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FINANCIAL AND COMMERCIAL

SHARP DECLINES IN SEVERATL OF
THE ACTIVE STOCKS.

New-England Sprung One of Its Pe-
riodic Mysteries, Distiilers’ Trust
Raided on Reports from Washing-
ton, and Atchison Became Weanlk
wwith the Denth of Georze C. Maa
soun—Business Inereased in Vol-
ume at the Expense of Prices.

NEW-TORK,
MNonday, Dec. 25—A. M,

Last week’s business in stocks showed an
increase of about 600,000 shares over the
total of the previous week. As this carried
with it a substantial improvement in the
income of brokers from commissions, the
activity which attended the msarket had at
least one grateful feature. Business im-
proved in volume, at the expense of values.
The comparisons in prices for the week,
both in stocks and bonds, show a shrinkage
which is not only uncommonly large im the
securities which were the objects of special
aitention, but which also extended to the
general list. The thankfulness for Christ-
mas which holders of securities feel per-
tains less to last weeK’s operaiions than to
the c¢onviction that the holiday season

rings with it every opportunity for the up-
building of values from foundation prices.

Declines of wne week are to be traced
mainly to professional manipulation. New-
York and New-England stock came smiling
to the iront early in the week for one of
its periodic performances. It proved as
diverting as usual to spectators, and as un-
coinfortable as possible for those who tried
to check its course. What the thing was
2bott has not yet been clearly explained,
but that is the habit when this stock per-
iorms. 1t lost 114 points net, and on Sat-
urday it wouched the lowest price of the
year.

Along with this raid, Chicago, Milwaukee
and St. Paul, always a favorite in specula-
tion., was pushed downward, the report of
cecreased earnings furnishing a reason for
selling it. It had second place in the weel’s
racord, with a2 net decline of 33 points. The
bears had a profitable experience with the
stock of the Distilling and Cattle Feeding
Company, using Secretary Carlisle’s report
as a basis for a hostile movement. They
rrappened 10 be strong enough to carry
everviaing before them, whether or not
any one seriously thougzht that a retroactive
taX upon spirits now in bond was proposed.
e attack upon Atchison, coming immedi-
alely aiter the death of George C. Magoun,
indicated the reliance that Wall Street had
Liaced in his ability to carry that property
tarough financial difficulties. Sober thought
asserted itself by the end of the week, when
it appeared that in the long illness of Mr.
~fagoun, President Reinhart hkad shown
himse!f a prudent and far-sighted manager.
Thereupon the sezurities, notably the bonds,
scored a notable advance.

No gold was engaged for export last week,
in snite of apprehensions the other way.
The general opinion now is that exports
at the end of the vear will not follow the
usual course, but will be minimized, if they
do not drop out altogether. In this respect
the sjtuatioh is most encouraging.

The following table gives the highest
and lowest prices for the week and the

closing prices for the corresponding week
last year:

Closing
High z 'D‘i'sg"
- aw. 2.

