
Michael Sol Collection

May 23, 1910,
FUNDED DEBT.

First mortgage bonds (Redeemable at par and Int. on any Interest
date) . . . . • . • . . . . . . . . . . . . . . . . . . . . . . • . . • . . • . • . . . . . . • • . • . • • • • • • • • • • • • •• $25,000,000

Consolidated bonds 4s and 68, due Feb. I, 1927 •••••••••••••••••••••• 16,689,010
Collateral 5-yr. 6% notes (F-A), Feb. I, 1913 (Autla. $6,000,000)....... 4,776,000
Collateral 6-yr. 6% netes, 1913........................................ 498,000
Funding notes, 6%, Redeemable on and after Feb. I, 11913............ 1,200,000

CAPITAL STOCK.
AuthorbecL OUtataD4I....

$100,000· 1100,000
-The capital stock Is to serve 8.8 a baal. for the laue of FartlelpaUoo C..

Uftcatee, representing In all 266,100 equal parts, of which Series 1 Inc1u4.
30,800 parts: Sertes 2 includes 124.300 parts; Series 3 includes 60.000 parts:
Series 4 Includes 60.000 parts. Series I, I and a are entitled, In the order 01
priorIty named, to cumulative dividends ot $8 for each part tor -.ch &Dt
every year beginning with the year ending Aug. I, 1908, and In the dlstrlbuUoa
ot capital to $100 for each saJd part. Series 4 .. entlUed to any nm~
proftts or capital distributed.

Paid Year
1908 1909
4~ 8'"

Payable
Sept. 1

LATEST EARNINGS.
Gross Net Net City'S Co".

December: Earnin~s Earnings Income Prop. Prop.
1909 • • • • • • • • • • • • $1.069.706 $320.911 $108.939 $69.916 $49.012
1908 974,365 292,309 134,172 73,795 60,377

During the period of rehabilitation the company 18 required by Its trancbl8l
ordinances to make '10% the operatlntr ratio. When rehabilitation hu ~
completed It can make its ratio as low .. possible, so long u the .mae ..
kept to standard and In conformity with ordinance requirements as Interpreted
by the Board of Supervising Engineers, but must then set aslcle 8" of
gross receipts for renewals and depreciatIon and 69' for malDteDaDce &lAd
repairs.

HIGH AND LOW PRICES OF STOCK8.
1909 1910_------"'J.----- J.

Part. Certfs. f Series 1 Series 2 Series 3 Ser';;v'4 Ber lee 1 Series 2 Series 3 Series 4
High t191At 46'" 30 13% 109 36 16 9~
Low____________ 971 30 lOt 8 90 22 10 6

LATEST DIVIDEND NOTICES.
Ctts. of
Record

Participation Ctts.• Series 1 ($8 for 1909)...... Aug. 1

GENERAL INFORMATION.
Recei••rs Appointed.-John M. Roach and Henry A. Blair were appointed receivers

of the company on May 23 by Ju~ge Grosscup In the Federal Court. upon application
of the Westinghouse Elec. & Mfg. Co.• a creditor In the sum of 169.000.

Ad.erse Decialon.-Judge F. o. Ball in the Superior Court at Chicago on May 19
handed down a decision holding that the Chicago "Railways Co. Is Uable for the bOnds
of the Chicago ConsoUdated Traction Co. with accrued Interest since June 1908. These
bonds had formerly been guaranteed by the old Chicago Union Traction Co. and the
company contended that the receivership and su!>sequent reorganization had nulUfled
the guarantee. It Is expected that an appeal will be taken to the Supreme Court.

"ST" CHICAGO, MILWAUKEE A ST. PAUL RY. CO.

ORGANIZATION-Laws of Wisconsin, May S, 1863.
IAIN OFFICE -Railway Exchange Building, Chicago, Ill.
OTHEROFFICE-42 Broadway, New York.
TBANSFEROFFICE-42 Broadway, New York.
R·EGULAR ANNUAL MEETING-In September at option of directors.
REGISTRAR OF STOCK-Union Trust Co., New York..
"CLEARING" OF STOCKS-NYSE. Clearing House.
SPECIALISTS IN STOCKS-I. Goodchild, H. Groesbeck, G. B. Buchman

(NYSE).
NYSE. LISTED SECURITY-Also on London (SE).
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1908

~~
1907
7%
7%

1906
7~
7'10

1905
7~
7'lQ

1904
7%
7%

APPROXIMATE DIVIDEND DATES

IlEETINGS-Pfd.. and Com. (about) Jan. 14, July 29.
SELLS EX-DIVIDEND-Pfd. and Com. (about) Feb. I, Aug. II.

