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CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD

The Trustees desire to record the following Memorial Resolution adopted by the Board of Directors at a
meeting held on April 17, 1942, respecting the passing of Mr. Lawrence Howe:

“RESOLVED that the following be ingerted in the minutes and proccedings of this meeting
and that a copy of this resolution be furnished his family:

“The Directors of Chicago, Milwaukee, St. Faul and Pacific Railroad Company have learned
with deep sorrow of the death in Winnetka, Illinois, on March 16, 1942, of Mr. Lawrence Howe, a
member of this Board since May 11, 1937, and a member of a Special Committee to deal with prob-
lems in the reorganization proceedings of this Railroad since June 13, 1940,

“Mr. HOWE, at great personal sacrifice, gave to the problems of the reorganization much of
his time and attention and the benefit of his wide and long experience in the financial field. His
mature judgment combined with an exceedingly attractive personality made him a most valuable and
greafly admired member of the Board.”




ANNUAL REPORT FOR 1942

The

FIETEENTH ANNUAL REPORT
of
CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY

HENRY A. SCANDRETT, WALTER J. CUMMINGS, GECRGE 1. HAIGHT, Trustees

FOR THE YEAR ENDED DECEMBER 31, 1942

Any rccital of the Milwaukee Road’s operations in 1942 is very largely the story of its participation in the
war, because the primary aim and first consideration throughout the year has been to increase the measure of our
contribution to the war effort. The railroads are doing the greatest job in their long hlstory, and the Milwaukee
is doing its full part and doing it well.

Up to December 31, 1842, 3,237 employes had joined the armed forces, and the number is now considerably
greater. To support these men, and to evidence appreciation of their patriotic sacrifice has been a continuing
incentive for those at home to do the best job of which we are capable.

PLAN OF REORGANIZATION:

A Plan of Reorganization for the Railroad was promulgated by the Interstate Commerce Commission in
1940 and approved by the District Court the same vear. Appeals were taken to the United States Circuit Court
ol Appeals, and on December 4, 1941, that Court reversed the order of the District Court with directions to set
aside its order of approval and te remand the case to the Interstate Commerce Commission for the making of
certain findings and, if neeessary, the taking of additional evidence. Several petitions for certiorari to review the
judgment of the Circuit Court of Appeals were filed in and granted by the Supreme Court of the United States,
and the case was argued and submitted in that Court on October 14 and 15, 1942. The Supreme Court rendered
its opinion on March 15, 1943. With the exceptions hereinafter noted, it approved the provisions of the Plan of
Reorganization, including the provision excluding the stockholders from participation, the capitalization provided,
the provision for an Additions and Betterments Fund, the treatment of the Terre Haute Lease and the treatment
of the several groups of creditors. The exceptions above mentioned are, first, that there had been no determination
as to whether the General Mortgage Bondholders or the Fifty Year Bondholders have a first lien on the so-called
“pieces of lines cast” which dispute, the Court held, should be resolved by the District Court, and, second, that,
since junior interests participate under the Plan, the Commission and the District Court should determine what
the General Mortgage Bonds and the Fifty Year Bonds should receive in addition to a face amount of inferior
securities equal to the face amount of their old bonds as equitable compensation for the loss of their senior rights.
The proceeding will be returned to the District Court and to the Interstate Commerce Commission for further
consideration.

FINANCIAL RESULTS: . 1942 1941
The Trustees received from freight, passenger and misccllaneous operations a total revenue of. $179,867,280 $130,646,122
The cost of maintaining the property and of operating the railroad was................ ... 115,963,264 07,765,636
Leaving s balancc from railroad operations of .. ............. ...... . .. ... e 63,904,016 41,880,586
Accrued taxes (Federal, state and local). . ... ... ... . 25,701,000 9,236,000
Leaving a balance of . .. . 38,203,016 32,644,586
The Trustecs paid to other companies for hire of equipment and use of joint facilities in excess .

of the amount reccived by them from those sources .. ... ... ... .... ... ... e 3,698,362 4,462,611
This leaves an income {rom railroad operations of .. ... . ... ... ... oL L 34,504,654 28,181,975
Other income derived from lease of property, investments in stocks and bonds and miscel-

laneous items less miscellaneous deduetions was. . ... ... .. ... L. L L. 085,023 757,744
Making income available for fixed charges of . . .. 35,440,577 728,939,719
Fixed interest on funded debht, equipment trust obhgatmns short. term notes a.nd open ac- '

counts, and rents paid for leased roads totaled.. ... .. ... . ... L 14,122,061 14,264,700
Leaving income after fixed charges of . ....... ... ... . ... ... ... . . .. 21,318,516 14,675,019
Contingent charges were:

Interest on Adjustment Mortgage Bonds. . ... ... .. ... ... . . 9,143,685 0,143,685
Remainder of income available for additions and betterments and other purposes. . ....... .. 12,174,831 5,531,334
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CHICAGO, MILWAUKEE, 8ST. PAUL AND PACIFIC RAILROAD

REVENUES AND EXPENSES:

In 1942, the revenue from the operation of the railroad amounted to $179,867,280, which was $40,221,158
more than for the year 1941, or 28.89%;; the largest gross revenue in the railroad’s history,

Freight Revenue increased $29,220,345, or 24,99 over 1941,
Passenger Revenue increased $8,125,814, or 84,29, over 1941,

Operating Expenses increased $18,197,728. There was an increase in Maintenance of Way and Struetures
of $5,515,526, of which $2,570,383 was due to inaugurating, in 1942, depreciation accounting on certain classes of
fixed property, as compared with the former method of charging expenses at the time of retirement of such property;
$1,362,503 was due to increases in wage rates and to vacation allowances. Maintenance of Equipment expenses
increased $3,282,677, principally due to $1,227,758 account increase in wage rates and vacation allowances, increased
charges for material, 1,042,180, and $441,366 for amortization and depreciation of equipment acquired in con-
nection with the war effort.  Transportation expenses increased $8,371,860, of which $3,112,350 was due to increase
in wage rates and vacation allowances, and most of the remainder to the cost of handling increased traffic. The
Transportation Ratio was reduced from 33.7 cents out of the revenue dollar for 1941 to 30.8 cents for 1942
Miscellaneous operating cxpenses increased $368,515, of which $283,301 was due to increased cost of dining car
service account increased traffic, and $80,515 to increase in wage rates. General expenses increased $374,298,
which was principally due to wage rate increases.

ADDITIONS AND BETTERMENTS

RAIL:

New rail, aggregating 26,690 gross tons, and 14,977 gross tons of secondhand rail were laid replacing lighter
rail. '

BALLAST:

Main tracks of 241 miles were improved by the application of 231,180 cubic yards of additional gravel ballast.

ROADWAY PROTECTION:

A total of 153,474 feet of drain tile was installed in wet cuts and fills, and 8,622 feet in yards, to improve
track conditions and reduce maintenance costs.

‘MAIN AND SIDE TRACKS:

To redues curvature, changes in main track alignment were compieted between Franklin Park and Spaulding,
IIL., and at Gladwin, Towa, involving 11,437 feet of track. 43,613 feet of passing track extensions and 5,025 feet
of new passing tracks were constructed to permit of the operation of longer trains and to improve schedules. 46,877
feet of new side tracks were constructed to serve various ordnance works and camps. '

Grading was completed during the year for 9.02 miles of new eastbound track to be constructed in 1943
adjacent to the present westbound track, between Island Siding and Black Bird Junction, Minn., just north of
Red Wing, where our east and westbound mains are separated. The present eastbound track was constructed in
1870, has poor alignment and a large number of bridges which require renewal. Construction of the new eastbound
track will reduce curvature and expense of maintenance. 13.19 miles of the existing eastbound main track will
be retired and 3.51 miles of the present westbound main track will be signalled for movements in both directions
by remote control.

TUNNELS:
Tunnels at Penficld and Lombard, Mont., and Avery, Idaho, were lined with concrete, ageregating 946 feet.
6
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BRIDGES, TRESTLES AND CULVERTS:

Open deck timber bridges, aggregating 2,879 feet, were filled or replaced with structures of a more per-
manent character, 191 feet being replaced with steel bridges, 540 feet with creosoted timber ballasted deck bridges
and 2,148 feet. with embankment. |

Four grade separation projects carried out under the Federal Aid Program were completed and placed in
gervice.

STATION FACILITIES:

A brick passcnger and freight depot with concrete platiorm and driveway was constructed at Mount
Carroll, Il

At DeKalb, Ill., a freight house with a timber platform and cinder driveway was constructed.
A freight and office building was constructed at Bellingham, Wash., to replace an old structure.

At Beattle, Wash,, a brick office addition to the warehouse at Utah Ave., was constructed. A frame addition
to the south end of the warehousc and a covered platform along the east side were also completed.

A concrete and brick office and locker room addition to Freight House No. 11 at Milwaukee, Wis., was
completed. ’

The passenger depots at Milwaukee and Necedah, Wis., and Dubuque, lowa, were remcdeled and
modernized.

At Faithorn, Ill., a frame addition to the hotel building was completed to provide additional lunchroom
facilities.

Track scales at Portage, Wis., and Miles City, Mont., were replaced with 50-foot—150-ton capacity im-
proved type scales.

WATER STATIONS:

Steel water tanks of 100,000-gallon capacity, with necessary pumping equipment and pipe lines, were con-
structed at OQttumwa, Iowa, Davis Junction and Bensenville, 111., and 50,000-gallon capacity tanks werc erected
at Manilla, Iowa, and Ebner, 11l

FUEL STATIONS:

Stations for fueling Diesel locometives were constructed at Avery, Idaho, 8t. Paul, Minn., and Clinton and
(Cedar Rapids, Towa.

SHOPS AND ENGINEHOUSES:

At Wausau, Wis,, the old timber pits in the roundhouse were replaced with concrete, and a conerete drop
pit was constructed.

A brick yardmaster’s office and switchmen’s locker room was constructed at Western Avenue, Chicago.

Additional and improved type of machine tools were installed at Tacoma, Wash., Milwaukee, and Western
Avenue, Chicago. Also 14 electric welders were purchased and installed at various shops on the system,

A two-stall enginehouse was constructed at Ladd, 111

At Western Avenue, Chicago, a new 40-foot motor driven boom crane was installed in the wheel storage lot
in the coach yard to handle wheels.

At Milwaukee Shops, an oil barrel washing machine was installed at the oil house to prevent oil pollution;
also a lumber piler and truck were purchased to facilitate handling of material by the Store Department.

7




CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROCAD

ELECTRIC POWER PLANTS AND SUBSTATIONS:
Twelve substations were provided with graphic ammeters to provide record of loads.

At Piedmont, Mont., a modern circuit breaker was installed, providing automatic opening of power line in
case of failures.

SIGNALS AND INTERLOCKERS:

A modern 33-lever electric interlocking plant with panel type control machine and illuminated track
diagram was completed at Pacific Junction, Chicago, replacing a mechanical plant.

At Green Bay, Wis., an automatic type interlocking plant at the crossing with the Green Bay & Western
Railroad was completed.

Electric type interlocking facilities were installed at the crossing with the Ghicago, Burlington & Quincy
Reilroad and the Wabash Railroad at Council Bluffs, Iowa, and at the junction west of the depot at Canton,
So. Dak, The remote control interlocking plant at River Junction, Minn., was extended to include the junction
at Bridge Switch, Minn., and the remote control interlocking plant at Excelsior 8prings, Mo., was extended.

Centralized traffic control svstems were installed between La Crosse, Wis., and River Junction, Minn., and
between Mobridge and Moreau Junction, 8o, Dak. The installation of color light signals and centralized ftraffic
control signalling between Manilla and Council Bluffs, JTowa, mentioned in last year’s report, has been completed.

Rock slide protection fences were constructed at St. Creix Junction, Minn., Grace and Moyne, Ment., and
between Avery and S$t. Maries, Idaho.

Spring switches with signal protection were installed at Davis Junction and Kirkland, Ill,, and at Lavina,
Mont.

A total of 19 highway and street crossings were protecied by automatic signals or gates, 16 of the installa-
tions being carried out under the Federal Aid Program. '

COMMUNICATION SYSTEMS:

A new telephone dispatching circuit with office equipment was provided between Terre Haute and Bedford,

Ind. The telegraph circuits between Mobridge, So. Dak., and Seattle, Wash., were modernized for high speed
teletype printer operation. Teletype reperforators were installed in the telegraph offices at Chicago, Ill., and
Minneapolis, Minn.

EQUIPMENT
LOCOMOTIVES:

During the year three Diesel locomotives were received and placed in service. Two of these are 380 H.P,,
44-fon, branch line locomotives which were ordered in 1941. One was one of ten 1,000 H.P. Diesel switching
locomotives ordered in 1942. Two 1,000 H.P. Diesel switchers werce requisitioned and sold to the United States
Government for use in connection with war activities.

FREIGHT CARS:

During the year, five hundred 50-ton capacity all-steel hopper cars, one hundred 50-ion capacity all-steel
automobile cars and eighteen 100-ton capacity sieel flat cars were constructed in the Milwaukee Shops. The flat
cars are of special design for the transportation of war materials. In addition, five 50-ton capacity, all-stcel, drop-
bottom gondola cars were purchased, to be used primarily for handling lime rock on the Bellingham DBranch.

The hopper and automobile cars were a part of the program for construciion of equipment in Milwaukee
Shops mentioned in last year’s report, which was financed by Equipment Trust, Series W, issued in 1941.

8
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CONSTRUCTION OF NEW EQUIPMENT AT MILWAUKEE SHOPS DURING 1942

Two Views of Car Shop

Modern Air-Conditioned Coach

7

50-ton capacity all-steel automobile car

Specially designed, 100-ton capacity steel flat cars, used in pairs for the transportation of large naval guns
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CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD

The remainder of the program, consisting of 1,000 all-steel box cars, 400 all-steel automobile cars and 25
all-steel cabooses, was not completed during the year as the construction of this equipment was stopped by freezing
orders of the War Production Board.

The Trustees, under authority of the War Production Board, will construct 735 composite gondola cars and
400 flat cars at Milwaukee Shops during 1943. It is proposed to complete Equipment Trust, Series W, with these
cars and thirty Diesel electric switching locomotives which were purchased under conditional sale agreements.

PASSENGER CARS:

There were 31 all-steel passenger cars constructed in the Milwaukee Shops during the year, consisting of
25 alr-conditioned coaches, two diners, two Junch-lounge cars and two passenger-baggage cars.

WORK EQUIPMENT:

Two locomotive cranes were acquired for the use of the Engineering Department in construction work, one -
of 15-ton capacity and the other of 25-ton capacity.

An order has been placed for a magnetic rail fissure detector car, which is now under construction.

AGRICULTURAL AND MINERAL DEVELOPMENT DEPARTMENT:

The department has given constant attenti(;n to programs designed to increase production of meats, dairy
products, canned foods, dehydrated foods, poultry and eggs, with particular stress on hemp, flax, soybeans and
sugar beets. In mineral development, effort has been made to locate strategic and essential mineral deposits for
the war effort. Agricultural agents actively cooperated with Government officials in locating plants for processing
hemp fibre, and it is expected a number of these plants will be located in the territory served by this company’s
lines. Work on other varied system-wide projects has been continued, but first consideration has been given in
aiding the many phases of the Victory program.

FINANCIAL:

On April 14, 1942, the District Court authorized the payrent of interest, in the amount of $18,940,155, on
certain issues of outstanding bonds, excluding pledged bonds, equal to the amount of fixed and contingent interest,
to the extent earned, which would have accrued on the new bonds proposed to be issued under the proposed Plan -
of Reorganization had it been in operation during the years 1939, 1940 and 1941.

