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CmCAGO, IIILWAUKBB a GARY
BY.

l' (1) N." Otlleer.-Th. "Commerclal &
Financial Chronicle" Oct. 13, 1917,
etated that C. G. Nelson b~d lucceeded
W. F. IrIcSwlney al Sec'y-Trea.. and
Auditor. ·

OHICAGO LUIdiEB • COAL CO.
10 (1) tal,.. 1% BondII Called.-The
"Commerclal &: FinancIal Chronicle"
Oct. 21, 1917, stated that $83,001 ftrlt
mortgage 6% bonds ot the Gult .Lum­
ber Co., dated May 1 1907, had been
caUed tor palment on Nov. 1 at 103 and
interelt at Guaranty Trust Co., New
York. These bonda ;are guaranteed,
principal and Interest. by Chlca~o Lum­
ber & Coal Co.

1 0 (I) Earnblp- 1917
Anplt arrOII--- 1822,096Net 233,658

• mos" &1"01.---- 5,961,597Net l,8W,D13

'--~OV. I •••

11 (1) 1Ca.rD.lq_ 1911
Sept. grols_____ ~,406
Net ~,238

t mo•• rrosl---- &,167,003Net -- 2,103,211

--Dec. • • •
1. (1) BarDlD&,e- 1917 1916
Oct. gros8-_____ $8f4,822 $731,945Net 264,775 261,632

10 f IDOII• aroll--- 7,6U,625 8,78li,202Net 2,367,986 2,~,123

1.(1) Permit to 1.I.e '1,_,'70 BoDda
80u&,bt.-A. Chicago dIspatch Dec. If,
1911, stated - tbat this company had
asked permission from the 111iooll Pub­
Uc Utllitlea Commission to Issue '1,­
269,770 first mortgage bonds.

952,91.

1918 Inar the vanoua Interelta to cODl1d.r thla
$7M,OOO ' important QueaUoD.
301,990 ·'Mr. Byram'8 first work In the eper-

5 315 M4: at1D~ field will be to rehabUltate the
1'849'918 road and put ttl locomotl.... and car

" plant in condition to brlDa about the
best p08sible operatlna re.ulta. The

1916 executive abUity which he ha. demoD-
$737,713 Itrated as Vice-Pre•• of the BurllDro.
2ti7,573'. convinces the directors that h. wU de

all tb'eY expect of him."

26,(XS31rn'~971 • (5) Report About BrlU.h Col1lDlbia
, U"~ • Deal Denled.-hElectrlc Rallway Jour-

nal," New York, Sept. '22, 1911, .lated
that at the oftlce ,ot the Cblca~o. 1111·
waukee & St. Paul R7. lD New York
denial was made to that paper ot the
newspaper reports trom tbe Welt to the
effect that the Chicago, Klh,aukee &
Puget Sound R. R. w.. plannm. to
take over control of the Brlt1ah Colum­
bia Electric Rya's entire ay8tem, .x­
tending from Sumas, Wasb., to New
Westminster, B. C., and atlO to' Cbilll­
wack, B.jC. For some time there hal
been a tramC! arrangement between the
companies. '-

In any sucb «leal the compaDy would
CHICAGO JUNCTION BY. CO. gain control of one ot the mo.t Impor-
1. (1) OWDerllhlp 01 Stock by Packerll tant water power an.d electric pnent-
DeDled.-8ee Cblcaco Stockyards .&: Inc plants on the Pacl1lc coalt.
Transit Co.-Item No.1.

-(8) B. B. BJ"1'IUIl FonaallT .....
Pres. A. J. Bar~.. ChaI.rmaa ., Board.
-Directors of this compan7 at their
meeting Sept. 27, 1911 accordln. to tbe
"New York Times," Sept. 28.. 1911, for­
mally elected H. E. Byram Pre.. to~
succeed A. J. EarUng who became
chairman of the boar3. Mr. B7ram
formerly was Vice Prel. ot the Chicap,
Burl1ngton & Quincy•
-('n ~D1t of I. W. W. AetlriU.
Shown In Trdlo Deoreue.-AccorcU!,.J
to the "New York Timea," sept. zs.
1911, A. J. Earling, tbe n8wcbalnD••
of this .company, said after the meet­
log ot directors Sept. 27 that the act1.1­
tiel of the I. W. W. In the Northw.t
had resulted In a bea'Y7 decrea.. .t
tratnc over the St. Paul In the wa7 ot
ore· and lumber. In Auplt, h. a.­
serted, hardly a s1nale carload ot IUDl-
ber pasled over the road, and the 1.-

CHICAGO, IIILWAUKEE " P1JGBT sened haula~e would ahow advenel~
80UND B. R. tn the earning. for the mont••

- (1) Bepori About Brltllb Columbia "Conditions bave improved ot rate."
Cb ~411 k be continued, uas tbe men who struck

Deal Denled.-8ee icag~ au wau .. . I in the mines and woods are .oln. back
" St. Paul Ry.-Item No. o. to work. August earnlnp wUI allow a

amall decUne In .grosa and alar.. de-
• CHICAGO, IIILW AUKEB a cUne in net earnings. The eurreat