PA.YA.BLE AND RA.TE-
i% Preferred, 3~% SA. t (about) March I, Sept. I.
Common, SA. f

DIVIDENDS PllD-1(ears__________________ 1903
~~---____________ 7~

CODUDOD________________ 70/0

SUMMARY OF ANNUAL REPORTS.
Income Account, Year. Ended June 30.

Groll •.•.••..........•••.•.•.••.•
Expenses, taxes and addItiona •.

Net •..•..••••.••••..••••••••..••••
Other Income •••.....••.•••...•..

Total Income •.•.•.•.............
Charges, etc. •.•.••....••.••...•.

Su;Plua ..•.•..•..•.....••.•...••••
Preferred dividends ..........••.•

Balance ••.••.••.•............•.•.
Common dividends ..•.•.•.....••.

Surplus

1908-9
$59,897,464
41,169,916

$18,737,649
1,498,168

$20,235,706
7,123,504

$13,112.201
3,498.348

19 t 613.853
5,817.286

$3,796,687

1907-8
$56,932,620
39,468,331

$17,464,289
1~062,662

$18,616,951
6,939,669

$12,577.282
3,490,643

$9,086,739
5,817,497

$3,269,242

1901-7
$60,648,664
41,686,507

$18,862,047
1,068,736

$19,930,781
6,942,140

$13,988,143
3,479,063

$10,609,580
4,938,28.

$6,671,294

1,161,328
1,382.049

142!.885

1.869,470

$443,499.803

1909
1116,348,200
116,274,900
143,693,600

430.164
5,807,199
1,123,137
1,740,325
5,488.823

674,938
1.450,927

14.959
43,827

2,648,009
47,!HJ0.896

1443,499,803Total lIablll ties

Total assets

COMPARATIVE GENERAL BALANCE SHEET, JUNE 30.
1908

$264,860,733
20,020,423

470,577
270,800

8,601,000
10,000

6,326,634
2,654.356
1,688,246
1.632,055

61,060,369
1,193,233
1,429,937

424,786
224,668

8,393,551

$379,060,367

1908
183,377,900
49.976,400

125,679,500
66,179,006

407,577
1,632,055

247,158

6,408,564
407,258

1,430.010
40.173
37.262

2,695,543
42,641,973

$379,060,361

Llabllltle_
Common stock ..•.......•.............
Preferred stock ......•.....•.........
Funded debt ..................•.......
Subscriptions to stock •........•....•
Sinking funds .
Renewal and Improvement account ..
Equipment, replacement account.....
Insurance department •...............
Payrolls and vouchers .
Due transportatlon co's ..•.•...•....•
Miscellaneous balances ......•.•.....
Dividends unclaimed . " .
Matured coupons unpaid ......•.......
Accrued Interest .
Income account · · .

Assets- 1909
Cost ,of road and equipment $274,468.163
Bonds and stocks of other co's...... 106,470,166
Bonds and cash In trust.............. . 430,164
Stock unsold In treasury ........•... 745,200
Bonds unsold In treasury .. . • . . . . . . 27,828,000
Insurance departmen t ..........•..... 1,740,326
Materials and supplies................ 6,127,701
Advances to other companies 20.232,366
Due from agents and conductors..... 1,901,997
Renewal and Improvement fund ....
Bills receivable ......•...........•...
Due from transportation co's .
Miscellaneous balances •..............
Due from U. S. Gov't ...........•.•..
Due from trust companies .
Cuh on hand .
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Property.-owns lines from Chicago to Mllwaukee, Mlnneapoll8, KaD88.8 City.
Omaha, St. Paul, Duluth, Des Moines, Sioux Falls and a large number of other
Important cities and towns In Illinois, Wisconsin, Michigan, Missouri, Iowa.
Minnesota and North and South Dakota. Also owns the entire capital stock
of the Chicago, Milwaukee & Puget Sound Ry., which has recently completed
a line from Mobridge, S. D., where connection Is made with the parent com­
pany's tracks to Seattle and Tacoma, Wash., via Butte, Mont.