Funded Debt and Trustees’ securities outstanding in the hands of the public as of Dscember 31, 1942,
amounted to $467,975,816, as compared with $473,683,581 outstanding as of December 31, 1941, a decrease of
$5,707,765. The difference is explained as follows:

Payments on Equipment Trust Certificates Series E to W, inclusive.......... ... ... ... ... ... ...... $ 4,014,000
Payments on Trustees” Certificates of Indebtedness. . . . 1,500,000
Equipment Trust Certificates, Series A, C and J, purchased by Tmhtees under Indenture dated as of

July 15, 1940, and pledged thereunder to secure $5,000,000 principal amount of Trustees’ Certificates

of Indebtedness. ... ... S 11,800
Reconstruction Finance Corporation Loans:

Ineome from securities pledged under First and Refunding Mortgage applied in payment of principal,

as follows:
Partial payment on note matured June 30, 1935.......... T $ 126,000
Payment of balance of registered collateral note maturmg January 1, 1943, a.nd partial
payment on note maturing January 1, 1644 ... .. ... ... ... ... ... e 55,965 181,965

Total Decrease. . .............. ... L. .. e $5,707,765

The net increase in Investment in Road and Equipment during the year was $4,045,055.

10




ANNUAL REPORT FOR 1942

JOINT FACILITIES:

In connection with the new low grade line into Kansas City from Birmingham, Mo., which is to be constructed
and owned jointly with the Trustees of The Chiecago, Rock Island & Pacific Railway Company, & contract for the
building of the piers of the bridge across the Missouri River was Jet on July 17th. It is anticipated the piers will
be completed during the present year.

On February 19, 1942, the Interstate Commerce Commission authorized the Trustees to extend their opera-
tions to serve the Government munitions plant at Dana, Indiana, through acquisition of trackage rights over approx-
imately three and one-half miles of the Baltimore & Ohio Railroad’s line between Dana and West Dana, Indiana,
together with the right to use, jointly with that Company, certain connecting and team tracks adjacent thereto.

-~ THE OFFICE OF DEFENSE TRANSPORTATION:

The office of Defense Transportation, established by the President of the United States on December 18,
1941, under the direction of Mr. Joseph B. Eastman, has issued a number of orders and authorities for the purpose
of securing the maximum use of freight and passenger cars, and expediting the movement of traffic. This has
proved of material benefit to the railroads in assisting them to attain improved performance and the conservation
of faecilities consistent with the maximum utilization for essential purposes.

LABOR:

In September, 19042, labor unions, representing nonoperating employees, made demands upon railroads
generally for an increase in wages of 20 cents an hour, a minimum wage of 70 cents an hour, and, in most instances,
for closed shop agreements. The United States Attorney General has held that compliance with this latter request
would violate provisions of the Railway Labor Act.

In January, 1943, the five operating brotherhoods made demands on railroads for a 309, increase in wages,
with a minimum increase of $3.00 a day.

These requests are now being handled through the channels provided by the Railway Labor Act.

REAL ESTATE DEPARTMENT:

The Real Estate Depar‘tment actively cooperated with the U. 8. Government during 1942 in the selection
of war plant sites at locations capable of being served by The Milwaukee Road. During the year, industrial sites
were leased to fifteen industries not previously located on this company’s lines.

FREIGHT AND PASSENGER RATES:

The Interstate Commerce Commission, in Ex Parte No. 148, granted increases in passenger fares, effective
February 10, 1942, and increases in freight rates, effective March 18, 1942. FEarly in December, 1942, Leon
Henderson, Price Administrator, the Secretary of Agriculture of the United States, and the National League of
Wholesale Fresh Fruit and Vegetable Distributors filed petitions with the Interstate Commerce Commission,
asking that the increases in passenger fares and freight rates which had been authorized by the Commission be
discontinued.

The Commission reopened the proceedings for further hearing, beginning February 2, 1943, and concluding
February 11, 1943. On April 6, 1943, the Commission filed its report and order, finding that the freight rates and
charges, to the extent that such rates included any portion of the increases, will be unreasonable from the effective
date of the order, May 15, 1943, to Januaryv 1, 1944, The standard passenger {ares as increased were found to be
reasonable. Inecreases in interstate commutation fares were ordered cancelled, but the Commission will institute
an investigation into the reasonableness of such fares.

OPERATED MILEAGE AT CLOSE OF YEAR:

1942 1941 Decrease
Miles of Road..... P e 10,820.37 10,821.13 .76
Miles of Additional Main Tracks..... ........ e 1,218.23 - 1,220.29 2.06
Miles of ¥ard Tracks and Sidings. . ... ... . o 3,978.02 4,091.05 113.03
16,016.62 16,132.47 115.85

General Balance Sheet, Income and Profit and Loss Accounts, detailed statements of Railway Operating
Revenues, Expenses and Income, and other tables relating to the affairs of the Railroad, are appended hereto.
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CHICAGO, MILWAUXEE, ST. PAUL AND PACIFIC RAILROAD

The loss of thousands of trained men to the armed forces and the shortage of critical materials, coupled
"th the greatest traffic volume in the history of the railroad, made 1942 a year of many difficuities. That they
. ._e surmounted is due to the hard, conscientious and intelligent work of the men and women of the Milwaukee

I, and the Trustees are happy to record this acknowledgment of their loyal, devoted service. If has been a
rlege and an inspiration to work with them. ’

HENRY A. SCANDRETT,

WALTER J. CUMMINGS,

GEORGE I HAIGHT,
Trustees.

April 15, 1943.
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CHICAGO, MILWAUKEE,

ST. PAUL AND PACIFIC RAILROAD

GENERAL BALANCE SHEET—ASSET SIDE

ITEMS DECEE;;EQR 31, DECE%?ER 31, INCREASE DrcrEASE
IxvESTMENTS:
Road and equipment property............. ... .. ... ... ... $717,285,008.16 1§713,289,952.99 1§ 4,045,055.17 |...............
Improvernents on leased property.............................. 389,880.75 394,206.42 ... .. ... B 4,406.67
Deposits in lieu of mortgaged propertysold.................... 252,534.64 361,266.11 |............... 108,731 .47
Miscellaneous physieal property. ............ ... ... .. 6,136,107.30 6,111,465.88 2464142 | .. ... ...
| -
Investments in affiliated companies:
Stocks. ... .o 5,169,643.87 5,169,143.87 50000 (...l
BONAS. .o 1,492,201.00 | 1,497,001.00 |...... . ... 4,800.00
Unsecured notes. . ................. o i 5,092,279.07 7,503,246.53 . .... ... ... 1,510,967.46
Investment advances.................. ... ... ... 5,808,563.10 © 5,531,134.02 |.. ... 22,570.92
18,162,687.04 19,700,525.42 |. ... .. 1,537,838.38
Other Investments:
BtockE. ... 7,435.00 B28480 | ... . ... . ... 849.80
Bonds. ... ... 1,000.00 1,000.00 | ..o
Unsecured notes. . ....... ... i 36,599.61 32,482.59 4,117.02 |..... ... ..
Investment advances........... ... .. ... 2,250.00 2,500.00 | ...l 250.00
47,284.61 44,267.39 3,017.22 ... .. ...
Total Investments. ............. ... .. ... ... ... .. 742,273,511.50 | 739,851,774.21 2,421,737.29 y. ... ... ...
CURRENT ASSETS:
Cash. . o 52,107,651.22 | 35,473,740.22 | 16,633,011.00
Temporary cash investments ... ... ... ... . L 5,000,000.00 | ... ....... ... 5,000,00000 ............. ..
Special deposits. .. ... ... 2,839,590.11 4,318,320.85 |............ . 1,478,730.44
Loans and bills receivable.. ... . o 1700 ..o 17.
Due from agents and conductors. ...................... ... ... 4,026,965.47 1,918,278.74 2,108,686.73 |..... .. ...,
Miscellaneous accounts reeeivable. . ........ ... ... ... L 8,468,707.22 3,243,932.26 5,224,774.96
Material and supplies. . .. ... oo ve it 17,271,724.98 | 16,077,685.88 . 1,194,039.10
Interest and dividends receivable. .. ....... ... ... .. ... .. 18,898.21 12,260.13 6,638.08 | ......... ...
Rents receivable......... ... ... .. o 4,650.00 ............... 4,650.00 | . ... .
Other current assets. ... ... 281.563.74 76,995.10 204,568.64
Total Current Assets. .............. .o i 90,019,750.95 | 61,121,229.88 | 28,898,521.07
E
DEerFERRED ASEETS:
Working fund advances............ ... 46,432.38 43,808.32 2,5634.06 |......... ...,
Other deferred assebs........... . ... ... ... .................... 1,712,915.94 1,892,090.28 |.. ... .. . 179,174.35
Total Deferred Assets...................... ... .. . .. 1,759,348.32 | 1,035,988.61 176,640.20
Unapsusten Desrrs:
Rents and insuranee premiums paid in advance. ... ............ 28,261.60 2044737 ... 1,185.77
Discount onfunded debt....... .. .. ... .. . L 296,095.13 316,109.87 . .............. 20,014.74
Other unadjusted debits.. . ...... ... ... .. ... oL 6,334,416.69 ©  4,680,495.28 1,653,921.41 ¢..... .. .......
Total Unadjusted Debits. . .............................. . 6,658,773.42 5,026,052.52 1,632,720.90 |...............
GRAND TOTAL. ... et e | 840,711,384.19 | 807,935,045.22 | 32,776,338.97 |.... .. ......




ANNUAL REPORT FOR

1942

GENERAL BALANCE SHEET—LIABILITY SIDE

DecemeER 31,

DeceEMBER 31,

ITEMS 1042 1941 INcRBASE DEecrEASE
CaprTaL STock:
Common Stock: i :
In hands of publm (1,174,060 shares—no par value)............ $105,088,833.54 |$105,088,721.00 |$ 11254 |.......... .....
Preferred Stock
In hands of public (1,193,073 ShaTes).......................... 119,307,300.00 | 119,307,300.00 & .. ... o
Total Capital Stock................ ... ... . ... ... 224,396,133.54 | 224,396,021.00 112564 | ... ... ...,
GOVERNMENTAL (GRANTS: .
L Grants in aid of construction. .. ..... ... ... .. ... 2,582,047 46 2,479,559.18 102,488.28
FonpeEp Desr UNMATURED‘
Bonds: i
Fixed mterest bearing............... ... 269,003,096.00 | 269,003,096.00 |............... e
Contingent interest bearing. ........ .. ... ... ... .. 182,873,603.00 | 182,873,603.00 |...... ........ P
Reconstruction Finance Corporation Collateral Notes. . .. 257,365.00 313,330.00 [............... 3 55,965.00
Equipment obligations. ....... .. ... ... ... ... i 2,747,000.00 ¢ 4,227,00000 |......... ..... 1,480,000.00
Total. . o 454 881,154.00 | 456,417,118.00 |....... ... .. 1,535,965.00
Less—Bonds in Treasury or Pledged........................... 20,820,000.00 | 20,820,000.00 |. ... .. .. ... ..o
Total Funded Debt Unmatured in Hands of Public. ... ... 434,061,154.00 : 435,597,119.00 . . ............. 1,535,965.00
Loxg-TERM DEBT IN DEFAULT. . ....... ... i 20,109,462.50 | 20,235,462.50 R 126,000.00
Less—Securities Pledged . . ....... ... i 6 213 800.00 6,202,000.00 11,800.00 | ...
Total Long-Term Debt in Default in ands of Public.....| 13,895,662.50 | 14,033,462.50 |............... 137,800.00
TrUsTEES' SECURITIES: .
Hecured 184%, Certificates of Indebtedness. .................... 1,300,000.00 2,800,000.00 |............... 1,500,000.00
Equipment Obligations............... .. o i iiiii | 18,719,000.00 | 21,253,000.00 |............... 2,534,000.00
Total Trustees’ Becurities............................... | 20,019,000.00 | 24,053,00000 |............... 4,034,000.00
Total Capital Stock, Governmental Grants, Funded Debt: ’
and Trustees’ SeCUrities . . . ..............ooooeeeeooon.. 694,953,997.50 | 700,559,161.68 |............... 5,605,164.18
CURRENT LIABILITIES: :
Loans and billspayable. . ... ... ... ... ... L 3,500,000.00 3,500,000.00 | ... ..o
Traffic and car-service balances—Cr.... .. ... ... ... ... ... 2,934,287.05 1,782,777 21 1,151,509.84 | ..............
Payrolls and vouchers..... ... ... . ... .. o 8,298,721.16 8 733 74057 |0 435,019.41
Miscellaneous aceounts payable. ... ..o oL 263,851.73 257 881.66 5,970.07 ... ... L
Interest matured unpa,1£ ...................................... 1,001,279 .84 431, 1034.90 569,34494 |, ... ... . ...
Unmatured interest acerued. . ............ . ... .l ., 2,462,684.28 2, 518 933.99 ... L. 56 249.71
Unmatured renta accrued. ............ ... ... ... .. o) 304,650.54 291 393.63 13,265.91 |...............
Acerued tax liability. ... ... ... . 112,132,037 .47 5, 178 473.52 6,953,563.95 |....... .......
Other current Habilities............. ... ... ... ... . ... ... 1,652,725.17 765 147.86 88767731 | .. ...
Total Current TAabilities. .. .. ..o ooee e 32,550,246 .24 | 23,460,283.34 | 9,089,962.90 .. . ..........
DEFERRED LIABILITIES: -
Matured interest indelault. .. ... ... .. .. ... .. ... ... 63,140,928.43 | 70,308,684.67 |............... 7,167,656.24
Adjustment Mortgage Bond Interest Accrued—Unmatured. ... .. 116,124,795.05 106,981,110.40 9,143,684.65 . ..............
Liability for purchase of equipment under Lease and Conditional
Sale Agreements. .. .. ... ... .. .. 2,105,233 .61 2,445,443.03 .............. 340,206 .42
Other deferred liabilities. ............. ... .. ... ... ........... 4,391,408.68 4,174,724 .41 . 216, 68427 ... ..
Total Deferred Liabilities. ........... ... ... ... .. ... 185,762,365.77 | 183,909,862.51 1,852,503.26 ................
Unavsusrep (REDITS: |
Premium onfunded debt.. ... .......... .. ......... ... .... 44,005.81 53,603.87 |..... .. 9,497.76
Accrued depreciation—Road...... ... 2,850,400.97 1. ...l 2,860,400.97 .. ... ... ...
Accrued amortization of defense projects—Road.... ... ... ... 64,373.26 |. ... ... 84,373.25 . . ... ...
Accrued depreciation-——Equipment. . ... .. L v 73,275,393.38 | 68,364,158, 13 4, 911 23528 ...l
Agcrued amortization of defense pro;ects—-Equlpment .......... | 188,687.13 |............ ... 188 687.13 | L
Accrued deprecistion—Miscellaneous physical property. ... ... .. 80,12539 1. .. . ... ... 80 12539 | .. ...........
Other unadjusted eredits. . .. ..........oooovreiiense 14,414,840.98 | 5,563,908.00 | 8,850.934.98 | /... ... ...
Total Unadjusted Credits............................... 90,026,826.91 | 73,981,567.70 | 16,945250.21 |. ... . .......
CoRrPORATE SURPLUS:
Additions to property through income and surplus....... ..... 595,440.67 591,249.88 419079 |..... ...
Funded debt retired throuuh income and surplus.......... ... ... 43,104.16 43,104,168 |,
Total Appropriated Surplus.............................. | 638,544.83 634,354.04 419079 |
Profit and loss, debit balance. .. .....................oii ... 164,190,597 06 | 174,610,184.05 | ... .. .. ... 10,489,586 .99
Total Corporate Surplus (Deficit). .. ..................... 163,482,052 23 | 173,975,830.01 |, . ... ... ... ... 10,483,777.78
GRAND TOTAL. ... ..o | 840,711,384.19 | 807,935,045.22 | 32,776,338.97 |.. .. ... .. ...
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CHICAGO, MILWAUKEE,

