GENERALTELEGRAPHNEWS

RAILROAD MANAGEMENT.
LOUIBVILLE AND NASHVILLE ALLIANCE RATI-

FIED-—THE SOUJTH CAROLINA ROADS—
OTHER MATTERS.

OrTawa, Ontario, April 10.—The lowest bid

tendered for the second hundred miles of the Canada

Pacific Railway, west of Winnipeg, is said to be that
of Mr, Cameron. of Quabee. $5.270 ner mile.

WASHINGTON, April 10.—A case of much interest
to various railrond companies was decided at the

Interior Department to-day. I appears that i De- -
cember last the attention of the Secretary was di-

rected to the fict that the construeted road of the
Chicago, Milwaukee and St. Paul Railway Company,
from Algona westward to Sheldon, in the State of
Iowa, was not built upon the line of definite loeca-
tion f1led in the department in 1869. The matter
bhas sinee been referred to the Attorney-General,
and an ovinlon given thereon, upon which the Sec-
retary of the Imferior has based a decision, to the

offect that the engineering difficulties to contend
with in constructing the road warranted the slight
deviation which was mado, ard in his opinfon *‘the
identity of the road is not destroyed by the devia-
tions in construction from tl:« original line,” and the
grant is consequently not affected thereby.
LouisviLLe, Ky., April 10.—'Phe Louisville and
Nashville Hailroad Company had a special called
meeting here to-day. It is known that it ratified the
contract and alliance which Presldeut Neweorab

pybhad formed with Wadley, Alexander, and Gov.

Brown, the details of which are not mado publie.
The board had & protracted meeing, 2nd it
is understood that very important measures
were  pasked upoxz relatinz to Mr, Newromb's
recent visit sto Georgia. Mi. Neweomb
announced to his board that he had appointed A. M.
Quarricr assistant to the President, in pursuance
of authority given him by the board at its]fnst meot-
ing. Upon his recommendation the office of Traffie
Manager was created, and it is understood that E.

- B. Stahlman, General Freight Agent of the Loais-

ville and Nashville, will be promoted to that office,
subject to the orders of General Manager Defuniaec.

CHARLESTON, B, (., April 10.—The unoxpected
large profits earned by the South Carolina Railroad
+during Recelver Fisher’s brief administration have
raised an envious clamor against the New-York seon-
rity holders among the narrow-minded men who
have hitherto controlled the management of the road.
The latter accuse the former of robbing the State
of her revenues and keeping her poor, ané not only
do they arraign the capitalizts, whose money kept
their roads in existence, but the * foreigners,”
(fcom the Northern and Western States,) whose
energy and judicious zeal aceomplished the
flattering result published ir Tz TIMES in April,
are vilified and insalted. Reeelver Fisher is ac-
cused of diseriminating prejudicially in the matter
of freight foward Charleston merchunts and business
men, and of killing the stoek. Mzr. Fisher denjus the
first, and gontlemen who know wheroof they speak

- stated that he had positively refusad vo diseriminnic
~in favor of the persons who ucter the com-<

plaints. As the stock bhas only cbtalred ree-

' ognition s8ince the Receiver took eharge of

the road, it will be secen thut the other charge is

- equally groundless. “Some interesting partieulary
- concerning reeent devaelopments came to lichg
- to-day. Itappearsthat many of the New-York eredit-
. ors were indisposed to rely upon the assuranes given

by the South Carolina creditors that they would lend
their aid Lo stop litigation by an amieable adjust-
ment of all eclairas. A eommittee, appointed
in Noew-Yurk, to test their sincerity, ar-
rived hers a few days ago. After several

- consultations they becrme convineced that the ‘¢ na-

. tive'’ creditors not oxly wanted paynient in full, but
. also recompense for their consent to the stoppage of
| litigation. Disgusted with the utter selfishness of
| the latter, the committee returned to New-York de-
' termined to allow the law to take its course. Itis

"known to almost averybody that the *‘na-

tive'”” maragement of the South Carolina roads
has ended in total failure, and that the only
succeas ever attained was owing to ‘' foreien”™
ecapital and brains. Every railroad in the State has
been through the bankruptey court once, if not
twice; at least one-half of the money invested in

securities, nearly one-half of the indebtedness in-
currad in equipping and running the roads, and the

entire stock was lost through selfishness, ineffi-
ciency, and dishonesty. If public opinion will
fgnore or conmive at such whoiesale spoliation, the
reaetion must be fatal upon the community where
it 18 tolerated.