ST. PAUL BY. month will make a better .hoWln....
- (1) BamlDSe- 1~17 1918 • .• •
Jul7 groll '10,195,754 .,236,381 -Oct.
Net after taxes_ 2.~,OO1 3,189.313 10(1) EarnlDS__ 1911 1918
, mOl. gro88____ 82,4:78,112 60,480.126 August gross.___ $10.CS0Q,802 fIO,m,lM
Net after taxes_ 13,4:76.8U 15,418,548 Net ~ter taxes_ 2,222,081 a,305,1f8
• (!) P. H. llaDDe~ 8ue~ed bJ" A. G. 8 mo•• gr08I____ 72,978,91~ 70,GOl,321
Loomis .. Treu.-A ,Cb leago dispatch Net after taxes_ 15,698,812 18,724,187
Sept. 1, 1911, ltated that.,. G. Ranney, 10(2) CoatlDUAne8 of Dl....... oa
for 30 7ears Treal. of lhla compan7, Common Doubttul.-Dow, Jonel .. Co.
retired on that date and wal IUC- Oct. 3, 1917, Itated tbat this compaDY'.ceeded by Archibald G. Looml•.
_(I) New PrealdeDt.-A Chicaeo cUs- earnings report for Augult and elfbt
patch Sept. 12, 1917, stated Pre8. A. J. months makes it doubttul whether b.
Earline bad announced that H. E. By- road can continue to pay dh1dend. OD
ram, of the Chlcaso, Burlington '" Its junior stock. at the present rate. or
Quincy R. R., had been selected to at all.
8ucceed him as Pres. of tbe Cblcairo, For the eight monthl St. paul earned
Milwaukee & St.. Paul. from operations $19,nf,no1. t ..m·

The announcement ot .6r. EarUn. was Ings during the remaining four month.
~ • of 1917 should be at the same ratio

made just before hts departure tor tbe to total al the,. were In 1916 this would
We"t with Percy A. Rockefeller. A direc- give operatlne earnlnp for 1917 of
tor ot the railway. Formal action, it Approxtmatel1~ $.'2,700,000. Adding to
"..a8 "aid. making Mr. B,.ram Pre•. And this '2,800,000 tor otber Income, or
Mr. EarUnar chairman of the board of about the same 88 re<!elved ID 1918.
the St. Paul W)ad would be taken at mnkes It total of $35,500,000.
a meetlnc of the directorl In New Deductions for taxes and fixed
York the latter part ot September. ~harJl'~8 wlll reduce net tor .tock about
• (,,) New Pre.. B.. Free H.... for f24.MO.OOO, or to '11,000,000, of "hle~
D•••I~ment.- The '·Wall 8treet lour- $8.109,206 will be required to p.,. tb.
nal," Sept. 15, H17, Quoted a direetor ot p!d. dIvidend, leavme apprOXimately
this cempany al layinc: "lIr. Byram ~,900,OOO tor the common, or a Uttl.
take. tbe prelldenc,. ot the road with. under $2.50 a share. ~
tree hand for bouse cleaninc in any or But unlesl a de<-Ided reduction tD
all departmentl. It ".1 opportunity, operatln~ eosta can be ac~mpl1.hed, It
ratber than lalary, that attracted him. 8eemR Ukely that the actual e8mfng.

"It Is the .Armour PC)Uc1 to ••1eet a tor the year will be below rather tho
man. eive him rnponltblllty, an4 tben. ahoTe the ~gure suggested, .s tbe de·
let blm alone. It "a. neeessar7, In cltne in August wal considerably more--oet. • • • order to Inject thil pollc7 Into St. P.ul, pronouncerl than It wal for the etcht

1.'(1) N.w ~r.......~ eo.. to ba'Ye the co-operation of thOle alao- months. With labor and coal contlnu-
....... Ce.--8ee EeBtucky .. IndlaDa elated In the control ot the road" hene. 1ng high priced, the earnlDp of the
TenalDal B. L Ce.-Ice. Ne. L the .electloD ot • committee reprelent- clollng tour months of the 7ear __y

mas. lDlormatMn, wJaUe net ...arantee4, 18 bell..... te be .rreet.

'(1) ••0", or... Bade. "uDe 10, 01',
ahowI: 1917 1918
Oroa. tB,'12f,M2 11,894.734
Met after taxel_ 2,M3.008· 2,211,286
Burp. after chp. l,152,G66 892,0St
BaL after pfd.dl•• _

Bal. after com.dlv. 811,788 851,202

- (8), Ba1&Dee &beet .. of J1dIe SO, 01',
ahows a pfooftt and 1018 luplUI of ta,­
878,833. compared with $4,916,7Of June
30, me.
• (e) ...... ".07 • Shan OD CoIDIDOD
y .... Baded JUDe 10.. 191T.-Tbll com­
~AY'. balance after pfd. dividends ot
~,81f tor the year ended June 30,
1811, S. equivalent to 19.07 • share
eamed on the '10,c;:~ common, ,8tock,
aa compared with a abare the pre-
nou8 year. '
'(1) Bu81De•• eoadltloD. SMlafMtol7.
Ita&e. PreL-ln conDection with the re·
port for the 7ear ended lone 30, 1917,
PrM. B. R. Kurrle, .tated that tbe com...
paD,. bad found ceneral bUllneu eon­
dlttoDs aatlltactor7 durlna th, period
aDd that cropi along the line are g09d.

