RAILROAD MANAGEMENT

ANNUAL RLPORTS SUBMITTED 70
DIRECTORS.,

THE OPERATIONS AND DIVIDENDSY OF THE
CHICAGO, MILWAUKELE AXND ST. PAUIL,
AND 8T. LOUIS AND SAN FRANCISCO,

4 dividend of 314 per cent., payablo April
16, was declared on tho cominon and preferred
stock of the Chicago, dilwaukee and St. Paul Rail-
road, at a meeting of the Directors, in this Clity,
yesterday. The beokx will close March 26, and ro-
open Aprit 18. The annual statement was pre-
gented. The balanco of the Income acceunt, Jan.
1, 1882, was $5,603,010 35. The roduction by dis-
tribution among steeknolders pro ratae ef
71,019.48 shares of comwmon stock, one-half
of which the stockholders rccoived without
cost, was $3,550,974. A Dbalance of 492,042, -
036 85 was further reduced by a dividond
of 3} per cemt., April 15, 1889, 81,218.201 04, to
$823,835 81. The gross earnings in 1882 wereo
320,336,725 86, and, less operating oxpenses and
taxes, amounting to $12,166,073 21, wore £8.200, -
652 65. The receipts from other sourcos syore
3623,813 62, making a total of $8824.436 27. The
interest orn bonds was 84,766,053 50, and the lnst
dividend of 34 per oent. in 1832 $1,249,841 04, the
two togetiinr meking $6,098,894 53, which, sub-
trroted from - the preceding recsipts, loaves
22,795,571 73. The dividend payablo in April next
amounts 1o $1.552,311 04, reducing the last zum to
to 81,243,260 €9, and leaving a balance of the in-
come account of $2,087,096 50, The unfunded
liabilities on Dec. 81, 1882, wero: Bills payable,
32,712,028 48;  umpsid vouchers and . pay‘rolls,
32,216,620 84: miscellaneous account and ourrent
balances, §2.141,916 27; unclaimed dividends and
interest $83,162 §9; insumbrances assumed, $6,755;
fotal, $7,100,502 48, . Applieable to this aceount, on

the same date, were:! Cashl 32,969,782 42: materials
to be used in 1883, $1,495,112 82; cash due from
agents of other companies and miscelianeous ac-
counts, $572,124 44;..cash due from =sales éf lands,
51,767,508 90+ billsvreceivable, 81,600; total, $6,826,-
078 58. This leaves a deficionoy of 334,423 ¢0. _

The asnual report of the St. Louis and San Fran-
cisco Rallway, issued: vesterday, shows the gross
earnings for the year 1882 to have been $8,572,240,
an increase over 1881 of §411,717. The not earn-
ings were 32,026,349, an increase of $310.002. The
average mileage inorease was 8.37 per cent., the
increaso of gross earnings was 13.02 per cent., and
of operating expenses, - 6.41. The increase in
the interest charge was 17.87. To the surplus
earninga jor lost year—S$1,946.455 40—there was
added $£36.0600 92 for inerease and profits from
othor sources, not including dividends on the first
preferred stock in the treasnry of the company.
There was appropriated $1,080,811 17 for interest
and sinking fund for the vear on the bonded in-
debtedness, and $274,752 50 for two semi-annual
dividends of 815 per cent. on the first preferred
stock outstanding. The payment of these, togethor
with otherr chargeabkle to the income acsount,
leaves a balanoe of 8543,561 72. The ageregate of
earnings for 1882, the President, Edward F. Wins-
low, says, wxs the Iargest in the history of the
company. During the yoar there were laid 4.488
tons of steel rails. to replace old iron rails taken
up, the cost of which was charged agsinst gross
earnings, as an item of operating experse. Of
the present total mileage, 72481 miles, 55514
miles _ars now laid with stesl. The capital
stock | ameounts to 225,000,000, divided as fol-
lows: Xirst preferred stock, - $4,500,000; pre-
forred, §10,000,000. and common, $10,500,000.
‘The first preierred stock has preference for divi-
donds up to 7 per cent. per annum, asfter which the
preferred has preference up to tho same rate: then
the common is entitled to dividonds up to 7 per
cent, per annum. When tha threo classes of stock
have received dividends at the uniform rate of 7
per cont. ner annum ail ciasses are to share equally
pro rata in any exeess of surplus ¢arnings more
than sufficient to pay dividendsat the rates named.
Of the canital stock, the following amouuts are
owned by the coinpany: First preferred, $214,200;
preferred, $231,600; common, §106,900. The com-
pany has acquired the following branch lines:
From Plymouth, Mo., to Fort Smitl, Ark., 133
miles; O3wego to Wichita. Kan.. 145 miles, and Ga-
lena to Girard, Kan,, 47 miles. Tho sales of lands
of the Atlantie and Pacific Railroad, owned jointl
by the St. Louis and San Francizco and the Atchi-
son, Topeka and Santa Fé amounted in. 1882 to
225,369 acves, for which $360,294 95 was received,
and 335 town lots, which brought 36,776 90.
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