ST, PAUL AND PACIFIC RAILROAD

INCOME ACCOUNT 1942—1938

\ 1938

TreMS ‘ 1042 ‘ 1941 1940 1939
Rammway OPERATING REVENTUES: I I‘
Freight. ..o $146,466,550 | $117,246,205 | § 95,113,461 | $ 88,622,160 | $ 82,219,057
PASSEIZET ... oo 17,772,714 9,646,900 | 8,100,381 7,803,708 7.797,830
Mail ... 3,260,298 3.377,247 37184 284 3,112,376 3,029,406
Express........_.......... ... B 3,003,575 1,718,915 1,570,701 1 021 840 1,481,599
Switehing .. ... ... ..o 3,579,379 3.312/140 2,959,990 2,654,757 2347 147
Al Other.. . ... ... 5.784 764 4,344,715 3,446,772 3,070,449 | 2,561,807
Total. . ..o 179,867,280 | 139,646,122 | 114,375,580 | 106,875,380 | 99,426,846
Rammway OPERATING EXPENSES:
Maintenance of Way and Structures ... ... .. 25,550,185 | 20,043,659 17,989,750 18,203,695 14,824,274
Maintenance of Equipment. ......................... 26,065,126 | 22,782,449 20,560,370 19,816,655 19,131,875
Traffic. ..o 2,822 846 2,819,676 2774772 2,739,990 2,762,213
Transportation.. ... ..._......_......... L. 55,400,318 | 47,028,458 41,292,552 40267212 | 39,623,468
Miscellaneous..... ... ... ..o 1,587,866 1,219,351 960 560 945,121 908,809
General. ... 4,527,923 4,153,625 3,884,748 3,800,744 3,721,030
Transportation for Investment—Cr. ... ..., . ... | ... ... . ... Cr. 281,682 {Cr. 202,608 | Cr. 351,603 |Cr. 208,482
Total ... ... P U | 115,963,264 | 97,765,536 87,170,144 85,511,814 80,673,187
(Operating Ratio)........ ... . ... .. . . . .. (64.479) (70.01%,) {76.21%,) {80.01%) (81.13%)
Ner REvenus From RaLway OPERATIONS......... 63,904,d16 41,880,586 27,205,445 21,363,566 18,763,659
IncoMe ITEMS:
Railway Tax Aceruals........... ..... ... ... . ... 25,701,000 9,236,000 8,720,000 8,297,000 8,705,000
Uneollectible Railway Revenues. .. ... . ... | .. SR PPN PP
Equipinent Rents—Net Debit. . .. ...... ... ... 456,818 2,129,168 2,039,741 2,438 838 2,317,045
Joint Facility Rents—Net Debit. .. ... . ... ... .. 3,241,544 2,333 443 2,600,060 2,503,534 2,466,175
Total ... . 29,399,362 13,698,611 13,359,801 13,239,372 13,489,120
NET RAILWAY OPERATING INCOME. ................. .. 34,504,654 28,181,975 13,845,644 8,124,194 5,274,539
OrrER INCOME: |
Income [rom Lease of Road and Equipment. . 250,285 241,082 239,438 231,810 32,944
Miscellaneous Rent Income...................... ... 407,683 379,995 383,469 421,761 418,443
Dividend Income. ................. .. .............. 221,880 270,082 278,006 434,783 156,412
All Other Aceounts .. ....... ... .. ................ 235,345 268,263 241,312 343,546 321,012
Total....... . . 1,124,193 1,159,422 1,142,225 1,431,900 928 811
MiscELLANEOUS Denucrions I'rom Incomz: I
Miscellangous Rents.............. ... ... .. ..., 24,747 24,405 | 27,416 26,805 27,686
Miscellaneous Tax Aceruals......... ... .. ... ...... 36,552 32,679 38,550 29,134 33,149
Miscellaneous Income Charges...................... 126,971 344,594 54,910 44,706 40,649
Total... ... 188,270 401,678 120,876 100,645 101,484
Nyr OrrER INCOME................................ 935,923 757,744 1,021,349 1,331,255 827,327
INCOME AVAILABLE FOR FIXED CHARGES ... ... .. . 35,440,577 28,939,719 14,866,993 ° 9,455,449 6,101,866
Fixep CHARGES:
Rent for Leased Roads and Equlpment .............. 1,109,214 1,108,970 1,109,815 1,110,854 1,112,053
Interest on Funded Debt .. .. ... ... ... .. ......... 12,789,016 12,896,947 13,198,118 12,593,955 12 915 026
#Interest on Unfunded Debt . ... ...... ... ... ... .. 200,637 234,077 215,404 | # 1,008,880 | # 900 482
Amortization of Discount on Funded Debt. .. ..., ... 23,194 24,706 26,493 25,458 26,890
Total. .o Ll 14122061 | 14,264,700 14,549,830 14,739,147 14,954,451
Ner IncoMe BEFORE CONTINGENT CHARGES......... 21,318,516 14,675,019 317,163 5,883,698 8,852,588
ConTINGENT CHARGES:
Interest Accrued on Adjustment Mortgage Bonds ’
(at B9L) . 9,143,685 9,143,685 9,143,685 9,143,685 9,143,685
NET INGOME. ... .ooooen 12,174,831 5,531,334 8,826,528 14,487,333 17,996,870
#Includes interest on matured funded debt... . .... $ 813,731 $ 660,254

Ttalies indicate defieits.
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ANNUAL REPORT FOR 1942

INCOME ACCOUNT 1937-1933

ItEMS 1937 1936 1935 1934 1933

Ramway OpERATING REVENUES:
Freight. ... ... . .o % 88,576,457, $91,560,382 $77,311,239 $73,382,543 $71,571,456
PASSEDEET . . o oo 8,285,704 7,496,998 6,041,992 ! 5616950 5,600 841
Mail....... | 3,110,942 3077.277 3,002,951 2,953,659 2,916,554
Express............... e 1,701,082 1,770,062 1,554,768 1,554,438 1,297,996
Switching.......... R 2,672,950 2,802,750 2527722 2,345,634 2,177,152
All Other.. .. ... . . . 3,315,132 2,434,617 2,035,121 2,006,568 1,832,221
TOtAl. .ot 107,662,276, 109,142,086 92,473,798 27,850,702 85,495,220
Ramwway OPERATING EXPENSES: |
- Maintenance of Way and Structures................. 17,370,183 18,561,825 17,023,868 12,851,519 10,162,788
Maintenance of Equipment. . . ...................... 20,627,129, 19,652,864 17,849 146 16,849,617 17,240,737
FLBIIC. oo 2708,358° 2,559,788 2 546,000 2,456,437 2,437,541
Transporfation..................... ... .. ........... 41,985,006 40,501,964 36,184,971 33,346,658 31,374,166
Miscellaneous. .. .. ... e 929,316 815,666 620,470 ; 558,853 475,116
GENETAL. ..o o\t ‘ 3,886,777 3,500,799 2,592,933 3,819,533 3,024,148
Transportation for Investment—Cr........ ... ... ... ‘ Cr. 369,325 Cr. 348,542 | Cr. 409,970 | Cr. 227,070 | Cr. 117,655
FOLAL. L. e ettt © 87,137,444 85,244,354 76,416,517« 69,655,547 64,596,841
(Operating Ratio)......oooooene o (80.949,) (78.10%) (82.64%,) (79.289) (75.569,)
Ner ReveNnte From Rainway OPERATIONS.......... 20,524,832 23,897,732 16,057,276 18,204,245 20,898,379
IncoME ITeMS:
Railway Tax Aceruals............. ... .. .. ...... 6,761,355 8,135,000 5,992,000 6,405,000 6,942,500
Uncollectible Railway Revenues. ................ TS P P 27,006 23,500 28,044
Equipment Rents—Ne¢t Debit................. ... .. 2,403,488 3,334,094 " 2,750,695 2,716,490 2,509,646
Joint Faeility Rents—Net Debit................ ... 2,479,398 2,967,280 2,563,502 2,520,201 2,730,870
N SR 11,734,171 14,436,374 11,333,203 11,665,191 12,301,060
NET RAILWAY OPERATING INCOME.. .................... 8,790,661 9,461,358 4,723,983 6,539,054 8,597,319
Oraer IxcoMmE: : ' i
Income From Lease of Road and Equipment........ 105,120 433,888 424,021 424 859 423,713
Miscellaneous Rent Income..................... ... 425,090 397,179 393,475 373,027 339,962
Dividend Income. ........ ... oo 320,590 . 383,380 ¢ 342,204 347,383 193,767
All Other Aecounts. ........... ... . ... ............ 263,841 245,124 237,751 256,740 | 307,509
Total. ..o e 1,134,641 1,459,580 1,398,351 1,402,009 | 1,264,951
MiscELLANROUS DEDUCTIONS F'roM InNcoME: '
Miscellaneous Rents................................ : 29,5%4 28,501 33,658 37,023 47,941
Miscellaneous Tax Aceruals................ ... .... 20,787 25,480 28,478 30,525 30,126
Miscellaneous Income Charges,..................... 41,187 15,626 24 484 21,380 20,477 -
T S 100,568 | 69,607 86,620 88,928 98,544
NET OTHER INCOME. .. o \\oooureee o 1,034,073 1,380,973 1,311,731 1,313,081 1,166,407
INCOME AVAILABLE FOR FIXED CHARGES.............. 0,824,734 10,851,331 6,035,714 7,852,135 9,763,726
Fixpp CHARGES: :
Rent for Leased Roads and Equipment........ ..... N 1,109,652 1,108,212 | 1,100,414 1,110,392 1,112,280
Interest on Funded Debt..............ooooovoiin, o 12,876,194| 12,913,401 | 13.227.619 13,494,589 13,791,889
#Interest on Unfunded Debt. ... ... ... ... ... .. % 888,773 4 845111 | # 543,390 320,302 104,712
Amortization of Discount on Funded Debt........., 27,701 37,030 20,354 21,788 23,291
Fotal oot e 14,902,320| 14,908,754 14,900,777 14,956,071 15,032,182

Ner IncoME Brrork CONTINGENT CHARGES......... 8,077,588 4,052,423 8,865,068 7,108,938 5,868,456

CoONTINGENT CHARGES!:
Interest Accrued on Adjustment Mortgage Bonds

N A T S 9,143,685 9,143,685 9,143,685 | 9,143,685 9,143,685
NET INGOME. .o\ oot oo 14,281,271 18,196,108 18,008,748 | 16,847,681 14,412,141
#Includes interest on matured funded debt......... $620,539 §534,411 $226,044

Italics indicate deficits.
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CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD

MILLIONS OF DOLLARS

CHART SHOWING DISPOSITION OF GROSS INCOME 1933-1942
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ANNUAL REPORT FOR 1942
PROFIT AND LOSS ACCOUNT
FOR THE YEARS 1942 AND 1941
- o o ]
i | +IncReaswE
1942 1941 | — Drcrpasn
DEBITS
Debit balance at beginning of year. ... ... .. $174,610,184.05 $177,682,582.34 |— $3,072,398.29
Surplus appropriated for investment in physical property. ... ... ... . .. ... ... 4,190.79 §,103.17 \;_ 3,012.38
Debits from retired road and equipment. ... ... ... .. 1,582,376 .44 2,224, 381.07 [L— 642,004.83
Miscellaneous debits. . .. ... . L 133,643.76 335,051.50 [— 201,907 .83
Total Debibs. .. ..ot 176,330,305.04 | 180,250,618.17 |- 3,920,223.13
CREDITS

Credit balanee transferred from Income

Credits from retired road and equipment

Daonations

. Miscellaneous eredits

Total Credits

12,174,830.86

5,531,333.80 |+ 6,643,497 06
' Dr. a7 88,620.92 |—  88,707.09
4,190.79 8,103.17 |— 3,012.38
30,853.50 12,367.23 [+ 18,486.27
12,209,797 .98 |  5,640,434.12 |+  6,569,363.86

164,120,597 06

174,510,184.05

10,489,586.99
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CHICAGO MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD

II\VESTMENT N ROAD AWD EQUIPMENT PROPERTY DURING YEAR

l C.M.S1.P. &P, C.T.H.&S. E.
ACCOUNT ’ ' -
|: Gross Ner Gross | Ngr
J ExrENDITURES | CHARGES ¢ EXPENDITURES CHARGES
Engineering.................. oL T \ $ 80,539.97 3 4,193.67 % 3,563.39 $ 15,053.66
Land for transportation purposes. .. . ... ........... .. 126,307.78 62,208.23 480.76 £25,780.14
Other right~of-way expenditures... .................. .. 19,332.3; lg,g.l’ig.ﬂ o Sgggg 42 6%.?0
Grading. ........ ... L e 626,824.3 528,819. ,805. ,640.57
Tunnels and subways....... ... ... ..o ‘ 39,037.44 40,188.20 ¢ o .
Bridges, trestles and eulverts............... ... ... .. 8:133,438.21 ?gg,’;gg‘gg ) 2%,3224% 53,233’?‘%
15T 133,990, . b .
Rails. o oo 281,027.54 745127 93,487.56 83282.61
Other track material ... ... ... ... ... ... ... .. ... . . ... 802,298.1}1 490 862.40 3%,629.84 12,0?’5.‘12
Ballast .. ... v 222,693.58 87, 196149 30,18‘&86 2,242.21
Track laying and surfacing. . ... oL 206,446.93 29 301.81 20,422.33 41,020.21
Fences, snowsheds, and signs. ......... ... ... ..., . 2,036,153 "798.16 63.44 4,018.66
Station and office buildings. ......... .. ... ... .. ... . ..., 324,012.68 128,503.60 §,732.93 846.07
Roadway buildings.......... .. ... ... ... .. ... ... ... §,916.94 9,6’2?5‘94 ................ 144.00
Water stations.. ... ... ... i L . 113,600.46 88,110.41 6,201.31 6,201.31
Fuel stations....................... T R 14,230.07 50141 [ ... Loeeeee e
Shops and enginchouses. . ........... .. ... .. o0 L 139,015.03 43,208.48 568.63 20,856.43
Storage warehouses. ............. .. ... ...... A, | 26,864.41 | * BOBELAL (o e
Wharvesanddocks. .. .......... .. ... L. e 1,149.82 L4982 1o
Telegraph and telephone lines, ......... . ... ... ... . .. 16,329.02 14,939.15 15,764.45 15,764.45
Signals and interlockers. ........ .. ... L. 268,687.38 88,324.09 8R7.05 12,064.35
Powerplants.................. R [ 1,678.42 1,33442 1 ..o P
Power transmission systems P, e 26,886.24 308780 | .
Miscellanecus structures.................. ... ... . 1,204.11 5,108.11 321.74 3687 .86
Roadway machmes.......... ........... ... .. .. ... 99,599.17 4644364 |. ... ... ... 1,865.46
Roadway small tools............... ... ... e 5,825.62 580582 | ... .
Public iinprovements—Construetion. ... ..... ....... ... 53,280.38 22,728.20 338.56 186.56
Shep machinery.............. .o o - 174,307.93 29,755.70 1,041.81 ! 18,585.98
Power plant machinery....... . ... . ... ... . 30,047,16 ‘ ILSIIT Lo ' ................
Total road. .. L . 4 696,930. 91 } 1,996,998.10 I 181 042.62 ' 803,543.65
Steam locomotives. . .. o o 201,079.85 ‘ 94,790.91 432.37 | 188.87
Other locomotives. ... . .. . .. . .. ... o l 187,622.38 | D 5
Freight-train cars... ... . .. ..., e 1,641,784.78 36181770 . ... L 15,618.03
Passenger-train cars...... ... .. . C | 1,662,317.07 1,624,519.93 | ... 8.146.96
Work equipment. ... . ... o0 Lo . 81,475,132 36,582.54 | 3,459.11 1,677.21
Miscellaneous equlpment ............... . . 63,228.32 ‘ 51,873.10 220.00 "290.00
Taotal equipment. .. ... ... ... ... ... ’ 3,837,507.72 ; 2,048,371.74 | 4, ..:11 48 17,056 .65
General expenditures. .. ... .. ... .. .. e e 28.81 814.67 . ................ 13.00
Granp TOTAL.......... ... ... .. ... e . l 8, 534 409.88 l 4,045,055.17 ] 185,554.10 320,418.50
|
INVESTMENT IN MISCLLLANFODS PHYSICAL PROPERTY DURI\IG YEAR
— - o — p— ] e ——
C.M. 8r. P. & . , C.T.H &8.E.
ACOOUNT B e ’ ) |
GRross Ner Gross NEr
ExrENDITURES ' CHARGES EXPEI\DITUILES . CHARGES
Non-operating property. .. .. ... ... ... . ......... . 3 36,487.27 l $  22,815.31 $ 6,061.81 $ 71,867.99
Track material loaned.. .. .. ... . e . l 32,995.38 | 1,826.11 | ............... | DT
Total ... L ] 69,482 65 24,641 42 T 6,061 .81 [ 71,867.99