CODtinulDI', he said I "Total' Incre&H
.t1l operatlnc revenue was '1,029.848 or
13.f". ~ Operating expensea InCre8Hd
tIM,M7 or IS%. Thl. Incree8H 1a prae­
tleal17 all In maintenance of equipment
.nd tranlportatlon. . Tbe Increase In
tb. expense of maintenance ot equIp­
ment .waa '198,l'n, of which _,106 1,
repreaented by~ lDcre8l1ed depreclatloil
ebarp, the bailanee arlsIllg from In­
~reaHd coat of labor and material enter­
.lna Into. malDtenanee. and more lntenle
muntenane8 required on account ot in­
erea.ed bumne8s. Ratio for mainten­
ance of equipment for the 7ear wal
18.t4J', acalnlt 18.S~ in tbe prevlou.
7..r. '.

"Tranlport&tloDexpenses lncrealed
M12t721, the IDcreaee belnl' doe largel1
to IDcre&eed wagel, Increase In the
number ot employ. on account ot In­
~l'Maed buGnel., Increase In fuel eoltl
aDd aeerual. In anUclp.UOD ot lar..er
upeudlturea ch.rpable to operaUon••
Ratio lor tbe 7ear wa. M.5", a. acalD.t
~ In pre'Ytou. 7ear.
HA'Yera~e Dumber ot revenue tons per

tre1Cht train mile wal G34.83, al aaalnit
".10 ID previoul year-a Averace tou
of frelarht _j)er loaded 'car waa 28.29.
.plnal 23.80, aBd crol. operatlna reve·
Doe per reveDue train mile wu _.
aplut 12.43 laR 1ear. A'Yer.... db­
laDe. bauled wal 146.81 mile., aplnd
117.73 mUe. In 181ft.
"~ple expeDdlturel were made dor­

Inc the 7-r to m.intaln .n4 Improve
tbe pb~81ca1 eOBdltion of tbe propert7U

·
.01 mU.. ot new DO-pound Itee1 ra
_ .. placed In tbe m.ln track, releaslnc
a like mileage ot 7G-POUDd rall. Th.
rail reI..Bed " .. uHd to teplaee ll.bter
nil. 1D pas.lnl' trackl and on branch
Un,., and new pa881na tracks were
eoutrueted a~ Band Pit, Orlean., Beet­
tord aDd Deer Creek.

UN0 bondl were :Itspo.ed ot clurlo.
tb. 7ear. The prop.rt,. of the Indlau
IUon. R. R. Co. wu acquired lubJect te
an IDcumbranc. repreleDted b7 It. lalu.
ot t2ft3,OOO ftm mortpce G" bOBdl, all
of wblch are O_Ded by thl. eompan,..
The propert,. ot the Indlanapoll...
Louln111. Rr"- wa. al80 acquired, lub­
Ject to ILCiO,OOO flr.t monpp '"
bondIt 'whlcb w.re allumed, "78,000
.f wb eb are O"Ded b1 tbl. eompan,..

41fBach ot ibel. propertlel ba. hereto­
fore been operated under leaIe.

"Tbe propert,. ef the Chlea~e .. Wab­
aU R,.. wu allC) acquired and Ita fl.u.
el Il5OO,000 15" boncl. b..... been IU117
paid and caDceU.d durin. tbe 7ear.

"Ia TI." ot tbe publlc notlonl about
til. proap.rlt7 et the railroad., It wUI
be Int.reetln. to not. that the .....rap
Income of tie compu1 applicable .to
bODe! Interelt, 41'Ytdendl. fmpr••ement
.t Pro~rt7 aDd atrenethenin~ of ~redlt
f.r tile last 11% 7ear. ba'Y. been. butIe." en propeR, lD'Yutecl."
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be expected to contlbue their downward
cour.e. '

It earDJn~1 trom September to De­
cember decl1ne In comparison with lnst
7ear'. ftguret, in the same ratio as did
thole of Augu.~ earnings would be
ju.t about enoueh to pay the ptd. divi­
dend.

The road'. operating ratio 1D August
reached the high point of 78.Si%. In­
clud1n~ taxes a. a&alnst 67.010/0 a 3'ear
previous; While the ratio for .the eight
month. waa 18.49%. ·a&alnst 73.74% In
tbe correspondmg period ot 1916.

