' 

ting departments. oi the road, and shall· pedorm SCIOn otn0r dutie8 0.3 may be as­

signed to him from time to time by the preJident or board of direotors. 



•
 

~ t1'r •.• 

4i.,~n.~ third Vioe tL' Bident 3tlall p·erform suoh ,jut ies as ma.ybe from time 

to time asmi~nad'to him by the bo~rd at directors. 

On mo.t"1An and waiving a bapot by unanimous' consent, it was 

,. R ,SOLVED that Hr Albert J. Ear1.~ng be elected second vice pres·ident of 
I 

the 

company to take effect on the first of January 1896; and that his aalary as 

second vice president and Qeneral manaaer be twenty tnous8_d dollars Der,ann~~. 
, 

On mot' on it ;','8.2 

. . . 
~~elve triou~and i~11ars p.::: l' 3. ~1 n.:: J~ , 1 J J € I' I,,; C; Y 

approved. 

Tbe ·~ioe ~reJi~_Dt 3ubmitted aertifiaat0 for aiditions an6 improvements to 

th-:: pl'Jr:::rt'lcf ti1l':; 00mra .'r :nade beti18.ell 1 .July 1894 arrd SO JUDe E';~5, e.mourtt­

ing ~o ·:~'720~?C:1.12, 1,Q ',"[hic.h. is added ~392.85 halanoe f,r'oJ!. former oertificatc, 

aod deduoted ?16,751.85 for ~onej no~ i~ handw of trustee, showinp the oompany 
I
 
I
 

to be entitleu to 704 general mottgage ~ond3, leavinR balance of ~604.1S to be 

.J.'heretoior2 uutnorized. a.mountin~ in •• (H~ 

I ~ •t. 

mo.ut" ane. pre:nu~. ptd.u 

uro~ision3 o~ Artiole 
not b,~l;·~t,r.Or;B ~e~t~Iieq~ urld~J; tbe 

n·.... ., 
.~ -,.", . 1epa oertitieJ ~V thEn-

L ~r.> Q'L" t't"i"~ .... oMnany c.ated May 1, '~_"J, "c.=...mOI' 1lg.t1<v, .. 1~'·J. "",I' . 

ttBt ~ne officer:
ch~e eu·.:ineer of t,t1is 'OolllPany, be and is ap tOiTer:.:.; 8,n 

.., . ) to file 3\10,) '3tat8ill,:;gt 'dith t,he Unit.:d 
this company are herCby?nsttucted 

. t .11r ~~~tl'L'!iaation ~n' ieLi­( 

L'8011ea· . ~~_r:.; vl.:Jlo .}.l,e· ~ Yor.k, truste~. and toTrust Company 0 " ~ . ~~b' ' - .'.,
. f 01 '0 nd- in anco~dan0e ~lLno ~eneru.:",..;' . v _., . ~f ~.,.704~OOO ina~ounto;ery t·q tras com D~OY 

. ',' , 'd t' oayrncnt totbi3 ~omDany :if',he
the requi 'C ea: ent S 0 f So a~ d' m0 r t ga~ e ; an. Cl ere, .' -. 

. ired by the ~ott~aoe~
',',' iI', tn' e b~nds of said trustee a~ requ!fi16,751.85 no - - \.~
 

afJU on Jloticn it

~(IO pres'l'u'ent was oonsid~red,l'he f '""s ala r yOu 

~p .'.J'.O~.~ lort'.'. thou c 81G dollar:
Dl'~3iJsnt v~ V.V~ ytheR8S0LVF.:D that the ':;3le.rv of
 

.. . t f J' ., 1y I;:" '~<:S
to date frore toe [irS 0_ .~.-" ..annum
 

On motion i t.'H)'3
 

. ".... -.·lxtysix hundred dollar3 ~sr
 
a ~· ~~"retary ce , ,"U ",,'C'V . J 

On motion the board 



New York, Thursday, 30 January 1896. 2 P.M. 

~he monthly meeting of the board of directors was held pursuant to notice 

duly given. Present Messrs Belmont, Bond, Coster, Dickey, Geddes, M'Kinlay, 

Milbank, Rockefeller, Spencer and Van Santvoord. 10 

'he minutes of last meeting were read and approved. 

~he minutes of the executive committee were read as follows: 

" NeVI Yark, Tbur s day, 2 Januar· y 1896. 2 P. M. 

"1'he executive commi ttee met. Present Messrs Bond, Geddes, Rockefeller and 

Spencer. 

"The vime president reported for record that he had purchased $70,000 par 

value of income sinking fund bonds at 104p ?c flat, ex Jan. coupon, as part of 

the $80,000 required for the sinking fund. 

"He also reported for record that he had received $4000 par value of Kansas 

City Belt Ry Co. bonds from the New gn~land Trust Co. trustee. 

"James ~.M'Kinlay Assistant Secretary. 

"New York, Thursday, 9 Jan. 1896. 2 P.M. 

"The executive committee met. Present Messrs Bond, Geddes, Rockefeller and 

Spencer. 

"The minutes of last meeting were read and approved. 

"The vice president reported for record that of the $80,000 set apart ln 

December last for the sinking fund of the income sinking fund bonds $79,420 

were expended in the purchase of $76,000 of bonds at 104; ~; that the 76 bonds 

had been cancelled, and a balance of $580 of the fund remains unexpended. 