PER MILE STATISTICS.
1909

~ro8S earnings .............................• $7,974
Malnt. way and structure .........•......... 970
Malnt. equipment 968
Condo transp. and gen. exp................... 1,218
Net earnIngs ........................•....... 2,818

1908
$7,676

868
942

1,144
2,631

1907
$8,690

827
1,219
3,644
3,000

1906
'7,962

865
804

I,an
2,975

OFFICERS-A. J. Earling, Pres.: E. W. McKenna, J. H. Hiland, E. S. Keeley, VIce­
Pres.: E. D. Sewall, As...'t to Pres.: E. W. Adams, See'y.; F. G. Ranney, Treas.: W.
J. Underwood, Gen. Mgr.

DIRECTOR5-(l909) D. G. Geddes, Roswell Miller (Chairman), Wm. Rockefeller,
J. A. Stewart, New York: (1910) J. Ogden Armour. Chicago: Frederick Layton, L.
J. Petit, MUwaukee: Percy A. Rockefeller, New York; (l911) W. P. BU., F. S.
Bond, C. W. Harkness, New York; A. J. EarUng, Chicago: J. D. Ryan

July 7, uno.
FUNDED DEBT.

OutAlt&ndlq (For Mortgages. 8ee Index. Bond 8ect1on) 1147,658,000
LI.teel.-The New York Stock Exchange has authorized tt.e listing after No~.

16, 1901, of 128,000,000 debentures and 8J80 of $22,000,000 a4dlUoDaI from tI...
to time, but prior to July I, 1910, upon oftlclal notice of _Ie. In December,
1909, '26,186,000 additional general mortpp 48 (Bertea A) were llate4.~
the total listed 148,841,000.

S.I. of Deb.ntur•••-The foUowlJur umOUDceD1eDt wu made on May 28: "Kuhn
Loeb & Co. announce that they have elOeed negotiations with a KI'OUP oI1~D8 FreDch
banks coDslatlnl of the Danque de Paris et Pay..Bas, Credit LyODDaIa, the 80cIete Gen­
erale pour favortaer Ie DeveloPP8DleDt du Commerce et de l'Induatrle en Prance aud the
OoDg)totr National d'Escompte de Paris, covering an l88ue of ChJcaso, MUwaukfe &
8t. Paul Ry. Co. 4% 16-ye&r debenture bonds for 260.000,000 francs (160,000,000).
The bonda 1i1ll be In denominations of 500 francs and 2.500 francs, and wDl be admltted
to the oftldal quotation of the French Bo~ tbe COD8eDt of the French GO'Yermneotal
authorities thereto having been obtained. The loan will be lsaued entirely In fore1p
denomlnatlona. The pro6able t.ue price Is 97 %.It

CAPITAL STOCK.
Authorized OutatandlD8

Preferred, 7% non-cumulatlve_________________________ 1124,664,400 1116,274,900Common_ __ __ __ 166,000,000 116,348,200

1730,039

4,786,M9

LATEST EARNINGS.

CHICAGO, MILWAUKEE & ST. PAUL RY.
(Interstate Commerce CluaUlcatlon.)

Gross Opere Outalde OJ)ft'atlq
May: Revenues Revenues OperatloD.l Tuee Income

1910_____________ 16,304,850 11,416,943 17,478 1216,041 IJ,208,38O
1909_____________ 4,666,232 1,249,217 deb. 920 206,640 I,CMl,656

July I-May 81:
1909-10__________ 159,279,555 117,972.939 1179,474 12,313,332 116,839.081
1908-9___________ 64,912,827 19,641,814 156,791 2,222,064 17,476,661

May: CHIOAGO, MILWAUKEE & PUGENT SOUND RY.
1910_____________ 11,397,412

July I-May 31:
1909-10__________ 9,694,113

1909
17,8f11
86,91&

--Net
1910

133,450
168,511

1909
130,717
326,217

TACOMA EASTERN R. R.
Groa

1910
175,374
487,725

~ay _
July I-May 31 _

·Alter deduction of tuee.
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-1910­
Pfd. Com.
1721 1681
145 113

Paid Yean
1909 1910

~~ ~~

Books
Open

Sept. 26
Sppt.2(\

Payable
Sept. 1
Sept. )

HICH AND LOW PRICES OF STOCKS.