This increa8e In operating ratio and
decrease in earning! was experienced
notwithstanding gains' In gross reve­
nue. and Increases In tbe reyenue per
train mile, both In freight an(l passen­
ger business. Passenger train revenue
per mile ",a. fl.77, a gain of 12%; and
freight train revenue per mUe $3.62, a
earn of 8.42%. But operating expenses
per train mile of all service Inc-reased
trOIl1 11.76 to $2.20, or 25%, while net
income de<'1lned from $1.08 tot 81 cents.

The advance8 In operating costs were
plainly attributable to the In('reased
cost of labor and materials, particularly
fuel. .
10 (I) BleetrUleatlbD Prove. 8atlstaf'­
tOI7.-Dow, .Tones & Co. Oct. 5, 1D17.
quoted Charles A. Goodnow, ftrst asslst­
ent to tbe Prel. of the Chicago. Mil­
waukee & 8t. Paul Ry., and omc-er In
cha!'K8 of all the construction, I1S say-
ID!:

fIt waa unjustly and Ignorantly
~ Itated In the ftnancial column of a New

York newlpaper that 8t. Paul was
~olng on with Ita electrifteat1on, not
because that method ot operating had
pro'Yed lat1lfaetory ·or economl{'al, ,but
beeause we bad 80ne 80 tar that we
could not atop.

"Thla may be flatly dented, Uke lome
other recent atorie. In the campaign
aealnst St. Paul's credit. Electrlfl~ft­
tlon baa not only proved to be blghly
etftclent, but economical and satl8fac­
tory in every way. It has solved tlle
problem of reliable and cheap moun­
tain operation, especlallv in the wlnttlr.
and bas demoDstrated tbat tbe cost of
repair. la only about one-balf thnt of
ateam operation, whUe the capacity of
the electric engines both RS rt'~ard8
speed and tonnaee, 18 practically double
that 01 .team locomotives.

"Electric enelnes put In ser"l('e In De·
cember. 1916, are ~tln doing 100% work
'and have never bad a general over­
bauUn~."

, 10(C) New AMt. ~••-The "Chicago
nany Tribune" Oct. 4, 1917, stated that
John Dickie, for 26 years an employe
of th1. compaJlJ', had been promoted to
Alat. Trea8. . .•
10(1) CbaD..e 0' Meth048, Not of MfOn,
P1aIlDed, Statee Pre•.-A Chl('ngo dis­
patch Oct. 6, 1917, stated that before
leaving on a two wt'eks' in~pectlon tour
oyer the eastern portion ot the St. Pnul
.yatem Pres. Byram said 1"(l~nrf.1tnJ: the
road'. management: "There may be
lome cbanges made In the ('011 rse of
'Ume wherl! it Is deemed advisable, but.1 tor a general hOllse-cleanlng. as
80me newspaper8 have put it. the ~tatp­
ments are without basIs of fR('t. It
mav be that a ('hange of method~, In­
.teed of men, will bring about the de­
.Ired results. At Rny rate, su('h a pro·
t'edure will ba'Ye the first consideration
by the man8~emeDt.

"I can lay frankly that at this time
t ba'Ye no changes In mind. Mony of
Itl olllclal. have been with the rond
tor a long time, aod their knowleda?e
'and 'experience are valuable."
10 (I) Trame Improvlol', States Prflll.-A
Cbl~ft~o dispatch O<·t. 19, 1917., 8tnt~(l
that Prel. Byram. of thIs ('ompnny, who
had "eturned trom an extenslvp trip
over the lines eftst of tb~ ~ft~SOllrl
RIver. said: HGeneral bU8tnp~q nnd
prolpects aIOD& our Unes are be~lnnlng

.to sbow a noticeable change for the
better. The pa"t month shows ~ome
Improvement In trafftc- "" ft whole.
Tnnnare In ('0111, lumbE\r, live ~to('k and
general mef('hnndl"p shows flI1hrllt Im­
proyement, and grain wlll soon begin
to mO'Ye In earnest."
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10(7) Electrio Contra.eta Awarded to the 216·mUe Othello·StaWe-Tacoma 41-
Two C08.-Dow, Jones &: Co. Oet. 26, vision.
1917, 8tated tbat thl. company had 11 (CS) Condition. Alon.. Line Reported
divided between the Westinghouse and Good by Pre8.-A Chicago dispatch.
~ueral Electric companle. the coo- l\ov. 22, 1917, Q.uoted Pres. Byraol, back
tradH tor electric locomotives and from 8 three weeks' Inspection trip, aa

.power tran.tormlnll' apparatus for its 8aylng: ··Business, gell~rally, is In eood
211 miles of Hne ruonln~ from Othello, condition In the 'Ve~t. There 1s great
'Vush., to Seattle and Tacoma. This is llctlvtty in ~blp building and this 18
the C:\8csde rtlountain section, and 18 rl,tlected in all other llnes. The lumber
auditlonal to the 44() mUes of Une al- Indu5try enjoys grt'nt prosperity 81 a
ready electrically operated .between rt'sult of fillip building. Disappolnt-