Alton & Terre Hante. eeeeeo.. 2435 22 .
american Cotton Ofl.. ....... 293, 619 397
American Cottonr Uil PI....... 875 60 79
*American sugar Refining... 83% 79 1071
*American Sugar Ref. pf._... 843, N 9714
Amnlvilein Tel & Cable Co.... 88 8739 B53,
~Aamerican Tobagco..eeeeaao.. Ty 63 114
American Tobacoo pi....... .- 91 80 10829
Atchison, Topeka & Santa Fe. 19 14 823,
Atwantic & Paoitie. _____.__.__.. L 135 41q
Bal tmure & Olly ooean oo .. 71 6919 941,
Canads Sonthern. . __...._ ——- D33y bu 5735
Canadian Paclfo.....c.ceeee.. TS4g 789 833,
Chesapeaks, & Ohio............ 185, 164 22
ChicayoGag.. ... . ... sccnss. BB 8u 85
Chicago & rastern IlL pt.... 97 97 983,
Chicaxo & Northwestern..... 1023 991 1103
€hi., Burlington & Quincy... 77% 70 983,
C.C,C. &8t Louis, .ooee.... 879 351 -
C,.C.C. &8t Louis pt....... 85 86 92
Cmcago, M. & St, Panl..._. .. 813y 67% 761g
Chicago, M. & Su. Panl pf..__116:¢ 118 12035
Chi., Buck Island & Pgeitio. . 673 645 83
Colorado t'nel & Iron...._.. . 28%9g 24l 83
Couiumbns & Hocking Coal... 8ig 83 175
Culumbas, H. V. & Toledo... 203, 184y d81g
Consofidated Gas Company.. 1277 124 124
Delaware & Hudson.._~...__1313, 12715 1%33
Delawars, Lack. & Western. 162 1573 14as1g
Denver & Rio Grande...__.___ - 9% 919 162
Denver & Rio Graude pf.__.. 313, 303, 52
Distilling & Cattle Feeding.. 280y 215 63
Edison EL 1l of Brooklyn...101 i0l .-
Evansrille & Terre Haute... 61 48 146
General Elesotric...ooe........ 99 353 111
Great Northern pf.._.........165 1023, 1382
Groen Bay & Winonatr._.... b 3 135
Jlltnois Central. . oo oo ooo o 921 90 9739
Int. Cond & Ins._.__..__._.. . 321 - Y2 73 .-
IOW‘ central------.-----.----. 7 9"
dowa Central pf.__ ... ......... 26 28 31
Laclede Gas..______.... eseceea. 181 15 438
lake Erfe & Western........ 16 15 22
Lake Erie & Western pf...... 65 63 7419
Lake 8hore. e aee... 1261 121 12914
long Isixnd.. ........ceeee....101 0013  1023¢
Louisville & Nashville....... 49 274y 093
Loms, N.A. & Coveaen ... 101, 924 .-
L()m' N- A— &c. pt.g...--u- 40“ 38 it
Manhattan Con....... temamccan 127y 122 14319
Alichigan Central.............1013g 99 10424
Adinocapolis & St. Louis,t. r. 1129 104 17
2dinneapolin & 8% L. pf., T.r. 3¢ 3239 4«3
Xissonari Pacide..______ _"___° 2415 2 B53g
Bligsouri, Xansas & ‘i'exas._. . 131, 131ig 1334
Missourl Kapsss & Tex. PIr.. 233 23 243
Moblle s Uhfo..__.____ .. " 171g 17 S4ig
Morris & Essex.__________ 152 149 .
I'{uhvil.la. Ohsl & St. Leunis. 73 71 88
National Cordage, 2d as, pd.. 193 163 .-
Natonsl Cordsge pL., as. Pa.. 44 42 .
*Nafioual Lead CO..ovqeuuenn.. 2539 221g 44
*Nationsl 1ead Co. pt... ... 69 87 9229
INativnal Linseed Ofl...._.. .. 257, 2019 40
h_auonll ﬂmﬂh-...---.....-.-- Bh 6
New Oentral Coal. ......oooee. 9 9 -
New-Jersey Central ... .......116 112 123219
New-York Central,.......... 10]1¢ 979 10829
New-York & New-Engiand.. 27 151 2234
New-York & Northsrn pf. . b3 o 431e
New-York, Chicago & St. L._. 18 14 15y
New-York. C. & st L. 2d PL. 3V x5 342
Now-York, lake E. & W____ pR 1414 L33
New-York, Lake F. & W. pL. 32 31l1g H41g
New-York, Sus. & Western, . 1519 ib 16
NBW-YOrk, 8“- & w- pf.- - 46 42” -
Norfolk & Western pt..______ 21 197 38
North American. ____________ . 41 31ig 10
Norihern Pacitio._._.______ .. Hig 43, 1833
Norihern Pgoitie pf._____.____ 2135 187 477
Oniario & Western_..___..._. 1619 1b01g 18
Oregon Impyrovemens... ..., 13 18 --
Oregon Rallway & Nav._._.__ 30 30 90
Oregon 8. Lo & U. N ... 6 6 2119
Pacifio Mall. ... ... R .. 14 1387 273
Yennsylvania Coal..___. B4 £ i 276 -
Peoria, Deoatur & Evans..... 6 bDlg 161g
Philadelphia & Reading. ... . 195, 18 Dlig
Pitisbarg & Western pf_..... 27 27 34y
P.C,C&SLL__.__._____ 14 l4 19
P-s u. G & St’ L- pL---..----- ‘9 42 -
Puollmsan Palace Car Co.__.... 16975 16739 194
Richmond & W. P. 24 in, pd.. 23, 2%
Hi0 Graunde Western.___...... 164 15 .
St Louwis southwestern....... 4 4 61
BL lonis sonthwestern pf._. 9 B3¢ 13
St. Paul & umaha. oo, _.__ ... 37 3545 463
St Pauldas Omahapr .. . 115 1141, 11839
Southern Pacine.. .. ______ 2139 193, 333,
Tennessve Coal and Iron. ... 1634 15 36
Texas PaoutiC.ceeeeeone ... 8§ Gg 91,
T0l, Ann ATLOr & N, aich.. Tig Y { SU3¢
Third Avenne Railroad_____.. 185 185
Unlun Paoiﬂc-- . - —— 2“5 1834 :;;“1’
Urion Pacific, Denver & Gulf. 5 5 16
United States Rubber___.. .. 473 42 40
United Staies Bubber pr.. .. 9038, OU2s ¥3%
Wabash. ... _____ T T Tl 675 113
Yabasnpt. T 1dsg 13%g 235
We.ls-Fargo Express...__.___131 131 1452
Westers Union Telegraph... 873 81 Y EN
Wheuling & Lake ¥rie__.__. . 147g 1831 21
gheel:znfn &c Lake Erie pf.__. 517 49 637
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