*Includes credit of $30,074.76 for cost of a warehouse transferred to Miscellaneous Physical Property.
Credits designated in italics.
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ANNUAL REPORT FOR 1942

SECURITIES OWNED, DECEMBER 31, 1042

: NUMBER OF PaR Boox
Descrreriox SHARES Varue VaLue
STocks:
Affiliated Companies:

Davenport, Rock Island & North Western Ry. Co... ...... ... ...... A 15,000 14 1,500,000.00 1,750,000.00
#Indiana Harbor Belt R. R. Co.. e A 15,200 1,520,000.00 l 520,000.00
#White Sulphur Springs & Yellowstone Park Ry Co.. A 1,530 153,000.00 173 645.07
#Chicago, Milwaukee & Gary Ry. Co.. . A 10,000 1,600,000.00 1.00
#Chicago, Terre Haute & Southeastern Ry. Co.. A 40,457.20 4,045,720.00 404,572.00
~ Chicago, Terre Haute & Southeastern Ry Co.. 13.75 1,375.00 137.50

Kansas City Terminal Ry. Co. . B 1,833.33 183,333.33 183,333.33

Des Moines Union Ry. Co.. . A 1,000 100,000.00 100,000.00

Des Moines Union Ry. Co............... ... . . . _ ... C 1,000 100,000.00 26,000.00

Minneapolis Eastern Ry. Co. .......... ... ... ... A 625 62,500.00 15,475.00

Minnesota Transfer Ry. Co........ ... .. A 70 7,000.00 7,000.00

Minnesota Transfer Ry. Co...... . .. . . . ... . . ... 843 84,300.00 84,300.00

St. Paul Union Depot Co....... . A 1,036 103,600.00 103,600.00

Chicago Union Station Co.... . ... ... ... D 7,000 700,000.00 7,000.00

Milwaukee Land Co.......... . ... 5,000 500,000.00 500,000.00

Excelgior gcal go ..... e e e 280 1%5,000.88 186,738.88

Republic Coal Co .......... ... ... .. ... .. . . 1,000 0,000. 0,000.

Railway Express Agency, Incorp(}ra.ted ............ 26 Nore 2:600.00

Continental Telegraph Co........... ... 50 5,000.00 300.00
#Cowlitz, Chehalis & Caseade Ry.. ... .. .. .. A 697 69,700.00 133,909.26

Cowlitz, Chehalis & Cascade Ry.. e 271+ 271.03 520.71

The Milwaukee Motor Transporta.tlon Co. ... 5 500.00 500.00

Nonafliliated Companies:

Misgellaneous Stocks. .. .. ... .. ... . Lo oo e 7,435.00 7,435.00
Bonps:

Affiliated Companies:

Chicago, Milwaukee & Gary Ry. Co.... . ....... . ...... . .. .........| A-E 2,700,000.00 1.00

Minneapolis Eastern Ry. Co.......... ... ... ... . ... ... ... Ao 68,000.00 54,400.00

Chicago, Terre Haute & Scutheastern Ry. Co.... . ... ... ... ... .. A 1,515,000.00 1,437,800.00

Nonaffiliated Companies:
Spokane Civic Building Co........ ... .. RN I 1,000.00 1,000.00
Nores:
Affiliated Companies:
Milwaukee Land Co... ... o oo e 5,300,000.00 5,300,000.00
Chicago, Terre Haute & Scutheastern Ry. Co O 640,392.30 ! 640,392.30
Kansas City Terminal Ry. Co......... ... .. ... . ... ... ... .. 51,886.77 51,886.77
Nonaffiliated Companies:
Yellowstone Park Co. ..., .. e 31.585.00 31,585.00
Rockwell Manuwfacturing Co. ... ... ... .. ... ... .. o0 oo 5,007 .48 5,007 .48
Miscellaneous Notes.............. ... .. ... P 713 7.13

20,581,613 .04

12,609,158 .55

#Registered in the name of Ottiwell & Co., nominee of Chemical Bank & Trust Co.,
Paul and Pacific R. R. Co., First and Rcfundmg Mortgage, except Directors' qualifying shares.

Trustee, under Chicago, Milwaukee, St.

A—Pledged under Chlcago, Milwaukee, St. Panl and Pacific Railroad Company Firet and Refunding Morigage, except Directors’

qualifying shares of stocks,

B—Deposited with First National Bank of Kansas City, Mo., under Stock Trust Agreement, dated June 12, 1909, and pledged
under the First and Refunding Mortgage, except Directors’ qua.h.fymg shares.

C—Deposited with Iowa-Des Moines National Bank & Trust Co., Des Moines, Iowa, under Stock Trust Agreement, dated April

2, 1930, and pledged under the First and Refunding Mortgage.

D—Pledged under Chicago, Milwaukee and St. Paul Railway Company General Mortgage.

E—Part of an issue of $5,700,000 of whieh 83,000,000 has been assumed by the Company and is outstanding in the hands of the

public—8ee table, page 22.
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CHICAGO, MILWAUEKEE, ST. PAUL AND PACIFIC RAILROAD

FUNDED DEBT UNMATURED, DECEMBER 31, 1942

InTEREST

In In Haxps ACCRUED

DEscRIPTION OF SECURITIES ! I\rIi)ATE QF Toran TREASURY PLEDGED oF é DURING
ATUIITY c oF Pusric = PavABLE TEE YEAR—

OMPARY 7 CHARGED

¢ To INCOME

Fixep INTEREST BEARING:

Gen.Mtge.—CM&StPRyCo.—A. .| May 1, 1980/$ 48,241,000.00.. ..., ....|..... ......... $ 48,241,00000) 4 ' Jan. and July [$ 1,929,640.0(
GenMtge.—CM&StPRyCo.—B....| May 1, 1983  8,950,000.00|....... B 8,950,000.00| 3% | Jan. and July 313,250.0
Gen.Mtge. —CM&StPRyCo.—C....| May 1, 1989 42,597,000.00. . .. . . .l........... ... 42.597,000.00| 45 | Jan. and July | 1,916,865.0
GenMtge. —CM&StPRyCo—E....| May 1, 1080 24,000,000.00. .. ..\ . ... .. 24.000,000.00| 4% | Jan. and July | 1,080,000.0¢
Gen Mtge—CM&StPRyCo—F ...l May 1, 1984 15,000,000.00|. ... ... . ......... ... 15,000,000.00| 41 | Jan. and July 712,500.0¢
Gen Mtge. —CM&SIPRYCo—G. May 1, 1989 11,212,000.00 ... .. .. @$11,212,000.00. . ... ... 5 | Jan, and July ... ..
@Chi. Mil. & Gary Ry. Co. 1st Mtge April 1, 1948/  3,000,000.00|.. ... ... ..} .. ... ... 3,000,000.00| 5 | April and Oct. 150,000,0¢
Yirat and Refunding Mortgage. ... . June 1, 1943] 9, 608 000.00($943,000.00 1z  8,665,000.00............ .. 6 | Juneand Dec. |.............
Fiity Year Mortgage. ............. Feb. 1, 1975 106,395, 096.000. ... .. 106,395,096.00( 5 | Feb. and Aug. | 5,319,754.8
Total Mortgage Bonds. .......|.............. 260,008,006.00| 943,000.00 |2 19,877,000.00, 248,183,096.00 .| ... . ..... .| 11,422,000.5¢

Equipment Trust Certificates, E...|DJuly 1 4
Equipment Trust Certificates, F.. . [(DJuly 1 4
Equipment Trust Certificates, J. . .|(DJune 1, 1944| 1,116,00000|. ..........|............... 1,116,000.00| 5 | June and Dec. 67,425.00
Equipnent Trust Certificates, K...|DNov. 1 4
Equipment Trust Certificates, L...|@Mar. 1 4

, 1943 169,000.00(. . ........ ... .. ... 169,000.00}
, 1943 328,000.00(. .. ... o 328,000.00

Jan. and July 11,407 .5
Jan. and July 22,140.0¢

Bl b=

1044 282,000.00|. ... ol 282,000.00
13045 852,000.00( L Lol 852.000.00

May and Nov. 17,977.50
Mar. and Sept. 40,470.00

W wap

Total Equ1pment Trust Certif-

icates....... U RO 274700000 ... ... 2,747,000.00 ... |................ 159,420.0¢
(@Reconstruction TFinance Corpn.
Registered Collateral Notes. . ... @Jan. 1, 1944 257,365.00). .. ..o i 257,365.00] 4 Jan. & July 11,342 .96
Total Fixed Interest Bearing. .|.............. 272,007,461.00 943,000.00 |  19,877,000.00 251,187,461.00 . .. ... ............ 11,503,272.7¢
ConTINGENT [NTEREST BEARING: i ,‘
Convertible Adjustment Mortgage.| Jan. 1, 2000| 182,873,693.00|........... Lo 182,873,693.00| 5 (@April & Oct. |- 9,143,684.5
GranpToTaL. . ... . | 454,881,154.00] 943,000.00 19,877,000.00| 434,061,154.00(. .. .4............. ... 20 736 ,957. 4]

{UThe principal of Equipment Trust Certificates mature in equal annual installments as {ollows, the last one in each case on date of maturity
stated in the above tuble.

Series B, July Ist........... .. £169,000 Serics J, June Ist.............. £558,000
@ F, Julylst............. 328,000 “ K Novemnber Ist........ 141,000
“ L March Ist............ 284,000

(@Pledged as security for Reconstruction Finance Corporation Loans.

(®Part of an issuc of 85,700,000 of which $3,000,000 has been assumed by the Company and is outstanding in the hands of the public. $2,700,009,
not assumned are pledged under Chicago, Milwaukee, St. Paul and Pacific R. R. Co. First and Refunding Mortgage.

(©When declared by the Board of Directors.
{&Federal Emergency Administrator of Public Works Loan, assigned to Reconstruction Finance Corporation.

(©Total Indebtedness to Reconstruction Finance Corporation:

Unmatured Registered Collateral Notes................... % 257,365.00
Matured SBhort Term Notes ......... ... ... ... ... ... ... 3,500,000.00
Matured Long Term Notes. ..................... e 6,685,462.50

Total.. . 10,442,827 .50
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ANNUAL REPORT FOR 1942

LONG-TERM DEBT IN DEFAULT, DECEMBER 31, 1942

l

INTEREST
DaTe oF In Haxps
Descriprion or SeCURITIES MaTURITY Preperp oF PueLiC Rate Accruep DUrING
{; THE YEBAR—
0 CHARGED TO INCOME
(DEquipment Trust Certificates: "

Series C.................... April 1, 1035—April 1,1938 |... . . .......... % 1,000.00 © B | ... ...
Serfes D.................... | Aug, 1,1935—Aug. 1,1940 |............... 7,600.00 5
“Series ... . June 1, 1934—June 1,1940 {............... 2,600.00 5
Total... ..o 21,200.00 | ..o

(OMatured Fquipment Trust Certificates, Series A and C to L, inclusive, in the principal amount of $5,854,300.00 are pledged
with the Continental Illinois National Bank and Trust Co. of Chicago, Trustee, under Indenture dated July 15, 1940, securing
Trustees* Certificates of Indebtedness which were issued to refinance in part matured certificates of these series outstanding on
July 30, 1940. Funds are on deposit with the Trustee under this Indenture to purchase the remaining maturéd certificates of these
series outstanding as of December 31, 1942, in the principal amount of $21,200.

(@®Recongtruction Finance Corpo-
ration Loan (Seven Notes):

Note dated June 30, 1932. . June 30, 1636 | 1,961,899.50 4 3 81,955.68
Note dated Aug. 1, 1032. . Aug. 1,1035 | 3,829,682.00 4 153,187 .28
Note dated Dec. 1, 1932, . Dee. 1,1935 |, ...l 592,881.00 4 23,715.24
Note dated Dec. 16, 1932, . Dec. 16,1935 .. ... ... 161,000.00 4 7,640.00
Note dated Dec. 22, 1932, Dec. 22,1935 ... 73,000.00 4 2,920.00
Note dated Jan. 31, 1933. . Jan. 31,1936 ... ... 30,000.00 4 1,200.00
Nate dated Feb. 27, 1933. . Feb.27,1936  |............... 7,000.00 4 280.00
Total. .o e 6,685,462.50 @ 270,898.20
Bellingham Bay & British
Columbia R. R. Co.
First Mortgage Bonds. .. .... Dec. 1, 1932 &$301,00000 |................ 5 e
Milwaukee & Northern R.R. Co.: :
(WFirst Mortgage Bonds. ... ... June 1, 1934 (& 38,0600.00 6,000.00 454 270.00
First Mortgage Bonds....... June 1,1939 |l 2,111,000.00 414 04,995.00
(DConsolidatedMortgage Bonds June I, 1934 (& 20,000.00 25,000.00 414 1,125.00
Consolidated Mortgage Bonds June 11,1939 ...l 5,047,000.00 414 227,115.00
Total ..o | 359,000.00 7,189,000.00 |. ... ... 323,505.00
Grand Total. ... ...0.. .o ... 359,000.00 13,865,662.50 |.......... 594,403.20

@For total indebtedness to Reconstruction Finance Corporation, see Note 6 on page 22.

& Notes provide [or interest at 695 per annum. Present rate 49,.

{0Bonds Pledged not extended and bonds In Hands of Public not presented for extension under Extension Agreement dated May

31, 1934.