. A\"cry, Idaho, and Harlowtown1 Mont. ment Is shown In the wheat crop of
The mauacement ot the roaa decided ~linnesota, which set:ms in poor con-

to dlvhJe tile business In order to (liUon. OtherwlsfA, conditions all aloD~
hasten delivery and tbus begin the the Ilne are cgoO'd."
lSuving or hundreds ot thousands ot -Dec. • • •
barrel8 of fuel oll annually al soon ftS
posjlble. J 2 (1) Earoln"8- 1911 1916
-Nov. • • • ~:tt· agftr~r88t-a-;:-8-_ $11,034.551 '10,575,240.l...... ~ .. '" 2,349,459 3,571,761
) 1 (I) EarnloC8- 1917 1916 10 m08. gross___ 9~.395,682 Dl,223.841
Sevt. gross_____ $10,382.,216 '10,147,280 Net after taxes_ 19,646.849 26,419.720
Net artl~r taxes_ 1,598,518 3,123,756 1 J (2) Earnioc or Pfd. for 1917 Not A.a-
o nl08. gross____ 83,361.130 80,648,601 8ured.-On Ve£', 5, 1917, the "Wall
Net after taxe8_ 17,291,390 21,847,958 Strf!et Journal" atnted that the O<.·tober
11 (2) Earnlnl' of Fun 7~ Dividend on statement of the Chlcaeo, Milwaukee &
Ptd. in 191'7 In Doubt.-Dow, Jones & St. Puu} tndh'ntell that the system leould
Co. Nov. 1, 1017. stated this company's ba,rdl.y earn ttij ptd. dividend In 11*17.
shuwing in September raised grave October net aUer taxes was $2,249,459
douhts 8S to whether or not the com- an.1 for the ten months. to Octoblr
P~!Il~' would be able to earn the full 7% $19.046,849. Th~ Ofltobpr figures sbowed
diyhlend on Its pfd. stock. Tbat it will a de<'reH.se or $1.2"22,807 trom the correa
fall to earn Its common dividend II a BJ'ondlng month In 1916, wblle the de-
praetfeal ('ertainty, and the continua- ("rense 1n the ten months' periOd wa.
tton Qt the present 4% rate seem. un- $5~~'~JJ' the ('losing two months of
likely.

If St. Paul ('an show as good earn- the year show the same deerease, a.
ings the final three months of 1917 as compnr~d with Novemher and Decem-
it did In 1916, Its net after taxel would bpI', 1916, the n('t trom operattons,
be approximately $27,000,000. Adding otter tRxes, would be approximately
income from other sources equlvaleBt to $23.300.000. To this must be added
those reported 10 1916, tbe result after otber In('ome whl('b, unless it too shows
ehnrge!:l and pfd. dividends would still a det'line from 1910. would br1n~ total
he iusutDC'lent to meet the requirement. net enrnlnl:s to $26~100,OOO approxl·
(,t th~ common dividend. mntely.

It hi not expected that net In 1911 Por Intere8t and other fixed charge.
cnn rc('oyer 8ulll<'lently In the final three apprOXimately $19,200,000 will be re-
months to eQUAl the 1916 figures. Whlle quired, wbile the Ilfd. dividend w111 ab-
every effort at economy Is belDI' en- sorb anotht:>r $8.109.000, re8ultlne in a
toreed and ('oofhlence Is expressed that oefic-tt of over $1,000.000. There is tbe
the declfne from the 1916 net will not p08s1blllt.\? ot 'n large dividend f~om
1w nearly so large as In September. in the company's laudholdlnl' subsidiary,
whlc,~h month the decline was $1,525,238. In('r~nslne the year'. balance tor dlvl-
38 ('ompnr~d with September, 1916, or den<l~.
almost 5Oc:lr-, It may be expected that Op('"rRtlng expenSllS ~ontl.nue high,
enrnlngs wUI average some $700,000 a otrsettlni' the galos In cross reve-nUM.
month under those of the conclUding For O('loller the opernttng ratio, 10-
4.1unrt(lr of 1916. . ('Iucllng taxes, W88 78.71%, aealolt

On tbls basis net Income from opera- A4.00l1o 1ft September and 86.23% tor
tfr.n8. ofter taxes, will amoont to ap- Oetober, 191ft For the ten month,'
prOXimately $24,713,000, to which must period, operfttlng ratio waa. N.D",
be added other Income, say $2,700,000, Bl'uinst 72.13% In 1916.
a total of $27,413,000. Charge. estl- 12 (3) Cbang... In Otftt"IaJ. Uader BJ"I'UII
mn tNl the sume a8 In 1916, would leave ~ltlme AnnounC'f'd.-A Chicago ella-

. $!l.~OO.OOO tor stock. Deductlns ta,loo,- llat.ch Dp('. 10, 1917, stated tbat tb.
~ "rd. dh'ld('nd~~_the net for common mOAt im'IlOrtnnt ('bangtls in ofllclall
would he ~l,2(X),uuu approximately, or slr.(·e P. E. B\'rnm became Pre•• had
j u~t ot'er 1(/~ on the junior Btock. be~1l nnnounq.d there.