SOUTH FRAMINGHAM, Mass,, April 10.—The
stoekholders of the Framinguaam ard Lowell Railroad
this afternoon voted to authorize the Direct-
ors to make a mortygace upon the road and
proverty; also to accept the legislative act
whereby the 1road is authorized .to issue
preferred stock. The President and Treasurer were
instructed to carry out the provisions of the lease,
whieh probably will give the Old Colony Road pos-
session of the property.

CHICAGO, April 10.—The annual electfon fer Di-
roctors of the Baltimore, Ohio and Ohicago (Chicago
branch of the Baltimore and Ohio) Company, re-
sulted as follows : John King, Jr., William Keyser,
C. H. Hudson, J. R. Cowen, Ccl. George R. Dennls,
James Walsh, John Tyrrell, Nelson Ludinegion, and
D. A. Jones. The Secretary read a report showing
that tho condition of the road has been well
maintained and  eonslderable improvements
made. Two new elevators wore erected on the line,
one at Bremen, Ind., and another at Hicksville.
There have also been !aid duriug the year 305 tons
of nevr steel ralls between this city and Chieago

" Junetion. The report of earnings and exponses

was alraady published in the Baltimore and Ohio re-
port. Vice-President Keyser, of the Baltimore and
Ohio made the statement that the increased terminal

- facilities at Baltimore, and the construction of a new
. elevator, would have the effeet of largely inecreasing

the foreign business of the Baltimore and Onio.
Forty-nine million bushels of grain were exported

- from Baltimore last year. This year it is expected

to inerease the amount of foreign business to 595,-
000,000 bushels. After adjournment the Direcsors
met, organized, and eleeted the following officers:
John King, Jr., President; J. Hope Sutor, Seocre-
tary and Treasurer; J. 1. Randolpb, Chief Engineer.

Judge Jameson has dismissed the eomtempt pro-
ceedings ngainst the stockholders of the Chieago and
Pacific Railroad, and has dissolved the injunction,
The road was immediately leased to the Chicago,
Milwaukee and St Paul Company and the mortgage
executed. The dissatisfied stoskholders have com-
menced attachnient proceedings. _

Prrrspung, April 10.—A new branch railway, ex-
tending into the coul.flelds of Somerset Qounty, is
soon to be constructed by the Keystone Coal Com-
pany. It will connect with both the Bridgeport and
Bedford Rallroad and the branch of the Pennsylvania
Rallroad at Mount Savage, thus giving an ample out-
let in both directions.

NeEw-HAavVEN, April 10.—The Board of Directors of
the New-Haven and Northampton Railroad has
voted to rednee all fares on the road to a basis of 21p
cents por mile, with enough added to make each fare
up to the next 5-cent terminal, the new rates to
take effect on or before May 1.

St. Louis, April 10.—The Secretary of the Board
of Rallroad Commissioners for Missouri is in receipt

" of information from Albuquerque., New-Mexico, to

tho effect that the Atchison, Topeka and Santa Fé
Railread will be completed to Albuquergue this
week, and that at that placo will be the junection for

- the western, northern, and southern branehes of the
- road, the western branch goinz to Guaymas, the

southern to the Qity of Mexico, in Mexico.
Hupson, N. Y., April 10.—It is in contemplation

. to eonstruct a branch of the Boston and Albany
" Railroad from this eity to Stottville. A survey-
' map and profile is now being made.

LoNDON, Ontario, April 10.—The Wabash system
has leased the Great Western of Canada, guarantee-
ing the bondholders a certain rate of interest. The
papers and agreements are all drawn up, bat have
10t yet been signed.

DaLLas, Texas, April 10.—The Texas East Line
Narrow-gauge Railroad Company has let the con-
tract for extending its road from Sulphur Springs to
Farmerville, 45 miles. The road is to cross the
Texas Contral at McKinney. and then run west to
Decatur, Wise County. Mortgage bonds will be
iasued for $7,000 per mile from Sulphur Springs.
The East Line is operated from Jefferson to Sulphur
Springs, cearly 80 miles.

CoUNCIL BLUFFS, Iowa, April10.—By tho comple-
tiun of an extension of the Unlon Pacific Roud to
Lincoln, the eastern terminus of the Lincoln and
Repnblican Valley Road, a branch of the Union
Pacifie, has been changed from Omaha to Council
Bluffs, the change taking effect at once.
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