(®Pledged with the Recopstruetion Finance Corporation [or loans.
(MPledged with Trustee under C. M. 8t. P. & P. R, R. Co. First and Refunding Mortgage.
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CHICAGO, MILWAUXEE, ST, PAUL AND PACIFIC RAILROAD

TRUSTEES’ SECURITIES, DECEMBER 31, 1942

INTEREST
FINaL INn Hanbps ‘

DascRIPTION OF SECURITIES Datr oF ToraL OF e %Sigfz é)
MATURITY PusLic é PATABLE THE YEAR

o CHARGED

@ To INcOME
Equipment Trust Certificates, M. ............. ........ ... .. OSept. 1, 1947|$  613,000.00 |$ 613,000.00 | 234 Mar. and Sept. |§  16,700.00
Equipment Trust Certificates, N.. ... .. ... ...... ....... ... OMay 1, 1945 36,000.00 $6,000.00 | 2}4] May and Nov. 1,000.00
Equipment Trust Certificates, O......... .. _......... .. . (DSept.1, 1946/ 1,323,000.00 | 1,323,000.00 { 4 | Mar. and Sept. 63,160.00
Equipment Trust Certificates, P......... ............. .. ....|®Jan. 1,1952| 2,120,000.00 | 2,120,000.00 | 3%4| Jan. and July 74,200.00
Equipment Trust Cerfificates, Q......... ... ... ... .... . A@Mar. 1, 1952| 1,770,000.00 { 1,770,000.00 | 3%4| Mar, and Sept. 58,483.75
Equipment Trust Certifieates, R.... ... .............. .. .. .. MAug. 1, 1952 1,280,000.00 | 1,280,000.00 | 33| Teb. and Aug. 50,800.00
Equipment Trust Certificates, 8.... .. .. ... ... .. ... ... ....[DApril 1, 1953 1,639,000.00 | 1,639,000.00 | 3%34| April and Oct. 62,850.07
Equipment Trust Certificates, T.... .. ...... ... ... ... ..... @Apfil 1, 1954 1,536,000.00 { 1,536,000.00 | 3 | April and Oct. 47,040.00
Lquipment Trust Certificates, U... ... ........................ ®Dec. 1, 1940, 3,398,000.00 | 3,398,000.00 | 214 June and Dec. 96,501.67
Equipment Trust Certificates, V.................... ... ... .. (MApril 1, 1951 2,652,000.00 | 2,652,000.00 ; 234 April and Oct. 59,670.00
Equipment Trust Certificates, W.................. .. e ONov. 1, 1948 2,352,000.00  2,352,000.00 | 134 May and Nov. 37,145.55
TOtal. . e 18,719,000.00 | 18,719,000.00 |....|.......... ... 567,650.34

|
| Querterly
. Quarterly to Jan. 15 to

Secured 13% Certificates of Indebtedness. ................ ... @Apr. 15, 1944!  1.300,000.00 | 1,300,000.00 | 134 Oct. 15 33,690.00

Grand Total.......... ... ... ... ... .. ... ... ... .. T 20,019,000.00 | 20,018,000.00 . ... ............... 601,340.34

(OThe pr‘incipal of Equipmcnt Trust Certificates mature in annual and semi-annual installments as follows; the final date of maturity for
each issue being stated in the table above.

Series M March 1st.,.. .. # 66,000 and September 1st, $66,000, except September 1st, 1947, which is $19,000.

“ N Maylst........ $ 12,000

“ O September 1st. $384,000, except September 1st, 1948, which is $171,000.

“ P January 1st....$212,000 Series S April Ist......, $149,000 Series V April 1st and October 1st...$156,000
“  Q March lst...... $177,000 “ T April 1st. .. ..., $128,000 & W May lst and November 1st. . $196,000
“ R Auguost lst..... $128,000 “ U December 1st...$508,000, except December 1lst, 1949, which is $350,000.

h@Pa.ya.blc quarterly January 15, 1943 to April 15, 1944, Quarterly payments in 1943, $225,000 each, and two paymcnts in 1944 of $200,609
each.
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ANNUAL REPORT FOR

1642

LIABILITY FOR PURCHASE OF DQUIPMENT UNDER LEASE AND CONDITIONAL SALE AGREEMENTS,
DECEMBER 31, 1942

!
. INTEREST ACCRUED
PriNcrraLn . DyrING THE YEAR
DaTE oF Date or AND Igilg‘:;}(;L
DESCRIPTION OF AGREEMENT Lease or MATURITY INTEREST D E*Z EMBER
S AGREEMENT MontaLy 10 |Patp DuriNGg 91, 1942 RATE CHARGED
THE YEAR ’ o TO
0 Incomy
General American Transportation Corporation—
Lease:
“* Thirty-five Hopper Cars......... L April 27, 1940 | Aug. 1,1955 |$ 10,731.00 |8 112,738.77 | 3 3,500.20
Conditional- Sale Agreements for purchase of
Equipment:
Assilgned to First National Bank of Chicago,
Il.:
Ameriean Locomotive Company.
Two Diesel Switching Locomotives.......... April 1, 1939 | June 1, 1947 17,254.44 73,364.18 | 214 2,000.22
Flectro-Motive Corporation.
Four Diesel Switching Locomotives... .... ... April 1,1939 | July 11,1947 40,684 .56 176,010.92 | 214 4,812.31
Electro-Motive Corporation.
One Diesel Switching Locomotive....... .. .. Aug. 11,1939 | Sept. 1, 1947 8,656.44 38,732.68 | 2l% 1,055.61
Baldwin Locomotive Works. .
One Diesel Switching Locomotive... ... ....| Mar. 1, 1940 | June 1, 1948 8,480.88 43,583.81 | 24 1,173.68
General Eleciric Company. :
One Diesel Switehing Locomotive. ... ..... Mar. 1, 1940 | Oct. 1, 1048 4,910.64 26,628.36 ° 214 713.93
Electro-Motive Corporation.
Twelve Diesel Switehing Locomotives. ... ... Mar. 1, 1940 | May 1, 1948 102,365.04 518,060.6% | 214 13,967.06
American Locomotive Company.
Three Diesel Switching Locomotives......... Mar. 1, 1940 | May 1, 1948 28,368.96 143,575.82 | 214 3,870.75
Assigned to Continental Tllinois National
Bank & Trust Company of Chicago, I1l.:
Ameriean Locomotive Company.
Four Diesel Switching Loeomotives. .. ... ... Sept. 1, 1940 | Nov. 1, 1948 42,752.76 238,373.15 ' 2 5,113.15
Electro-Motive Corporation, :
Two Diesel Switching Locomotives..... . ..} Sept. 1,1940 | Jan. 1, 1949 21,520.68 . 123,170.03 | 2 2,636.84
Baldwin Locomotive Works. '
Two Diesel Switching Locomotives. . ... . ... Sept. 1,1940 | Deec. 1, 1248 22,342,902 ¢  126,227.23 | 2 2,704.91
Assigned to New York Trust Company: !
Electro-Motive Corporation.
Ten Diesel Switehing Locomotives........... | Scpt. 1, 1940 | Jan. 1, 1949 84,608.64 484,758.97 | 2 10,377.77
Totals.......... I P 392,775.96 | 2,105,233.61 |........ 51,935.43
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CHICAGO, MILWAUKEE,

ST. PAUL AND PACIFIC RAILROAD

STATEMENT OF PRINCIPALANDINTEREST ON FUNDED AND UNFUNDED DEBT, WHICH HAS BEEN AUTHORIZED
BY THE DISTRICT COURT OF THE UNITED STATES FOR THE NORTHERN DISTRICT OF ILLINOIS,
EASTERN DIVISION FOR PAYMENT DURING THE YEAR ENDED DECEMBER 31, 1942

0

Drscriprion or PayMeENTS AutHORIZED BY COURT

CHICAGO MILWAUKEE ST. PAUL AND PACII‘IC RAILROAD COMPANY

Bowns:
{Court Order dated April 14, 1942}
General Mortgage-~Coupon Bond TNEOLEBE oo oo s e
Registered Bond Interest
Fifty Year 5% Mortgage Series “A’’ Bond Interest
Mllw aukee a.nd Northern R. R. glrst Mortga.ge Bond Interest
« ons

....................................

EquipmeNnT TRUsST CERTIFICATES AND TRUSTEES CERTIFICATES OF INDEBTEDNESS!
1942 Maturities

Eqmpment Trust Certificates: Principal Interest
Series B July 1 Jan, 1 a.nd July 1
“« F July 1 Jan. 1 and July 1
“ 1 June i June 1 and Dec. 1
“ K November 1 May 1 and Nov. 1
“ L March 1 Mar. 1 and Sept. 1
“© M Mar. 1 and Sept. 1 Mar. 1 and Sept. 1
“« N May 1 May 1 and Nov. 1
4 0 September 1 Mar. 1 and Sept. 1
“© P January 1 Jen. 1 and July 1
“©oQ March 1 Mar. 1 and Sept. 1
“ R August 1 Feb. 1 &nd Aug. 1
“ 8 April 1 Apr. 1 and Oet. 1
“« T April 1 Apr. 1and Oet. 1
“« U December 1 June 1 and Dec. 1
“ v Apr. 1 and Oct. 1 Apr. 1and Oct. 1
“« W May 1and Nov. 1 May 1 and Nov. 1

Trastees Certificates of Indebtedness:
Principal and interest matured quarterly Jan. 15 to Oct. 15, 1942, incl

OraEr EqQuirMENT ORLIGATIONS!
General American Transportation Corporation Agreement of Lease dated April 27, 1940—M0nth1y
rental payments Jan, 1 to Dec. 1 mcl
Conditional Sale Agreements—Mont rental payments Jan. 1 to Dec. 1, incl.
Assigned to First National Bank of Chicago:

Amencan Locomotwe Companv dated April 1,1089 ...

March 1,190 .. ... o

Electro-Motive Corporation “ April 1,1939. ...

« « “ “  Aupgust 13,1930 ..

“ “ “ “  March 1, 1840 ... . .
Baldwin Locomotive Works ¢ March 1, 1940.

Genceral Electric Co. ¥ March 1, 1940, ...

Assigned to Continental Illincis National Bank & Trust Co. of Chicago:
American Locomotive Company dated Septemnber 1, 1940 .

3

Baldwin Locomotive Works

Electro-Motive Corporation
Assigned to New York Trust Co.:

Electro-Motive Corporation

Notes:
Reconstruction Finance Corporation Loans—1942 Interest maturities, and Principal Payment made
on Septernber 10, 1942 by Trustee under First and Refunding Mortga.ge {frorm income received

on pledged securltms on note matured June 30, 1935

Septemberl 1940
September 1, 1940

a

dated September 1, 1940

Federal Emergency Administrator of Public Work’s Loan—Assigned to Reconstruetion Finance Cor-:

poration—1942 Interest maturities, and Principal payments made by Trustee under Iirst and
Refunding Mortgage fromz income received on pledged securities, $55,965 on September 10, 1942,
applied to balance of $52,330 of note matoring Jan. 1, 1943, and $3, 635 on note maturmg Jen,
1, 1944

CHICAGQO, .TERRE HAUTE & SOUTHEAbTER’\T RAILWAY COMPANY

Bedford Belt First Mortgage Interest matured Jan. 1 and July 1, 1942
Southern Indiana First Mortgage: Interest matured Feb. 1 and Auo 1, 1942
I'irst and Refunding Mortgage: Interest matured June 1 and Dac. 1 1942
Income Mortgage: Interest matured Mar. 1 and Sept. 1, 1942
Total C.T.H.& 8. FE. Ry. Co
_Grand Total

AUTHORIZED FOR PAY\IF NT

_ BY Courtr
Principan INTEREST
$13,044,000.36
3,060,109.19
2,576,889.23
176,240.25
__ s2lies
18,940,154.7%
§ 160,000.00 15,210.00
328,000.00 29,520.00
558,000.00 69,750.00
141,000.00 15,035.00
284.000.00 44,730.00
132,000.00 17,800.00
12,000.00 1,050.00
384,000.00 68,280.00
212,000.00 77,910.00
177,000.00 60,401.25
128,000.00 52,800.00
149,000.00 64,256.25
128,000.00 48.000.00
508,000,00 97,650.00
312,000.00 61,326.72
392,000.00 35,125.81
1,500,000.00 39,152.50
7,230.80 3,500.20
15,213.52 2,040.92
24,447.28 3/921.68
35,797 67 4.886.80
7,585.02 1,071.42
85,214.20 14,150.84.
7.300.99 1,188.89
4,187.99 722.65
37,576.98 5,175.78
19,605.34 2,737.58
18,852.42 2,668.26
74,197.21 10,501.43
126,000.00 410,925.75
55,965.00.|  13,712.58
5 036 174 42 - 20, 219 357 19
. 12,500.00
201,480.00
402,800.00
316,790.00
] B | 1,023,570.00
6,036,174 .42 | 21,242,027.19




ANNUAL REPORT FOR 1942

CONTINGENT LIABILITIES WITH RESPECT TO SECURITIES OF OTHER COMPANIES
A8 OF DECEMBER 31, 1942

ITEMS

PrinvciraL
AMOUNT

| OUTSTANDING

D=e. 31, 1942

Cricaco UxioN Sration COMPANTY!

1. First Mortgage Bonds, 31%, Series B, due July 1, 19683, .. .. ... . . ... $44,000,000

2. First Mortgage Bonds, 34%, Series F, due July 1, 1963 .. .. .. .. o 16,000,000

3. Guaranteed Serial Bonds, 0.70%, to 2.05%, due January 1, 1943, to January 1, 1950. .. ... ............. ... .. 5,145,000

4. Guaranteed 149, Notes of 1940—due semi-annually to April 1, 1945, ..... ... . ... .. .. ... .. ......... 300,000

65,445,000
Principal and interest guaranteed jointly and severally by the Railroad Trustees and 3 other proprietors at time
of issue. The Railroad Trustees with other proprietors have agreed that gross rental to be paid by them for use
of Chicago Union Station facilities shall include a sum sufficient to pay interest on all of these securities and to

advance amounts required to pay at maturity principal of Items 3 and 4.
8t. PavL Union Depor COMPANY:

1. First and Refunding Mortgage Bonds, 31%, Series B, due October 1, 1971..... ... .. ... .. .. ... ... ... 14,737,000

2. Guaranteed Serial 19, Notes of 1941, due April 1, 1943 to October I, 1944, ... . ... ... ... .. ... ... ... 600,000

3. Consolidated Mortgage Bonds, 5%, due May 1, 1944, . ... ... ... .. .. ... 132,000

4, Consolidated Mortgage Bonds, 4%, due May 1, 1944. .. .. ... ... Ll 83,000

Issues numbered 1 and 2 are guaranteed jointly and severally by Railroad Trustees and 7 other proprietors, each
of whieh is also obligated to pay its ownership proportion of these issues and its proportion, based upon use, of
the interest on all 4 issues shown,

15,552,000

Cr1cAG0, TERRE HAUTE AND SOUTHEASTERN RAmway COMPANY:

1. Bedford Belt Ry. Co. First Mortgage Bonds, 5%, matured July 1, 1938. ... ... ... ... .. ... ... .. .. ..., 250,000
2. Southern Indiana Ry. Co. First Mortgage Bonds, 4%, due February 1, I951.............................. 7,287,000
3. C.T.H. &8. E. Ry. Co. First and Refunding Mortgage Bonds, 5%, due December 1, 1960.... ... ... ... 8,0566,000%
4, C.T.H. & 8. E. Ry. Co. Income Mortgage Bonds, 5%, due December 1, 1960....... ... ... ... . ... ... 6,335,800
#Exeludes $100,000 pledged under C. T. H. & S. E. 1st & Ref. Mtge. 21,928,800
1Excludes $1,515,000 ¢ “© O MStP &R o8 “ :
Bonds of a Lessor Company. Obligations under Lease dated July 1, 1921, assumed hy C. M. 8t. P. & P. R. R. Co.
Lease provides, among other things, for payment by lessee of interest on and principal of all these bonds, and
for the guaranty by the lessee, by endorsement on the Income Mortgage bonds of the princl]ﬁl with interest
from July 1, 1921, at the rate of 59; per annum. $6,333,900 principal amount of the Income Mortgage Bonds
have been so endorsed up to December 31, 1942.
Inp1ana Hanson BrLT RatLrRoap CoMPANY:
1. General Mortgage Gold Bonds, 49, due July 1, 1957. .. .. ... .. e 4,225,000
2. General Mortgage Gold Bonds, 43%, due July L, 1957 . .. e 4,900,000
9,125,000

C.M. 8t. P. & P. R. R. Co. is obligated to the extent of 209, to proteet The Michigan Central R. R. Co. and The
N. Y. C R. R. Co. on their guaranties of the 45, Bonds. C. M. 8t. P. & P. R. R. Co. and other proprietors are
obligated under an agreement, in the event of default by the I. H, Belt R. R. Co., to loan to the Belt Railroad, in
proportion to their stock holdings, to the extent necessary, the principal of and interest on tbese bonds.