flow sp-verp.}y biJrh cost of labor, fuel 'If. M. CuJkln~. with the roadstnce
find materials Is atrecting the road 11 1~79. ~'ho has hN,~n nt Seattle tn charge
shown by the increase In operating of W('~ern traffic, was nppolnted Vice
ratio. lndtldtng taxes, wblch In Sep- Pres. in rlHlrJ,re of both freight. and
tl1m her. 1917, was ~..OO% of operating pa~~enger trnffir. 1'. H. Hlland. who
rp\'pt11H'S, 3gnln~t 69.22% a year pre· hart rhnrge of pns~enger tram~. and B.
vious. S. Kp]~y. tn (~harJ:e of treight tram~. re·
11 (3) Changes in Omela1. AnIlouneed.- 81~n{'rl. H. n. Wnrnork. ot tbe We.t-
Prf>~. B~·ram. ot thts compooy, nn- ern Maryland, becomes superintendent
noulH'(>ll at Chlc-aJlto Nov. 1. 1917, that of motlye power. .
.J. T. Glllkk, flsslstaot j'eneral manager, 11(.) New Alet. Trafll~ Ml'r.-A Cbicaeo
h:Hl h"Pll nppotnted general manager. dl8patch D{l{'. 20. 1917. stated that
~:J('f'('('diJlg P. C. I-Iart, who Will as- G~onte A. Blair had resigned al asstat-
si{!llerl to other duties. Mary Nlchol- ant traffic mnna!l'pr to enter other bUIII-
fUtD. as~lstnnt to the opE-rftting Vice "PHM. Paul WndRworth, freight trafllc
rI·f·.... or the Great Northern and a manager ot the Delawarp It Hudlon.
llJ','Hlh('r of the Car ServJce Commission, waf4 1l1lpolnte<l to su('ceed him.
'''':l~ nppo!ntNl flA~lstanr general mana- 1 t (") Bond.. Rf"ll at LoweAt prtee In
~·'r of till' Rt. PaUl, euc('eedlng GIlUck. Hh,tory of Co.-On D~~. 21, 1917, tbe
T11(,s~ {'h:l"~.~~ took etrect Nov. 1. "Wnll StrE\et .Tnurnnl" stftted that

Thomns Hoope. superintendent of mo- amonJ,! t.he 20 rtftr~rpnt IR8U~S of bonda
f In~ IHI\\'c'r of the Burlington west of the Chicago, :Milwaukf'~ & St. PAul, the
thp. ~Ti~~I)1)rl Hiv(lr. was appointed gen· ~(l>nprfll nDfl rf>rnn(11n~ 4!hs, eeripi A.
Pf:11 :-;\1 pprlntf'odent ot motive power of due Jan. :U, 2014, hnd been @elltne at
t lip. ='t. Paul. th{' lowe~t prirf» In their history and
11 (.J) New Equlpmt'Dt Orclered.-Tbe thp. low~st prke of any Issue of thl.
H('olllJlwrdal & Financial Chronicle" company. Thf'Y rlosed Dec. 19 at 82 to
r\()v. 17, 1!l17, Rtated that this company ~'If'lrl about 7.28~.
h:Hl orclf'Y'pd E-qulpmE-nt and material or the $4-~.()<;:n.~oo of this tfl8ue ont-
fnr if ~ new electric dlvllton at an ap· ~trn(Hn2'. $~O.OOO.OOO were offered In
proxlmnf(' ('oat ot $2.000.000. The Jlln~. 1914, nt 9(lt(~ anel IntereRt. There
P"H Iplll~nt Includes 17 ele('trl~ ]o('omo- 1\'H~ ~nld $li.r,oo,OOO And the balan<-e was
ttH~S fit an a\'erslre price of about $100,- rp11lrn('fl to tilt.' tr~8~ury. In January.
000 each and substation macblDel7 for 1917, $~O,OOO,OOO addltfonal ot thie aerlH

!I'M. lntorDlatloo. '",hUe not paraDteed. la beU.e"ed to be correct.



Michael Sol Collection

'1916
$309.364
114,392

2,412.448
624,823

1916
$330.002

113.242
2,103.084

510,431

P~. 9'1

• CHICAGO, BOCK ISLAND a
I PACIFI() BY. CO.
• (1) EarDIDa__ 1917 1916
July groI8 ':__ $6,929,530 S6.881,38C5
Net after toes_ ~,168 .1,5S2,27Q
'I mos. gr088____ 47.270.288 41,~.400

Net af~r tnxes_ 8,981,589 10,377,138

OHICAOO, BOCK ISLAND a GULF
RY.

