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NEWS OF THE RAILROADS.

Chicago, Milwaukee and St. Paul! and
Chicago and Northwestern May

Be Extended to Pacific Coast.

Leading interests in the Chicago, Milwau-
kee and St. Paul and the Chicago and
Northwestern Road are considering the
advisability of building jointly an exten-
sion to the Pacific Coast, which would pro-~
tect both systems from any further absorp-
tion of Western railroads by other inter-
ests, by providing them with an independ-
ent outlet controlied by their two systems.

As yet the project has not taken any def--

inite form, but its feasibility is being se-
riously considered by those who direct the
affairs of the two companies. 'The consid-
eration which would particularly recom-
mend such a plan would be the reduction
in the capilal which each company would
have to furnish if an extensian could be
built jointly. It is expected that a decision
on this point will be reached Before the
next meeting of the stockholders of the
Chicago and Northwestern, which takes
place in June,. _

Rumors which were current in Wall Street
yvesterday to the effect that the St. Paul
would be leased by Union Pacific or by

" any other road were authoritatively denied

by representatives of both roads.

BALTIMORE AND OHIO MORTGAGE.

Secures an Issue of $1,000,000 Bonds for

Additional Equipment.

A general mortgage made by the Balti-
more and Ohio Raliroad Company to the
Standard Trust Company of New York, as
trustee, providing for an issue of obliga~
tions for additional equipment to the ex-

tent of $1,000,000, was filed at the Regis-
ter's office yesterday.

The mortgage was f€£kxecuted on Jan. 2
last, and secures an issye of 4 per cent,
gokl bonds amounting to $1,000,000, matur-
ing on Dec. 31, 1901, which is the first of
a series of ten similar agreements which
provide for the purchase of 100 locomo-
tivee, 4,000 steel gondola cars, 2,500 box
cars, 2,000 steel hopper cars, and 500 flat
cars. :
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