Kansas Crry TErMiNaL Ramwway CoMpPANY: .
. First Mortgage 50-Year Bonds, 49, due January 1, 1960

Under a certain operating agreement, C. M. St. P. & P. R. R. Co. and 11 other proprietors are obligated to pay to
tﬁe T%rminal Co. or in case of default to the mortgage trustee, in equal shares the principal of and interest on
these bonds.

49,121,000

Tate Mmnesorsa TRANSFER Ratiway CoMPANY:
1. First Mortgage Bonds, 33%, due June 1, 1956

Under provisions of the by-laws of the Transfer Co., the Railroad Trustees and 8 other proprietors, are required
to eontrihute, on an ownership basis, to {a) a semi-annual sinking fund for these bonds equal to one-half of 1%
of face value of all bonds issued under the First Mortgage, and (b) semi-annual installments of interest on the
bonds. :

1,896,000
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CHICAGO MILWAUKEE

DETAILED STATEMENT OF RAILWAY OPERATING REVENUES AND EXPENSES
FOR THE YEARS ENDED DECEMBER 31, 1942 AND 1941

RAILWAY OPERATING REVENUES

- 1042 1941 INCREASE ] Drcrease
TRANSPORTATION
Freight. . oo $146,466,550.31 [$117,246,204.85 |$ 29,220,345.46 |...............
PASSENEET. ..ottt o e e 17,772,714.30 9,646,899.88 8,125,814.42 |...............
B EAGC oot 31,399.50 24,967.68 6,431.82 ...
BleepIng ear. ... ... 533,888.49 279,154.13 254,734.36 .. ... ...
Partorand chaircar.. .. ... .. ... . 169,661.30 124,256.56 4540474 1. ...
Mail. oo 3,260,207.99 | 3,377,247.16 o $  116,949.17
Bxpress. ... 3,003,575.18 1,718,915.00 1,284,660.18 | ..............
Other passenger train.... .. ....... . ... e 100,967.72 94,553.48 6,414.24 .. ...
Milk o 123,665.74 ; 116,964.11 670163 |...............
Switching. . ... . .. 3,579,378.5¢ } 3,312,130.67 I 26723892 (...
Taotal transportation revenue........ ... ... ... ...... ... ?5—0;27)&?1 135 ,041, 30;.—5; 39,100,796.60 —“_—_*
IR MR
INCIDENTAL
Diningand buffed......... ... . . 1,273,233.99 713,890.39 550,343.60 [........ .. ...
Hotel and restaurant. . ... ... ... ... L 9,037.37 1572331 .. ... L 6,685.94
Stetion, frain and boat privileges.............. ... . ..o 21,210.24 20,256.36 953.88 |...... ...l
Parcel room....... .. .. 86.90 8835 ..o 1.45
Storage—Freight...... . .. ... 30,983.23 25,285.66 569757 ... ... ...
Btorage—DBaggage. . ..... ... .. 4,835.28 2,457.40 237788 [ ...
DeIDUITAER . .ottt e e e e 513,448.39 365,144.62 148,308.77 |.. ... ...
Telegraph and felephone. ..... ... .. ... .. .. ... ... .. 24,833.91 23,763.94 1,069.97 | ...
SEOCKYATA. ..ot 47,327.27. 29,051.93 18,20534 1.
Power. . 81,829.32 80,998.34 83098 ... ...
Rents of buildings and other property................ ... ... ... 187,853.09 151,612.83 36,240.26 L. ... ...,
Miscellaneous........... .. .. .o 415,625.84 314,736.83 100,880.01 j...............
Total incidental operating revenue................. ... .. ... _2510,304.83 i 1,743,005.96 ! 867 29_4“é; R
JorNT Faciorry
Joing facility—Credit.. ... ... e ] 2,225,436.53 ] 1,973,226 33 252,210.20 1. .............
Joint faeility—Debit. ... ... o 10,560.94 1141675 . 855.81
Total joint facility operating revenue,................ ... .. ‘2,214,875.59 “_IQEI,—SOQ—.’% 7 253,0661“ ............. %
Total railway operating revenues. .......................... 179,867,270.54 | 130,646,122.06 | 40,221,157.48 |...............

ST PAUL AND PACIFIC RAILROAD
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ANNUAL REPORT FOR

1942

RAILWAY OPERATING REVENUES AND EXPENSES—CONTINUED
RAILWAY OPERATING EXPENSES

! 1942 1941 INcREASE DEcrEASE
MAINTENANCE OF WaY AND STRUCTURES !
Superintendence.......... ... . % 1,588,139.16 |$ 1,489,863.61 $ 98,275.55 [............. ..
%oadway Iga.iniu)ena.nce ......................................... .. 2,2;2,?21 43 1,743,202.5; 5%3,%16.7{5 ...............
unnels and subways. ... ... S 56.10 65.57 . 5,800.53 ...
Bridges, trestles and culverts.... ..................o oo 982,379.60 |  1,388,881.49 1........ L $  406,501.89
g:e? ............................................................ 3,271,180.35 3,020.711.49 250,468.86 |...............
% 4 T A 593,044.78 657,802.87 (............ ... 64,758.09
gther trRek Maberial ... ..o 1,141220.60 | 1,268,216.45 ... ......... 126,986.85
allmst. L 458,782.08 355,635.86 103,146.22 |...... .. .. ....
Track laying and surfacing. ... .. ... ... 5,310/047.00 | 4,034,512.86 | 1,285.434.14 | 01
Fences, snowsheds and signs........ ... ... ... ool 153,264.21 149,498.02 3,766.19 |........ ... ...
Station and office buildings. .. ..................... ... 855,798.28 853,306.06 249222 ... L.
Roadway buildings.................. ... o 86,918.27 9824134 |............... 11,323.07
Water stations. .. ... ... . . . 185,253.56 198,518.60 |............... 13,265.04
gl}.llelstatlons . 102,189.79 115,783.37 |, ..oov vl 13,593.58
ob ops and en%mehouses ........................................ .. 721,333.28 653,43513.38 68, %gg §[1] ...............
orage warehouses. ... L . 290 13831 ..
gharves anddocks........ .. ... L 45,972.94 40,127.11 5,845 83 |. ... ... ..
oal and ore wharves, ............. .. ... oo 05 210 | o 2.15
Telegraph and telephone lines.. . .......... . ................... 258,834.12 260,473.46 | ... ... 10,639.34
%1gna.ls ?nd interloekers. ... ... ... L ng,gég%g 714,247.27 2467202 ... .. ... .. ...
owerplants. ... .o L . 21,030.34 502783 ...,
Power Lransmission systems. . . ... oo 148,441 01 143771994 472107 [
Miscellaneous structfures...... ... . oo i 15,710.63 14,571.50 1,139.13 t.. ... L
Road property—Depreciation..... ........... .......... .. .. 3,472)046.70 ... L. - 3,472046.70 [.......... . .
Roadway machines....................... C e e 254,441,690 235,024.33 1941736 [............. .
Road—Amortization of defense pro,lects .................. 64,373.25 | . ... ... L. 64,373.25 |............ ...
Small tools and supplies. . e e e 336,021.59 366,333.13 [........ ... .. 30,311.54
Removing snow, ice, and sand. .. 329,265.38 178,456.06 150,809.32 |...............
Public 1mprovements—'\/falntenance ............... 288,330.98 302,381.43 | ... 14,050.45
i[D]UI‘lES to persons. e lég,g%gg 1%,332.39 BO7257 ... ... L.
TISUTAIICE . . . o v et et et et ettt e e e ,340. 88.24 5,951.79 ... ...
Stationery and printing... ....... ... ... ... oo oL 30,992.76 37:063.27 ............... 6,070.51
%fgﬁig?n?gflegxpess ....... 3%%,%;%; gé,g%ég 287,939.95 ....... Dy
4T ,052. 2807 | 579
Maintaining joint tracks, yards, and other facilities—Debit.... ... 1,651,199.00 ],797:054.96 ............... 145:855.96
Maintaining Joint tracks, yards, and other facilities—Credit.. .. ... 370,646.38 309,633.68 61,112720 | ... ...
Total maintenance of way and structures................... 25,559,184.58 | 20,043,659.14 5,515,625.44 |.. ... ... ... ...
. MAINTENANCE OF EQUIPMENT
Superintendence.............. e 037,415.98 836,233.93 101,182.05 |...............
%’ggrppxr-n;i(;}rllltnggc'hiﬁéﬁr .................. e T 58«;,%%%(1% (ﬁ?{,gé%gg ............... ?g,égé?
..................................... . 1509 .41
Shop and power-plant machmery—Deprecw.tlon ...... 237:987.19 .............. 237987.19 |....... ... ...
Steam locomotives—Repairs............. ... e 7,134,698.88 6 155,789.79 978,909.09 |......... ... ...
Other locomotives—Repairs. .................... ... ... 773,425.65 496 512,29 276,913.36 |...............
Treight-train cars—Repairs............... ... 6,343,412.91 5,313,419.01 1,029,993.90 ......... ... ..
Passenger-frain cars—Repairs........... ....... e 2,118,032.08 2,164,027.45 |............... 45,995.37
TFloating equipment—Repairs............ .. R 44°657.78 31,114.36 13,543.42° ... .. SRR
Work equipinent—Repairs.............. ... Lo 504,950.23 467,607.38 37,342.85 ... ... L.
Miscellaneous equipment—Repairs. ... ......... ... oL 32,913.12 18,630.92 14,282.20 (... . ...
Equipment-—Retirements........ ... .. oo 51,034.63 14,542,15 36,49248 | ... ...
Equipment—Depreciation.............. ......... ... 6,330,727 87 6,079,950,20 250, 77T 4T |
Fquipment—Amortization of defense projects... ... ... ..... ... 188,851.43 |............... 1 188,851.43 (...............
%njuries DO PEIBONS. ... 23,383.68 61,48035 ............... 2,808.67
IBUTAIICE. o oe st et it ie o e e e e e e ,818.29 42,009.17 18,719.12 .. .. .. ... ....
(S)t&;ltlonery and prinbing........... . 28,552,809 29;290.28 ........ o 737.39
Cher eXpenses. ... ... ... ... ... e 379,311.30 45,889.19 333,422.11 |.............
Maintaining joint equipment—Debit..... ... .. ... ... ... .. 213,821.59 31571677 |....... 3 ....... 101,895.18°
Maintaining joint equipment—Credit...... .......... ... ... ... 27,665.08 18,843.28 321185 | . ...... AR
; Total maintenance of equipment........................... B .2_6_,065,126.02 22,782,4495.07 3,282,676.95 ... ... .. ..
TRAFFIC
Superintendenee. ... ... .. ... e e 709,327.73 682,557.24 26,770.49 1. ... ...
Outside agencies. .. ... . 1,515,158.65 | 1,447,916.59 7,242.06 ..
u > ag ,515, 6 447,916, 67,242.06 |........ .. .. ..
%ggfgztf;ggé{éﬁibﬁs .................................... e ?88,283;3 %gégggg ...... I8 50 101 468 42
{ndustria.l and jmmigration buresus. . .. ... .. . ... . R 57:%%:2% 53:32856 400007 |
NBUTANCE, -, . o ot n s e . 5.51 ... 2,09
%ta.tlonery and printg........ ... e 137,893.54 147,3056.70 |............... 9,412.16
ther expenses. ... ... ... . ... ... ... 941.40 192.00 74940 | ... L
Total traffic expenses.......... ... . 2,822 84614 2,819,676.22 3,160.92 |...............




CHICAGO, MILWAUKEE,

ST. PAUL AND PACIFIC RAILROAD

RAILWAY OPERATING REVENUES AND EXPENSES—CONCLUDED
RAILWAY OPERATING EXPENSES—CONCLUDED

. 1942 | 1941 INCREASE DrcrEASE
TRANSPORTATION - —

Superintendence......... ... . $ 1,222,302.56 |§ 1,067,321.60 |$ 154,980.96 ... . ... ... ..
Dispatehing tratns. .. ... oo 672,149.28 587,140.65 85 00863 {...............
Station employees... ... 7,770,038.72 6,570,231.29 1, 199 80743 |........... ..
Weighing, Inspection, and demurrage bureaus........... e 181,703.00 161,420.59 20, 28241 ...
Station supplies and eXpenses. .. ... ... 410,866.43 391,608.67 19,257.76 ...............
Yardmasters and yard elevks,.......... ... .. .. e 1,504,755.68 1,234 416.26 270,339.42 [.......... ..
Yard conductors and brakemen.. ... ... ... L 4,357,868.98 3,874,009.05 483,859.93 | ... ... ... ..
Yard switch and signal tenders...... ... . 303,431.83 268,222.46 35,20037 L., ...,
Yard enginemen. .. .. ..o 2,308,476.77 2,022,460.43 286,016.34
Yard motormen. . ... ....... e 673,597.86 618,484 .49 55,113.37
Yard switching fuel.......... ... ... 1,131,970.59 1,020,052.94 11391765 | ............
Yard switchiog power purehased. .. ..... .. ... ... 9,865.96 2228316 .. ... ... & 12,427. 20
Water for yard locomotives................. ... ... ..., e 129,016.02 120,215.87 8R00.15 |...............
Lubricants for yard locometives............... ... . ... .. .. 51,063.99 44,046.72 T017.27 | ...l
Qther supplies for vard locomotives. ............................. 31,048.89 27,195.01 3,853.88 ...
Enginehouse expenses—Yard......... ... ... L 744,634.55 623,232.21 121,402.34 | . ... ...
Yard supplies and expenses. .......... ..o 86,008.76 81,814.34 4,284.42 |\ . ... ... ...
Operating joint yards and terminals—Debit................ ... ... 2,051,996.98 1,720,492.56 331,504.42 |.. ... .. ..
Operating Joint yards and terminals—Credit...................... 247,607.39 208,070.07 L1 487.88 (.. .. ...
TTAIN ENEIMEINEIL . . ... ...\ oe e e e 5,803,152.22 |  5,115,013.30 688.138.92 .. .........
Train motormen. ... ... e 830,055.20 563,198.55 266,856.65 1...............
Train fuel. ... . 6,988,750.97 6.024,859.63 663,801.34 1., ... ...
Train power purchased................ .. ... ... ... T, 1,387,370.06 1,183,585.90 203,784.16 |............ ..
Water for train loeomotives.......... ... .. ... ... oL 600,209 .86 528,472.14 T,737.72 )00 L
Lubricants for train locomotives............ ... ... ... ... ..., 278,318.12 215,076.46 63241686 |.......... ..
Other supplies for train locomotives.............................. 103,855.62 81,565.41 22,290.21 |. ... ..
Enginehouse expenses—Train. . ........ ... 1,485.643.44 | 1,203,829 45 281,813.09 |. ..
TraInImen. . ..ottt ettt e e 7,715,540.09 6,5615,603.93 1,199,936.16 |. .. ..
Train supplies and exXpenses. ... ... . 2,809,876 58 2,203.205.71 606,580.87 (....... ... ..
Operating sleeping cars................. ... .. ............ R 294 780.14 211,887.17 8280297 ... ... .. ...
Signal and interlocker opera.t.lon ............................... . 416 317.04 390,312.58 26,004.46
Crossing protection.. ... ... ... . .. ... . . . 449,614.05 372,784.67 76,829.38 ... ...
Drawbridge operation.............. ... i o 74,722.05 63,376.59% 11,345.46
Telegraph and telephone operation....................... .. ... .. 392,697.52 315,943.04 76,754.48 |. .. ...
Operating floating equipment........................... ... .. .. .. 191,156.20 158,352.21 32,803.99
Stationery and printing.............. . 212,454.47 197,739.67 - 1471480 1. ...
Otherexpenses........ ... .. ... ................ B 135,168.97 86,841.65 48,327.32 |
Operating joint tracks and lacilities—Debit..... ... ... ... ... 725,366.67 587,338.53 138,028.14 |.. ... ..
Operating Joint tracks and facilities—Credit........... ... ... .. . 325,474.61 271.871.34 54,808.27 .. ...
Insurance. .. ... ... 39,965 05 19,647.89 20,317.16
Clearing wrecks........... ... .. . 124,716.95 49,358.82 7535813 | .. ...,
Damage to Froperty ............................................. 47,557 .55 41,479.84 6,077.71 |............ ..
Damage to live stock ohright of way. .................... ... . ... 47,129.23 37,597.99 9,631.24 | ...
Loss and damage—Freight. .......... ... ... ... ... 607,222.33 463,522.42 143,699.01 |...... ...
Loss and damage—Baggage. . ... ... ... i 2,321.90 1,863.08 458.82 |..... ...
Tnjuries to persons....... ..... e 478,500.43 328,594 .85 14990558 |.. ... ... ..