• (1) EarnlD....- 1~17 1916
JUly gross______ $283,919 $272 t593
Net after taxe8_ . Sl,223 72,048
, moe. grosl__ __ 2,122,322 1,77~.082
Net after taxes_ 584.276 397,lS9
Ing would be held the lecond Tuesday

-Oct. • • •
1°(1) EarIllq_ 1917
August .grosl___ $298,963
Net atter taxes_ 90,320
II mOil. gross____ 2,421,284
Net after taxes_ 674,596

-Nov. • • •
11 (1) EarnlD__ 1917
Sept. gros8 $317,161
Net after taxes_ 107,471
.. mOl. gr081__ 2,738,445"
Net after taxel_ 782,068

1916
t171,169

28,310
1,501,D86

211,109

1916
t158,928

28,714
1,330,817

182,738

1916
$1li7.003

·18,898
1,171,888

lM.02C5

CHICAGO, PEORIA &. ST. LOUIS
R. B. CO.

• (1) EarDln._ 1911 1916
July gro88______ $1t13,511 $148,695
Net after taxes_ 10,815 11,430
1 mOl. gro88____ 1,207,317 1,014,836
Net atter taxes_ 151.100 136.127

-Oct. • • •
10 (1) Earalnc- 1917
August grosl___ $189,730
Net after taXe8_ 19,992
8 mo.. groll____ 1,397,047
Net after taxe8_ 171,142

--Nov • • ~
11 (1) Earmn&,__ 1917
Sept. gross_____ $197,381
Net after taxes_ 26,740
8 .m08. gross____ 1,594.428
Net after taxes_ 197.881

-Dec. • • • .
12(1) EarolDIf_ 1917
October gros8___ '201,986

. Net atter taxeaJ_ 14,619
10 mos. gro88___ 1,196,415
Net after taxes_ 212,000

9 mo•• gro88____ 81,670,312 73,626,112,
Net after taxes_ 19,483,022 21,962,616
Surp. after cbgs, 11,779,666 14,037.163
11 (2) New P...eDcer TraA'lc MaD.cer.
-Dow, Joues & Co. Nov. 16,1911, Itated
that Charles A. Cairns, genera) palsen­
ger and ticket agent of the ChIcago"
North Western R. R., had been ap­
pointed passeO'ger traffic manager to
sUt:cced A.. C. Johnson, who WJ1s made
general traffic manager a year pre­
viousl)". John L. Ferguson, who wal
assistant to Mr. Cairns, was named
general passenger and ticket' age.t.

-Dec. • • •
) a (1) Earnlnc..- 1917
Oct. gro8s______ $10,477,717
Net after taxes_ 2,747,372
10 mos. gross___ 89,972,176
Net atter taxes_ 20,048,362

STANDARD CORPORATION SERVICE
SEPTEMBER 1 TO DEC~MBER 31, 1917

-OCt.
10(1) tt,uo,OOO Bond J.8•• · Permit
SOIl_hi.-A Chlcalto dispatch Oct. 9,
1911. Itated tbat the 'Cblcaso City .Rys.
had tiled with the Public Utllity Com­
mi8sion there an application for per­
missIon to ISlue bonds lu the· amount
of $2,250,000 tor work In progress on
It. lines.
10 (I) Oro.s Eana1DC. Increased 1D 1917.
-A Chicago dispatch Oct. 18, 1917 t said
a traction authority there atated that
trr081 earDlnl's of Chicago surface Une!l
In 1911 to date show an increase of over
3~ Which Is laraely absorbed by

1916 h ber wages and other costs.
$9,668,213 hlcago Rys. Co. 's net for tbe fiscal
3,214,834 year endiog Jao. 81 should equal 3%

on aerles 2, participation certUlcates.
80,841,900 which may receive another dividend
22,781,415 early In 1918.

10(1) New Director E1ecte4.-A Chlcal'o
idispatch, Oct. 25, 1917, stated that at
the annual meeting of the Chicago Rys.
H. H. Hettler WIl8 elected a director,
8ucceedlng Edward S. Hunter, resigned.
Other directors were re-elected.

CmCAGO, NORTH SHOBE a
MILWAUKEE R. R.

11 (1) Fare Increase Aotborlzed.-It was
announced Nov. 12. 1917. that the Illi­
Dois Public Utilities Commission has
authorized the Chicago. North Shore &
Milwaukee R. R. to increase Its ratel
of fare and to change its tare schedule
from a zone system to a mileage basis.
The minimum tare will be 5c., but no
tare wlthiD the corporate llm1ts ot any
municipality is to exceed 5c.

• CHICAGO PNEUMATIC TOOL CO.
-(1) No IDereue4 DIYldeDd Llkel7.-A
Cblcago dilpatch Sept. 13, 1911, quoted
an officer of thll company a. saying:

"Our, bUliness bal continued Increas­
Ingly good t and· conllderably abo•• 1.lt
year, whlCn wal our previou. beat JD
net as well a8 ~ro"l. There II e.ef7
IndIcation we will round out thil year
with a Iarlre gain In volume and wbUe
mar~ID ot profit I. ,maller, becaule our
pI'h~es have not advanced proportion­
ately to advance in material. and labor,
our increased la1el have enabled larser
pronts than a year ago.

uExce!s profits tax, "hleb II an UD­
known quantity, will brlD. net tor tbl.

