Jununry 25, 1926,

Hy desr Hr. Pearsel

I have your lLstter of Junuwry 248h about the Cuscads
Tunnal. T now have on @y desk all tha o1d roporis thal have bsen
maie aboat the Horthem Pacelflic tunnel by Hr. Darling, yoursellr,
ardd olbers, and oxpeat Lo go through them comewhul thls winler.

The volume of ouyr buslness over the Caescade Houutusins lLiag
ghrank a goud deal Juas %o the bullding of the H.P.& 5. end ths losc
of thy westbound business 1o the Pananns Canal. Howsver, the subjasl
iz vary lmportant and we are having 4 looked into carofuliyv, vwl ¥
am much obliged to you for writlng me so fully,

I s Just leaving for 5t, Paul, and I an taking y.our
tetter with me ror dilwoussion with our peogle vut thare.

Wibh wany thanks and kindest regurds, plesse Delluve e

Yours very traly,

Mr. %, J, Penraon, President,
H.YMLHL& M, Ratleond Company,
3040 Grand Central Termlnal,
How York City.:
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