Total transportation expenses. .. .. ...................... .| 55,400,317.56 | 47,028,458.37 8,371,859.19

MisceLianNEOUS OPERATIONS

Dining and buffet service................ ... ... ... ... ... ... ... 1,483,056.74 1,127,832 86 355,22388 |.. ... ...
Hotels and restaurants.. ... . ... . ... 24,549.26 26,01160 | ... ... ... 1,462.34
Stoekyards. ..o 39,011.26 23,781.88 1522938 | ... ...
Producing power sold............ ... .. 41,248 59 41,724.59 | ... 476.00

Total miscellaneous operations............................. 1,587 ,865.85 1,219,350.93 368,514.92

GENERAL

Salaries and expenses of general officers............... ... ... ... | 371,586.09 367,858.73 372736 ...
Salaries and expenses of clerks and attendants................. ... ! 3,188,146.73 2,817,781.59 370,365.14 | ...
General office supplies and expenses............................... 188,735.37 182,526.42 6,208.95 o
LW BXPEIBES. oo ..ot e ettt e 320,024.88 336,990.31 | . ... ... 16,965.43
Insurance...... ... o 2,499.32 2,430.61 68.71 | ... ...
Pensions. ... ... . e 40,214.57 47,666.35 |.. ... 7.351.78
Stationery and printing. ........ ... .. o 165,229.73 158,537.58 6,602,15 |0 ...
Valuation expenses. ... ....... ... ... ... i iiie - 25,089.66 30,674.15 | . 5,584 49
Other expenses............. . o o i e 114,967.23 112,603.25 2,363.98 |. ... ...
Genperal oint faeilities—Debit. . ... . ... . ... .. ... ... ... 114,282.59 99,821.42 14 461 17
General joint facilities—Credit............ ..o £,852.77 3,166.00 1. ... . . ... ... 313.23

Total general expenses............coviiiiiiiii i 4,527,923 .40 4,153,624.41 374 20899 | ...
Transportation for investment—Credit,............. ... ... .. ... e BBIGBR.O4L ... ... . 281,688.04

Total railway operating expenses........................... 115,963,263.55 | 97,765,636.10 | 18, 197,727.45 ... ... ...




ANNUAL REPORT FOR 1942

CONDENSED STATEMENT OF RAILWAY OPERATING REVENUES AND EXPENSES

FOR THE YEARE ENDED DECEMBER 31, 1942 AND 1941
RAILWAY OPERATING REVENUES

1942 1941

Amount | PerCent ;  AMOUNT Per CENT

Freight revenue.. .. ... . ... ... . ... . $146,466,550.31 81.43 |$ll7,246,204.85 | 83.96

PHSSeNEEr TeVENUE. .. ... ..ottt e e e 17,772,714.30 9.88 9,646,899 .88 6.91

QOther transportation revenue................... ... L 10,802,834.51 6.01 0,048,197.79 6.48

Tncidental TeVEIUe. ... .. ..o oo 2/610,304 83 1.45 1,743.000.96 1.25

Joint facility revenue........... ... .. ... 2,214,875.59 1.23 1,961,809.58 1.40

ﬁailway operating TEVeNUes. ... ... ............ ....ouo... 1 170,867,279.54 100.00 139,646,122.06 100.00

RAILWAY OPERATING EXPENSES

Maintenance of way and struetures............. ... .. ... ... ... 1 25,6569,184.58 14 .21 20,043,659.14 14.35

Maintenance of equipment.. ... .. . ... ... ... ... L. 26,065,126.02 14.49 22,782,449 .07 16.32

Traffic expenses. .. ... .. e e 2,822,846.14 1.57 2,819,676.22 2.02

Transportation eXpPenses. .. ... ... e 55,400,317.56 30.80 47,028,458.37 33.68

Miscellaneous operations........ ... ... .. ... .. il L . 1,587,865.85 .88 1,219,350.93 87

General expenses. . ..., ... . 4,527,923.40 2.52 4,153,624.41 2,97

Trapsportation for investment—Credit............ ... .. ..o 281,682.04 B0

Railway operating expenses............. ... ... ......... 115.963,263.55 64 .47 97,765,536.10 70.01

Net revenue from railway operations....................... 63,904,015.99 35.53 41,880,585.96 29.99
Average miles of road operated including miles of road used under

lease and trackage rights. . ... ... .. ... . L 10,820.93 |.... ... 10,845.86 |.......... ..

RATLWAY OPERATING REVENUES, EXPENSES, TAXES AND INCOME
BY MONTHS FOR THE YEAR ENDED DECEMBER 31, 1942

i

[
! Ngr REVENUE

! NeT RAtLway

Ratnway Ramwmway Ramwway Ramnway | EQUIPMENT | JoinT
1942 OPERATING QPERATING FROM Tax OPERATING RExTs Facmry OPBRATING
RevenUES Exrexses Ramway ACCRUALS IncoME Dep1rr BaL. RenTs INcoME
OPERATIONS - DEsiT Bav.
January . ... |§ 12,983,550.46 |$ 8,736,207.97 |3 4,247,342.49 (8§ 851,000.00 |3 3,300,342.49 $ 164,263.56 |§ 227,690.54 |$ 3,004,388.39
February. ..\ 11,087,210.57 | 7,908,482.96 | 4,078,727.61 | 1,538,000.00 | 2,540,727.61 08,422.31 206,236.12 | 2,236,060.18
March......| 13,223,497.60 | 8,969,380.62 | 4,254,116.98 ! 1,688,000.00 | 2,566,116.98 98,275.51 189,098.41 | 2,278,743.06
April. ... ... 13,162,979.82 | 9,348,419.32 ; 3,814,560.50 | 1,565,000.00 | 2,249 560.50 120,450.29 197,409.76 | 1,931,700.45
May........ 13,939,402.27 | 9,819,552.38 | 4,110,840.89 | 1,744,000.00 | 2,375,840.89 101,671.32 191,604.12 | 2,082,574.45
June...... .. 14,264,350.83 | 10,093,275.50 | 4,171,075.33 | 1,775,000.00 | 2,396,075.33 113,743.87 234,450.23 | 2,047,881.23
July........ 15,153,948.78 | 10,191,522.30 | 4,962,426.48 | 2,116,000.00 | 2,846,426.48 33,033.77 220,273.43 | 2,593,119.28
August. ... . 15,705,805.96 | 10,195,513.79 | 5,510,382.17 | 2,354,000.00 | 3,156,382.17 18,468.71 202,744.05 | 2,972,107.83
September..| 17,573,927.37 | 10,309,627.26 | 7,264,300.11 | 3,004,000.00 | 4,260,300.11 43,097 .54 203,269.16 | 4,013,933.41
October. .. | 18,594,984.50 | 10,603,643.50 | 7,991,341.00 | 3,356,000.00 ' 4,635,341.00 48,087.78 458,388.68  4,224,080.10
November. .| 16,372,778.63 b 9,635,626.00 . 6,737,252.63 | 2,841,000.00 | 3,896,252.63 104,066.51 ;  459,948.19 | 3,540,370.95
December...| 16,904,752.75 | 10,152,111.95 | 6,752,640.80 | 2,860,000.00 | 3,883,640.80 145,675.96 450,430.72 | 3,578,786.04
Total . ..| 179,867,279.54 |115,963,263.55 | 63,904,015.99 25,701,000.00 | 38,203,015.99 456,818.21 | 3,241,543.41 | 34,504,654.37

Italies indicate eredits.
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CHICAGO, MILWAUKEE ST PAUL AND PACIFIC RAILROAD

REVENUE FREIGHT AND PASSENGER STATISTICS 1933-1942

REVENUE FREIGHT TRATFIC STATISTICS 1933-1942
EXCLUDING TRUCK SERVICE

I FREIGHT REVENU'E
AVERAGE —
YEAR FREIGHT Tons Ton i IauLn CENTS
- Rrvenue CARRIED MivLks Mrires Per Ton Per Ton
' l MriLe
1983, $ 71,571,456 25,864,326 7,220,790,618 279 18 $2.77 991
1934, 73,382,543 28,098,754 7,540,899,349 26837 2.61 .973
1935, 77,311,239 20,682,938 7,978,909, 250 268.80 2.60 -969
1936, .. .. ... ... 91,560,382 36,233,222 9,689,405,998 207 .42 2.53 945
1987, 88,580,700 35,392,439 9,691,026,608 273.82 2.50 914
1938 ... e 82,220,776 30,934,327 8,479,448 397 27411 2.66 970
1939. ... ... TR 88,623,648 43,841,422 9,234,307,122 272.87 2.62 .960
1940 L 95,115,270 35,320,967 10,097, 196,568 28587 2.69 1942
L S 117,247,949 42,907,270 12,804,595, 331 298 .42 2.73 916
1942, ... . 146,598,183 48)718,373 15,908,488,274 326 54 3.01 922
REVENUE PASSENGER TRAFFIC STATISTICS 1933-1942
EXCLUDING BIJS SERVICE
e e e e e S I —— —— T
I AvERAGE (—— TF -
. PaAsSENGER | PASSENGERS | PASSENGER DisTANGE CENTS
YEAR ! Cuass oF SErvIcE REVENUE CARRIED MIiLES TRAVELLED | p ASE;:I?GER‘ PE]{)IPASS.
MiLE
] S S I R o
1933........ l Commutation.............. ... I § 282,158 1,797,539 30,916,572 ’ 17.20 $ .16 ! 913
Other................ R, 5,411,889 1,383,892 277,623,965 200.61 3.91 j 1 %9‘
Total,........... .. .... 5‘694 047 3, 181 4'31 308,540,537 96.98 1.79 1.845
1934.. . ... .. Commutation. . . .. e 252,042 | 1,668,705 28,666,649 17.18 15 879
Other. ................... . ! 5,357,231 l 1,869, 510 313,075,659 ] 167 .46 2.87___‘1i11_
. Total........oooovoo . 5 609,273 ’ 3,538,215 | 341,742,308 965 ™ 150 ‘ 1.641
1935..... .. | Commutation............ ..... ’ To52.201 | 1,628,084 | 28505801 | 1751 | .15 885
yOther. oo 5, 799 191 [ 2 068 950 7’ 321,432,967 155.36 2.8_0 - ] 1§04
| Total........... ....... | 6,051,485 | 3,607,034 | 340938768 | 94.65 ' 164 | 1729
1936........ Commutation.................. 266,340 l 1,605,549 ' 30,274,718 ‘ 17.86 ' 16 | 880
Other. ............ . ... ... 7,236,30[} 2571 157 ) 405 470 074 157.70 | 2.81 _‘ 1.735_‘
Total........ e ‘ 7,502,640 “ 4, 266 706 1 435 744,792 ’ 102.13 ’ 1.76 1.722
1937..... ... Commutation.................. | 203,237 | 1,803,136 33,300,871 | 18.47 | 16 881
POther. ..o oo o ’ 7,996,878 2 724 890 447,224,211 _ 164.13 l 2.9i3 1.@8_
Total..........c........ & 290,115 | 4,528,026 | 480,525,082 | 106.12 | 183 [ 1.725
1938. ... ...| Commutation... .............. 309,708 1,835,672 | 35,504,850 19.34 ] 17 ] 872
Other.......... ... L 7,493,412 | 2414120 | 398,409,465 | 165.03 | 3.0 | 1881
Total.............. AU 7,803,120 4,249,792 433,914,324 102.10 ‘ 1.8¢ . 1.798
1939.. .. ... Commutation.................. 336,233 1,992,809 38,670,637 | 19.41 i 17 869
COther. . 7,562,557 2,419,949 406,766,397 i 168.09 3.13 7 1.859
; AN Milisiuhet Mt A R, e
Total......oo i ™77 898,790 4,412,758 | 445,436, 934 | 10094 ] 1.79 1.773
1940, ... Commutation.. .. ....... ... 370,206 | 2,172,714 ‘ 42,743,602 | 10.67 oL 866
Other.......... ......... ... ’ 7,735,173 2 521 8065 | 429 870 167 170.45 3 3.07 3 i@_
Total.... ... ..... ; 8100379 4694 519 | 472613769 100.67 . 173 . 1.715
1941, ... Commutation. .............. L 419,878 | 2,455,023 8727616 19.85 | .17 862
| Other. ... 00 ) 9,226,806 ) 2,854,005 | 515785044 | 180067 | 323 | 1789
Total................... . 9,646,684 5 309 928 564 512 660 | 106.31 1 1.82 1.709
1942.. ... ... Commut.a,t.lon .................. 544, 191 Iv 3,049,360 62, 902 363 ?0 63 .18 | .865
Other........... ... ......... 17,221, 694 4,587,449 919 502 420 _’ 200. 44 3.75 _'___1_.873
Total................... 17,7635, 5,585 7,636,814 ‘ 982, 404,7 783 128.64 \ 2.33 1.808
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PER CENT OF AVERAGE OF 1927, 1928 AND 1929

PER CENT OF AVERAGE OF 1927, 1928 AND 1929
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CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD

