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Dlrectors Arrange 1o Begm

S CIFIC LINE
1;:500-Mile Exte” swn at Once.

PLENTY OF MONEY- IN HAND

Unde&aklng' s the Largest of its Kind
in This Country for Many
Years.

'The extension of ‘the Chicago, Mil-
waukee and St. Paul Railway to the Pa~
cific Coast was formally authorized at a

meeting of the Directors yesterday. Offi-
cla}l announcement of the fact was made

after the meetipg, The report had long
been afloat that the road would extend,
to .the Pacific, and recently steps were
taken that p#actically ‘disclosed che con-
nection of the St. Paul :with certain rail-
road projecis that were regarded as belng
part of the St. Paul's scheme for a Pa-
cific Coast extension.

The new line to be ‘built by tho St\
Paul will run from Evarts, 8. D., the.
present Western terminus of the 8t. Paul,.
to Seattle and Tacoma. The total dls-
tance to be covered by ‘the extension s
about 1,600 miles,

- The Directors, in addition to authoriz-
ing the building of this line, arranged for
its {mmediate construction. An officer
of the company said yesterday that so
far no steps had been taken to finance
the undertaking. The St. Paul has large
funds which it can use for the work to
be done i{n the fmmediate future. It was
sald yesterday that the definite financinge
of the néw line might not be undertaken
until it was completed. It is r:vrol:m.ble|
that the work wiil requira two years, at:
least. |

There s now {n “the treagury of the|
Chlicago, Mllwaukee and St. Paul Rall- |
road $26,000,000 of unissued- stock, whlch
was originally authorized with this Pa-
cific Coast extension in view. The Di-
rectors are free to issue this stock at|
any tlme, but, in view of yesterday's|
statement by the officers of the road, 1
this stock will probably bs retained in!
the treasury indefinitely. 1

The surveys for the new line wers made
more than three years ago. Much addi-
tional work iIn planning the lne has
been ' done since, and recently several
companies were ‘{ncorporated, as it now
turns out, to construct parts of the exten-
‘sion. The Pacific Railway was one. This
company recently ‘applled to the City
Council of Seattle for permission to build
terminals at that place. The plans for
the St. Paul's Paclfic Coast extension
have been quletly progressing for many
months. Land has been acquired for ter-
minals at various points, including Seat-
tle and Tacoma.

From Hvarts, S. D., the new lne wlill
run through that State and through Mon-
tana and Idaho to Wallula, in the south-
eastern portion of the State of Wash-
Ington. Here connection will be made
with the projected Pacific Railway, which
will run from Seattle southward through
Tacomsa o the Columblia River, and along
that river to Wallula. "The cost of the
extension {s estimated at a.bout $50,000,~
000.

ThHs extension of the St. Paul Road Iz
the largest single piece .of railroad con-
struction- that has been undertaken {n the
United States in many years, Its length
iIs exceeded by that of the Grank Trunk

Pacific llne, which is to run from East-
ern Canada to the Pacific.

- The construction of a line to the Pa-
ciffic Coast by the St. Paul Railroad
brings a new and important factor into
the Northwestern railroad sltuation. It
adds one more to the direct lines from the
sreat lakes to the Pacific Coast. The St.
Paul now reaches the coast over the
tracks of the Union Paciﬂc, with whick
road it has for a considerable period hag
a traffic agreement. The opinion in rail-
road circles, however, is that the exten-
sion of the St. Paul to the Paciftic will
not necessarily mean serious competition
with existing lines. The Northwest coun-
try is developing rapidly, and the new';
lines of the St. Paul will open up terp!.

tory a portion, at least, of. which is not
extensively served by existing lines.

MAY INCREASE DIVIDEND.

Lackawanna Directors Will Hold Their
| Regular Meeting To-day.

The Directors of the Delaware, Lack-
rawanna and Western Rallroad will hold
 their regular monthly mesting to-day,
_a.nd it 1s-expected thgqt they will act on
the quarterly dividend on the company’s
stock payable In January. . Besides the
regular quarterly dividend of 2% per

. cent. it was sald in Wall Street yesterday
tha.t an extra dividend would probably be

| p
; At this time last year the Directors de-
[
|

clared an extra dividend of 10 per cent.
A little later theg Increased the regular
quarterly dividend from 13, per cent. to
2% per cent,, the present rate, -
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