• CHICAGO a NORTH WESTERN RY. year below lal!lt year·. net, but lea'Ye
• (1) BaI'llI.C.- tHl1 1916 UI!I surplul for period probably much
T I .a 646 .. ~.. $8 223 :-\62 above dividend requirement... u., ~roI8______ 941'· ,'2V'W ., ••• "BuUdinl' depr~I.lon affected our
Net • ter taxe8_ 2,501,&~O 2.447.524 . business about the lame botb year.,
Burp. after cbga. 1,627.580 1,568,654. and le88 than one mi~bt IuppOle, al. eer-
., ID••• sro.I---_ 60.874,201 54,721.726 taln 11oe8 ot bulldinlr have been active.
Net after taxe._ 1:i,124,247 15.314.S03 Our 'Little Giant' commercial truck
Burp.•fter cb... 7,746,213 D,131,523 ~lve8 good 8c-count ot itself, .alel In-
• (I) 'If. 8tDkinc Fund Bonds, 191'1, creallng Iteadlly, and not 10 Ilowl",
8trlek.. from Ll.t In New York.-On con.lderlna' I'eneral bUllnel1 helltatlon.
~pt. 4, 1817, the New York Stock Rx- Our other gains are well dlltrlbuted
cbange announced thst It had stricken over our varioul llnes, wbich InClude
trom tbe nit this company's sinking scarcely any lo-called war ..oodl.
fund 7" bonds, due 1917. "Directors meet in New York Sept. 25

-Oct. • • • for dIvidend actlon. No Increale II
likely to be considered while we Deed

J • (1) BarnID..__ 1911 1916 10 much ot our surplul for worklns
Auplt groll___ 110,872.g33 ~.ft24.148 ('apUsI and the war tax prol'ram re-
Net after taxea_ S,149JW8 3.M7.6lfT, mains on open Question."
Surp.•rter ebgl. 2,293,021 2,671 t709 \ D • • •
• 1Il0•• Srol..---- 11.522,105 64,336,OR.'5 - ec.
Net after taxe8_ 16.849,051 18.8:52.681 12 (1) Earnlncs Lar..est in History of
~urp. atter cbl's. 10,039,2M 11,803,232 COo-Dow. Jones & Co,. Dec. 28. 1917,
10(1) Date of ADDual M~tln&, Chanced. quofp.d an official of this company as
-A Chicago dispatch Oct. 17, 1917, Rtntln~ that sales and earnings are the
atated that fbi, company's annual meet- largest In the history of the company.
In April, which would be the regular
date hereafter.

--~OV. • • •
11(1) EarDlnc..- 1917 10lU
sept. grols----_ $10.148.267 $9,:-\08.479
Net after taxe8_ 2,638.964 3.1~S.329
Surp. after cbss. 1,740,432 2,2a4,531

This tnformatlon, wbtl. Dot suarauteed, la belle'Ye4 to be eornet..

CHICAGO-MONTANA
MANGANESE CO.

1 J (1) Incorporated on No,'. 30. 1917, In
Delaware. with a capital of $300.000, to'
manufacture and deal In iron and maq­
ganese products. Incorporators: C. L.
RlmUnger and M. M. Clancy, Wllnling­
ton, Det. and Clement M. Egner, Elk­
ton, Md.

"al otrered by a atrong syndicate of
blUlkera who 'Were obliged to take, a
larlre portion of the Issue which could
not be ilold at the offered price.

Since the syndicate was dis80lved tbe
bonda have ateadUy declined 10 market
price.

These bonds are secured by a mort­
gage on 9,747 miles ot road, ot wbicb
a first lien coyers 711 mUes; a second
lien on 6,522 mUeaJ and a thIrd lien on
2,~ mMes, as well as valuable collateral
sel·urlty.

Cblcaco, Milwaukee & St. Paul con­
'Yerttble 41hs, 1932, closed Dec. 19 at (fl,
to yield 8:39.

Tbe large spread tn the yields be­
tween these bonds Is due to the tact
tbat the coovertlble Issue matures In
1932, a comparatively short term to ruu
wben compared with the general antI
refunding 4~s.

The convertible 4%s were originally
debentures, but are now secured In ac­
cordance wlth the requirements of the
Indenture and by terms ot the general
and retunding 4lhs, equally with the
two otber debenture Issues and witb all
bonds Issued under the general and re­
funding mortgage. They are conver­
tible Into common stock at par any
time up to June I, 1922.

Although Chicago, Mllwaukee & St.
Paul Co.'s earnlna'& for 1911 tell oft con­
alderably, reports to the Interstate
Commerce Commission tor 10 month"
indicate that the entire bond Interest
wlU be earned by a wide margin of
safety.
la(l) New PaSll8DI'er Traftlc Ml'r.­
Dow, Jonea & Co., Dec. 29, 1917, stated
tbat Georg~ B. Haynes, general passen­
ger agent. bad been appointed passen­
ger trafDc manager to succeed F. A.
MUler, rellgned.
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