GENERALTELEGRAPHNEWS

RAILWAY WORK AND PLANS. |
RUMOR OF A COXSOLIDATION OF NORTH-
WESTERK LINES—OFFER TO THE PULL-
MAN SOUTHERN CAR COMPANY. |

Cricaco, March 15.—The Tinies this morn-

ing publishes a rumor that a syndicate of 10 per-
sons, four representing the Chicago, Milwaukee
and St. Paul Railroad Company, three the Chicago
and North-western Railroad Company, and three
the Northern Pacific Railroad Company, bave em-
barked in & scheme to consolidate the threo
named companies. Such a combination would
control the traffic of the Norih-west for all time to
come; and, it is said, would reduce the operating
expenses of the joint properties 85 per cent,
There igs no confirmation of the rumor.,

A dispatch from Des Moines, Iowa, says: “A
mortgage for 84,000,000, executed by the Chicago,
Milwaukee, and St. Paul Raliroad Company to the
Farmers’ Loan and Trust Company, of New-York,
was recorded in this county yesterday."

+ M wAUKEE, Vis,, March 15.—The report re-
ceived that there was a likelihood of an amalgama-
tion of interests of the Chicago, Milwaukee and

5t. Paul, Chicago and North-western, and Northern
Pacific Railroads is pronounced by officers of the
Chicago, Milwaukee and St. Paul and Chicago and
North-western as unqualifiedly false.

LouisviLLe, Ky., March 15.—Capt. George II.
Moore, of this city, by E. E. McKay, his attorney,
has submitted to the stockholders of the Puliman
Southern Car Company a proposition to lease tl.e
cffeots and contracts of the company for the term
of five years, orlonger, at the option of the coin-
pany, aud to carry, at ¢ per cent. per annum, the
debt of the company, to keep the carsand property
in repair, and to pay the stockholders a semi-an-
nual dividend of 8 por cent., being an annual divi-
dend of 6 percent..during thelease forseveral years,
The company, under the management of Mr. Pull-
man,who is also President of the Pullman Palace Car
Company, has paid no dividends, and this propo-
gition, if accepted, will make the stock at once
dividend producing and available. The stock-
holders will vote on the proposition at the next
regular meetdng, in this city, on May 12, and there
gseems to be no reason why it should not be ac-
cepted. The charter requires the principat office to
be held at Louisville, Ky., but Mr. Pullman has
conveyed it to Chicago. It 18 a Kentucky company,
and the stockholders will see to it that its head-
quarters are brought homae.

CorLunnus, Ohin, March 15.—The annual meeting
of the stockholders of the Pittsburg., Cinclnnati
and St. ILouis Railway Company was held here to-
day. 'The annual report of the Directors for 1880
shows results from the year’s business as follows:
Gross earnings, main line, $4.323,406: expenses,
$2,200.725; net earnings, $2,032,681; other receipts,
$16,041; total net revenue, $2,048,722, an increase
over 1870 of 9435,187. The charges against the net
revenue for interest on the funded debt and rentals
were $1,054,033, leaving a profit for the year of
$£093,799. The net revenue from leased lines was
21,374,118 and the pavments on account thereof
were $1,627.051, leaving a profit on all lines for the
vear of $740,8G66, an increase over the previous year
of £333,865. From the net profit of 1880 were paid
three years’' back coupons from the second mortgage
bonds and other misceilaneous charges belonging
to previous years, amounting in all to $652,010,
leaving to the credit of profit and loss, Dec, 31,
1880, £97,050. The following Directors were chosen
for the ensuing year: G. B. Roberts, W, Thaw, J.
N. McCulliough, T. D. Mes:ler. H. Houston, Wistor
Morris, J. N. Dubarry, J. P. Witherill, W. H. Barnes,
D. S. Gray, R. Sherrard, A.J. Cassatt, and J. P,
Green. Mr. Green was elected in the place of
Thomas A. Scott and Mr. Cassatt in the. place of
Mr. 8, Kneass. :

PuiLaperruia, March 15.—The Judges appointed
by the Court of Common Pleas to conduct the
Reading Railroad election completed their com-
piiation and classification of the vote late this af-
ternoon. The admitted stock amounted to 211,095
shares, of which the Judges approved 203,375
shares. These, with two or three exceptions, were,
of course, cast for the Bond ticket. The total
stock reported by the Judges as being held for less
than three months amounts to 2.790 shares. The
details of the vote have been duly reported to the
Master bv the Judges, and will be Incorporated by
the Master in.his report to the court.

Robert Garrett held a three hours’ consultation
to-day with President Gowen, of the Reading Rail-
road, relative to forming a connection for the Bal-
timore and Ohio Railroad in the DBound Brook
route, independent of the Junctlon Road, con-
trolled by the Pennsylvania Railroad Companv.
This can be done by building a road around the
outskirts of the city. All the stock of the Dela-
ware Western Road hLeld in this ¢ity, with the
exception of a few hundred shares, has been
gold to BPBeltimore and Ohio peonle. Mr,
Garrett said to-day that a new line would be
buflt between Baltimore and Philadelphia. He
admitted having made a contract with Col, Mec-
Comb for the purchase of the Delaware Western
Road, which is to form a part of the route,

Derrorr, Mich,, March 15.—The House of Repre-
sentatives of the State Legislature passed this
afternoon, by a vote of 55 to 22, a bill to compel for-
elgn railway companles operating roads in this
State to keap their general offices in the State. The
bill is evidentiy aimed at the Grand Trunk Line.

SAN Fraxcisco, Maren 15.—A dispately from Tuc-
son says: * A special to the S/ar from Deming,
dated March 14, states that A. M. Town,
General Superintendent of the  Central
and Southern Pacific Railroad, and the
seneral Passenger and Freight Agents and other
subordinato officers respectively of the Southern
Pacific and Atchison, Topeka and S8anta FFé RRoads,
met at that point on Monday by appoiniment
to discuss meneral business suhjects and to arrange
details for operating tbrough traftic. Passenger
tralng are to leave Iansas City on the
evening of March 17, and San Francisco
on the morning of March 18, from
which dates daily trains will be run hLere-
after. After the meeting the two parties
left respectively for the East and West.
The following pdssenger rates were agreed
upon: From Los Angeles to Xansas City,
unlimited first ‘class, 8$112; limited firat
class, $104; limited second class, 878; limited
thirda class, 852 50. TFrom Los Angeles
to New-York, firat class, 8138 50; second class, $105;
third class, 865. From San Francisco to New-York
by the Southern route, same as the Central.
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