"Also that of the ~25,170 set apart in July last for the sinking fund of the 

Wisconsin Valley Division bonds, $24,990 were expended ln the Durchase of 21 

bonds at 119 1(; tbat the 21 bonds bad been cancelled, and the balance of 9)180 

cash remalns lD the fund unexpended. 
"James M.M'Kinlay Assistant Secretary. 

"New York, iI'hursday, 16 Jan. 1896. 2 P.M. 

"The execu t i ve commi t tee met. Presen t Messrs Bond, Geddes, Roc kef ell er and 

Spencer. 

"The minutes of last meeting were read and approved. 

"The vice president submitted letter dated 11 Jan. from the president rela­

tive to salary of the general auditor; and on motion it was R~SOLVED that the 



- --

salary of W.N.D.Winne, general auditor, be fiftyfive hundred dollars per annum 

from 1st of January, as reoommended by the president. 

"The vice president submitted letters dated 13 and 14 Jan. from the preSl­
. ­

dent, and the drafts of three oontracts therein mentioned proposed to he maae 

with tne Milwaukee & Lake \'ilnnebago ~H Co., namely: (1) Contract for right to 

use line between Hilbert Junction and Menasha. (2) Contract for permission to 

string two telegraph wires on said line. (3) Contract for option to purchase 

half interest 1n said line at any time within ten years. After consideration, 

on motion it was RESOLVED that this committee approve the oontracts as to form 

and reoommend the board of directors to awtnorize the offioers of the company 

to execute and deliver the same under the seal of the oompany. 

,"On motion the committee adjourned. 
"James M.M'Kinlay Assistant Secretary. 

"New York, Tnur~')day, 23 Jan. 1898. 2 F. ~ . 

"The ex~,cutive committee met. Present ~ieS3r3 Eond, Geede ana. Rockefeller. 

"The VIce president reported for informatioa of the committee that he had 

bought five Dubuoue Division bonds at 119 ~ for the Dubuaue Division SInking 

fund. «Ja~es M.Y'Kinlay Assistant Secretary." 

The three contracts negotiated by the president with the Milwaukee & Lake 

Winnebago RR Co. referred to in the minutes of the executive committee for 16 

January, \lere submi tted for action by the board; and on motion it was 

RESOLV~D that the proposed contracts with the Milwaukee & Lake ~innebago RR 

Co., to wit: 1. Contract for right to use line between Hilbert Junction and 

Menasha. 2. Contract for permission to strine two telegraph wires alonQ said. '"'") ­

line. 8. Contra~t giving said Winnebago RR Co. an option to pur0nase an undi­

vided half interest in said line at any time within ten years.-- are hereby 

appraved, and the president and secretary of this company are hereby authorized 

to execute and deliver the same under the seal of the company. 

+ne vice president submitted a proposition from Mr De Forrest, manager of 

the Johnston buildina at southwest corner of Broad Street and Exchange Plaoe,
~ . 

for the rental of offices for this oompany, for seven years at $5000 per annum 



from 1st of May next. On motion it Vias
 

RESOLVED that the VIce president be authorized to execute a lease of the
 
r 

.premises at 34 Broad Street on the terms stated in Mr De Fo~st'S letters~ 

and to take possession thereof and remove the offices of the company whenever 

the .premises shall be ready for occupancy. 

t/On motion the board adjourned. ~ 

/1A)~})~/~~0 

Assistant( Secretary. 



New York, Thursday, 27 February 1896. 2 P.M. 

Tqe monthly meeting of the board of dire8tors was held pursuant to notice 

duly ~iven. Present 'vfessrs Boad, Coster, Dickey, Geddes, M'Jinlav, l:lilbank 

and Spencer. 

The minutes of last meGtin~ were read and approved. 

The minutes of the executive committee were read as follows: 

"New York, Thursday, 6 t1'ebruary 1896. 2 P.M. 

"The executive committee met. Present Messrs Bond, Geddes, Miller, Rockefel­

1 er and Spencer. 

"The president submitted report of the Milwaukee Land Co. for the calendar 

year 1895, which was ordered filed. And his recommendation that $30,000 of 

the cash on hand be applied to cancellation of that amo~nt of its capital stock 

was approved. 

"He also submitted report of the ~errill 8008 8~. for t~e calendar year 1895, 

which was ordered fil~d. 
"James M.M'Kinlay Assistaot Secretary. 

"i'iew York, 'Thursday, 13 [feb. 1896. 2 Po M. 

"Only Messrs Bond and Geddes were present to attend the meeting of the exe­

cutive committee, and tney adjourned for want of a ouorum. 

"James M.M'Kinlay Assistant Secretary. 

"New York, Thursday. 20 Feb. 1896. 2 P.~. 

"The executive committee met. Present Messrs Bond, Geddes and Spencer. 

"The vice president submitted letter dated 15 ~eb. from the president sug­

gesting that the weight of rails be increased to 90-1j per yard on tue lines 

between Chicago and La Crosse and between Chica~o ani Savanna. After conSl­

eration, on motion the president was authorized to use 90-lb ralls in replace­

ments and second tracgo on said lines. 