-1906- -1907- -1908-- -1909--
Stodm.__.... Pfd. Com. Pfd. Com. Pfd. Com. Pfd. Com.

lllah .. 218 1991 165t 167t 1641 1521 181 1651
Low.. 160 146 180 931 138 1031 1501 141

LATEST DIVIDEND NOTICES.
Books

Rate Cloee
Preferred, 31 % SA______ Aug. 18
Common, 31% SA_____________ Aug. 18

CENERAL INFORMATION.
Pacific Extenelon.-Thla ateneton baa baeD couatraate4 b7 the~ lID­

waukee & Puaet Sound Ry., Incorporated under the 1&wa of the State of Waah­
IqtOD, with a capital of $100,000,000 and a bond l8ne of $100,000,000 all .f
which Is held bl' the Cblcagot... Milwaukee Ie St. Pa1b .ay. Co. The eDtlre lID­
from Glenham, B. D., to tbe raclftc Coaat Is now In operaUoD.

New Dlrecto....-JohD D. Ryan and D. G. Geddee have be-. elected dlrecton
to aucceed the late H. H. Rogers aDd Peter Qedde.. who N81pe4,.

New Equlpment~Announcementwu made OD Marcb 11 that the oomp&Jl7
bad placed an order for 160 locomotlvea. 400 paaaenBer care and 1,000 trel.ht
cars, at a total coat ot $7,500,000.

Statu. of Bu.lneu. (AprU 6)-Tbe "Wall Street Journal" quotee Prealdent
EarU!l8' aa follow.: uBuslneu continues active thro~hout the Weat. and the
movement of freight has been very _tlsfactory since the ceuatloo of atorma.
Tbe congeetlon was ltI"eater eut of the Mlaaourl river tbaD West. The Pu.et
Sound line had very little damage to track.

"In reapect to equipment. the entire 87stem Is better euppUed than ever
before, motive power and car equipment being fully adequate.

"8uslne88 development west ot the Missouri river haa been extraordlna.,
It was tbought that the new coal mines would aftord a surplus of fuel. but
tbe Puget Sound territory needs all It can get. These coal propertlee are owned
by the Republic Coal Co. (an Independent concern), and several coal operators.

"The Influx ot settlers In Montana from Ohio. Indiana, DUnols, Wleconsln.
MInnesota and Michigan Is unprecedented. Last year's movement aeemed
aonormal, but this year's movement Is larlter beyond any comparison. tt Is
Dot an unuaual eight to see train load after train load of these eettlen. A
train load 10 that country means something, because there are scarcely any
grades, and one train will contain 40 cars of setUen.

"The Chicago, Milwaukee & Puget Sound road bas done more In the two
yean It has ~n operatlnlf In Montana In the way ot brlnclnlf actual settlen
there than haa been accompllahed In the put 25 years. The eetabUahment of
• number 01 experimental farme demonstrated wt.at that 8011 and climate
would produce. The balance 01 tonnage la somewhat In favor 01 the eastbound
movemf'nt. tbere heln. a larp volume of minerals, coal, lumber, ~In. ftal:
and oriental trf'lIrht.

"The Pu«.t Bound Co. Ie completlnl' thl. year about 700 mll_ of branch line..
work on ..bleb ... benn 'aat ae&eon (all weat 01 the Mlaourl river) ••
South Dakota•. Nortb Dakota. Montana. Idaho and WaahlnlrtoD. No De.
work Is beln. undertaken tbl. year, bowever, becauae ananela. eondltJonl are
Dot ..tllla~tory."

"eF" COLORADO FUEL A IRON CO.

OBQ.lNIZATlON -Incorporated under the laws of Colorado, Oct. 2, 1893.

MAIN OFFICE -Boston Building, Denver, Col.
TJU.NSFEB OFFICE-Equitable Trust Co., New York.
ANNUA.L llEETINQ -Third Monday in October.
BEQISTlUB OF STOCK-Metropolitan Trust Co., New York.
"CLEARING" OF STOCKS -NYSE. Clearing House.
SPECULIS'l'IN STOCK-H. F. Germond. W. A. Brantley (NYSE).
NYSE. LISTED SECURITY-

DIVIDENDS.
No dividends have been paid on preferred stock since Feb., 1903, and none OD

common since July 1, 1901. .
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