REVENUE FREIGHT BY PRINCIPAL COMMODITIES—1942 AND 1941

1942 1941 l INCREASE -} OR

DECREASE —
Counoprris Tows PERCENT | TFons PeRCENT J
CARRIED OF TO‘I‘AL| CARRIED orF ToraL ‘ Tons PERCENT
|
PropUcTs oF AGRICULTURE! : | wl
Wheat, .. ...l . 1,977,465 4.1 1,637,475 3.8 .+ 339990  + 20.8
COMn, L e : 1,816,355 3.7 1,241,251 2.9 |+ 575104 | 4+ 463
Barley and rye. ..o oo 1,037,682 2.1 853,069 2.0 |+ 184,613 | + 21.6
S 393,349 8 300,030 74 84319 4 273
Flour, meal, and mill produets..................... 1,436,871 2.9 1,301,281 3.0 |4 135590 - 10.4
Citrusfruits. .. ................. ........ e 116,078 2 115,063 .3 + 1,015 | + .9
Other fresh frufts. . ............ ... ... ... e 111,111 | 2 120,231 .3 — 9,120 | — 7.6
Potatoes, other than sweet. .. .. e 133,530 3 115,400 8.+ 18,130 ) + 15.7
Other fresh vegetables. .. ................ ... ... ... 100,223 2 89,402 2 + 10,821 | + 12.1
SUERL DEEES. - oo L 298,887 5 235,926 5 |— 7,039 — 3.0
Other products of agriculture. . .................... 999,716 2.1 856,170 2.0 + 143,546 | -+ 16.8
TOBAL. . ee e e 8,351,267 17 1 6,874,298 | 16.0 . + 1,476,969 | + 2L.5
ANIMALS aND PRODUCTS: } ‘
Cattle, calves, sheep and goats. . .................. 412 832 8 340,388 | .8 4+ 72,444 | 4+ 21.3
Hogs........ ... ... ... EE 323,087 7 263,586 .6 + 59,501 | 4+ 22.6
Freshmeats. .. ... ... oot 551,217 ! 1.1 506,287 1.2 4 44930 ! 4 8.9
Poultry, eggs, butter and cheese. ... ............ ... 273,617 6 248,897 B+ 24720 + 9.9
Wool, hides and leather. ....... ... ... ... .. ... ... 213,448 4 194,709 ! .5 + 18,739 | + 9.8
Other animals and products. . ... ...... ... ... .. 315,852 7 234,837 .5 4 8L,015 | + 34.5
Total...o oo 2,090,053 43 1,788,704 4.2 | + 301,349 | + 16.8
Prooucrs oF Minges:
Bituminoug eoal............. ... 10,230,455 21.0 8,624,425 20.1 + 1,606,030 | 4+ 18.6
Coke. . 443,183 .9 433,502 1.0 + 9,681 | + 2.2
Ores and concentrates. ... ................ e 184,501 4 119,211 .3 + 65200 | + 54.8
Gravel and sand. . ...........oooooi 2,297,650 . 4.6 1,959,406 46 - 268253 1 4 13.7
Stone, broken, ground or crushed. ... ... ........ ... 1,138,035 2.3 1,031,713 2.4 4+ 106,322 | + 10.3
Stone, rough and finished.. ... ............... .. ... 107,358 2 113,100 .3 — 5,742 | — 5.1
ASPRBLb ... oo 129,732 3 151,269 3 | — 21537 | — 14.2
Salt. ...\ oo 145,199 .3 137,664 3 4+ 7,835+ 5.5
Other products of mines. ... ............ ... 683,993 1.4 . 680,275 1.6 |+ 3718! + 5
Total.....oovvee R 15,200,115 | 31.4 13,250,565 | 30.9 | + 2,039,550 | ~ 15.4
PropucTs oF FORESTS:
Logs, posts, poles and cordwood ... ........ ... ... 2,956,179 6.1 2,830,718 6.6 + 125,461 | + 4.4
PUPWOO ., - oo ‘ 413,089 8 314,145 7 L4 98044 | + 315
Lumber and mill products......... ...... ..... ... 2,704,938 5.6 2,306,998 5.4 4+ 397,940 | + 17.2
Veneer and built-up wood. ... ... ... .. ... . . ... 187,200 ! 4 167,836 | 4 + 19,364 | + 11.5
Other products of forests. ........... .. ... ... .. 317,255 i} 309,175 9 + 80801 + 2.6
Total...... . ..o 6,578,661 13.5 5,928,872 13.8 + 649,789 | + 11.0
MANTUFACTURES aAND MIsCELLANEOUS!: i i
Refined petroleum and produets................... 2,089,851 4.3 2,871,431 6.7 — 78L,380 '« — 27.2
Sugar, table sirups and molasses. ........... ... .. 334,800 ¥ 301,651 g + 33,149 4 11.0
Iron and steel produets........ T ' 2,678,949 5.5 2,472,850 ! 5.8 + 206,099 4 8.3
Machinery and boilers................. ... .. .. ... 205,647 .6 213,603 .5 4+ 82,044 | + 38.4
Cement... ... 974,398 2.0 784,216 1.8 + 190,182 | + 24.3
Brick, building tile and artificial stope............. 196,291 4 207,440 5 — 1L149 | — 5.4
Lime and pLaster. ... ...........oooooooooinno 120,221 2 120,322 3 |— ‘901, — 7.0
Agricultural implements, tractors and parts. .. ... .. 184,706 4 201,915 7 — 107,209 | — 36.7
Autos, trucks, parts and tires........ . ....... ... . 176,916 4 534,815 1.3 — 357,899 | — 66.9 |
Beverages. . . .. R 759,929 1.6 484,161 1.1 | + 275768 | + 57.0
Lee. 116,353 2 90,131 2 + 26,222 1 + 29.1
Fertilizers................... ... . ... ... ....... 205,705 .4 135,822 .3 + 69,883 + 51.5
Paper and paper produets. ......... .. ... ... .. .. ... 655,773 1.3 635,410 1.5 + 20,363 | + 3.2
Canned food produets. . ...................... R R0O2,387 1.7 696,215 1.6 + 106,172 | + 15.2
Scrap iron and scrapsteel .. ... .. ..., . ... .. 594,899 1.2 560,604 1.3 + 34205 + 6.1
Building paper, roofing and woodwork. .. ...... .. .. 177,505 4 179,188 4 — 1,683 | — .9
Other manufactures and miscellaneous. . .. ......... 4,567,252 9.4 3,366,183 7.8 + 1,201,069 | + 35.7
Total............ .. ... 14,931,582 30.7 13,954,957 32.5 + 976,625 | + 7.0
*GRAND Torar, CarrLoap TRAFFIC.. ............ .... 48,045,867 | 98.8 42,205,474 98.4 | 4 5840,423 | + 13.8
Ac L. C.L.FREIGHT. . ... oo, 672,476 1.4 701,796 1.6 I — 20,320 | — 4.2
*Granp Torar Carroad anp L. C. L. Trarsic......| 48,718,373 | 100.0 42,907,270 | 100.0 | + 5,811,103 | + 13.5

*Data for certain classes of commodities have been omitted in the foregoing details.
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1942

TRANSPORTATION STATISTICS—RAIL LINE
TRAIN, LOCOMOTIVE AND CAR-MILES WITH TRAIN-HOURS AND MILES OF ROAD OPERATED

FREIGHT PissenGER ToraL
ITEMS
1942 1941 1942 1941 1942 1941
Average Mileage of Road Operated........ .. 10,813.12 1 10,838.05 7,078.69 7,121.10 10,820.93 10,845 86
TRAIN;M ILES:
With Locémotives: i
OFIALY ... oot 17,844,504 | 16,852,194 10,650,298 | 10,313,847 | 28 503,892 | 27,166,041
Tight oo 111,646 84,207 | .. ... 0 111,646 84,207
Total...... ..o 17,956,240 16,936,401 10,659,298 10,313,847 28,615,538 27,250,248
Without Locomotives. ........ .0 .o oo 864,975 892,060 864,975 892,060
Grand Total....... ... ............. 17,956,240 i 16,936,401 11,524,273 11,205,907 | 29,480,513 28,142,308
Work Trains. ... .. o e 834,938 697,472
Train-hours............... ... ... .......... 1,119,644 1,033,654 307,645 ! 297,215 1,427,289 1,330,869
LocomoTive-MILES: !
Principal. .. ...oo 17,082,688 16,956,336 | 10,650,208 | 10,313,847 | 28,641,986 | 27,270,183
Helpar........c o 887,334 695,196 298,912 196,089 1,186,246 891,285
Light. ..o 804,351 671,255 258,203 195,763 1,062,534 867,018
Train Switching. .. ........... ... . ...... 1,652,213 1,629,294 468 2,184 1,652,681 1,631,478
Yard Switching. .........o 7,999,634 7,621,269 512,578 494 688 8,512,212 | 8,115,957
Total. oo 129,326,200 | 27,573,330 | 11,720,459 | 11,202,571 | 41,055,650 | 38,775,921
Work Trains. .. ... ..o e 1,322,740 | 1,178,719
Car-MiLesg:
Loaded Freight Cars... . ............... ... 563,004,742 526,776,845 1,173,231 612,649 565,167,073 | 527,389,494
Empty Freight Cars. . ..................... 300,314,166 | 306,917,054 209,829 | 24,868 | 309,613,995 | 306,941,922
Passenger Coaches. .................... . ... 614,551 519,279 24,343,188 | 20,727,084 | 24,957,739 : 21,246,363
Sleeping and Parlor Cars.............. ... 1,254,663 301,431 | 25,500,584 | 21,786,214 | 26,854,247 | 22,177,645
Club, Lounge, Dining, and Observation Cars. 7,809 12,198 6,009,048 7,113,289 6,106,857 7,125,487
Business Cars.............................. 31,969 40,379 90,173 115,742 122,142 156,121
Mail, Express, and Baggage Cars, and Combi-
nation Cars Other than Passenger......... 3,037,152 3,343,012 25,465,820 24,687,011 28,502,972 28,030,023
Combination Passenger Cars (Mail, Express,
or Baggage With Passenger).............. 1,069,135 1,084,316 1,715,280 1,645,998 2,784,415 2,730,314
Caboose. .. ... ... TR 17,636,198 { 16,602,937 60,605 33,420 | 17,696,803 | 16,636,357
Total ... . ... L. 896,960,385 | 855,687,451 84,846,758 76,746,275 | 081,807,143 | 932,433,726
Work Trains. . ... oooooe e | ............. 7,058,407 | 7,009,132




CHICAGO, MILWAUKEE,

ST. PAUL AND PACIFIC RAILROAD

TRANSPORTATION STATISTICS—RAIL LINE—CoNTINUED
TONS AND TON-MILES

ItrMs 1942 1941 ‘ 1940 I 1939 1938
R - . - , _ h
Towns orF FrEigHT CARRIED
REVENUS. . oo v v o e et 48,718,373 | 42,007,270 | 35,320,967 33,841,422 | 30,934,327
NOn-revetlue. . ... ... e 5,306,315 5,423,509 4 629 323 4,556,700 3, 914 675
Total Tons Carried.......... ... ... ... ... ... ..... 54 024, 688 48,330,779 39,950, 290 38,398, 122 1 34 849 002
Ton-MiLEs (THOUSANDS) TRANSPORTATION SERVICE: ! x . :
Revenue freight in read service. ........... ... ... ... ... 15,883,931 12,778,408 10,082,050 [ 9,224,104 8,468,589
Revenue freight in water transfer service... ... .......... 24,557 t 26 187 15,146 10,203 10,859
Total ton-miles revenue freight...................... 15,508,488 ] 12,804,505 | 10,007,106 | 9,234,307 } 8,479,448
Non-revenue freight in road service. . ............... ... . 1,712, 672 1, 732 702 ! 1,468,357 ! 1,488,232 1,271,223
Non-revenue freight in water transfer service............. . 1 623 704 | 966 720
Total ton-miles Non-revenue freight. ............. ... 1,713,345 . 1,734,325 1,469,061 ’ 1,489,198 , 1,271,943
Total ton-miles Revenue and Non-revenue freight. ... 17,621,833 ' 14,538,920 || 11,566,257 ' 10,723,505 l 9,751,391
J ‘*" T ! T
Gross Ton-MiLgs (THOUSANDS) FREIGHT-TRAINS: : [
Locomotives and tenders. ... ... e 5,010,431 4,660,334 4,039,405 l 3,858,435 3,679,141
TrRAILING: . :
Freight train cars, contents, and cabooses.............. 38,147,796 34,101,425 28,160,255 26,325,863 24,209,979
Passenger-train cars and CONENES. . ..ot 388,067 329,504 285 636 279,860 281,395
Total trailing gross ton-miles........................ ' 38,535,863 | 34,430,920 | 28,445,801 | 26,605,753 | 24,401,374
Total including locomotives and tenders.............. | 43,546,294 { 39,091,263 : 32,485,296 30,464,188 ‘ 28,170,515
(ross ton-miles (thousands) Passenger-traing, including ' ;
locomotives and tenders.......... ... ... §,616,190 7,884,113 x 7,467,031 7,473,357 | 7,473,959
(ross ton-miles (thousands) Transportation service, in-
cluding loecomotives and tenders. .. ...................... 52,162,484 1 46,975,376 39,952,327 37,037,545 | 35,644,474
o _ : s
OPERATING RATIOS AND AVERAGES 1942-1938
- T T T s T T T T - e ————— e p— B ——— e — 7 ——
IrEMS ‘ 1942 ‘ 1941 ‘ 1940 , 1639 1938
OpeRsTING RATIOS ‘ ‘
OPERATING EXPENSES: ‘
Maintenance of Way and Structures...................... 14.219, 14 .35%, 15.73% 17129, 14.919%,
Maintenance of Lquipment. ... .. ... .. Ll 14.49 16.32 17 .98 18.54 19.24
8 G, . e 1,57 2.02 2.42 2.56 278
Transportation..... ... . i s 30.80 33.68 36.10 37.68 39.85
Miscellaneous. ... ... . .88 .87 B4 .88 91
General. .. o e 2.52 2.97 3.40 3.56 3.74
Transportation for Investment—Credit................... Lo - .20 .26 .38 .80
Total Operating EXPeses. . . ...........oovnooon. .. | 64.47 | 70.01 7621 | 80.01 81.13
L . . —
NEr REVENUE FROM RATLWAY OPERATIONS. ..... . ...0vene. ) 35.53 ‘ 23.99 23.79 } 19.99 18.87
RAILWAY TAX ACCRUALS AND RENTS.. .....oooovviineenn. . I 16.35 ! 9.81 11.68 12.39 13.57
Ner Rammway OpERaTING INCOME. ... ... ... ... . I 19.18 l 20.18 l 12.11 ‘ 7.60 5.30




ANNUAL REPORT FOR

1942

TRANSPORTATION STATISTICS—RAIL L1INE—CoNCcLUDED
OPERATING RATIOS AND AVERAGES 1942-1938—CoNCLUDED

|

ItEMS 1942 1941 1940 i 193% 1938
AvERAaGcEs Per MLE oF Roan
Freicgar {Per Mile of Freight Operated Lines)
Freightotrain MILeS. . ... ooe oo e s 1,661 1,563 1,362 1,340 1,290
Freight-train car-miles. ... ... . ........................ 82,951 78,952 67,111 62,842 58,215
Freight Revenue. ... ... ... ... ... . i i, b3 13,557 % 10,818 |§ 8,753 % 8,121 1§ 7,512
PassEncEr (Per Mile of Passenger Operated Lines).
Passenger-train miles........ e e 1,628 1,574 1,547 1,528 1,550
Pasgenger-train car-miles. . .............. .. ... ... L. 11,986 10,777 10,264 10,088 10,113
Passenger service train revenue.......................... 3 3,524 |$ 2,157 |% 1,892 |8 1,829 |3 1,801
FreIGET AND PASSENGER (Per Mile of All Lines Operated)
Transportation service train-miles ....................... 2,724 2,595 2,373 2,342 2,206
Worl-trainmiles.................. ... ... e 77 64 50 61 46
Operating revenues...................... . iiiiai.. S 16,625 1% 12,868 |% 10,512 % 9,781 1 9,072
gperating EXPEIBES. . . oottt e b3 10,708 13 9,007 |$ 8 010 % 7,825 % 7 359
et Operating Revenues. ............. ... ... .. ... ..., 8 5,017 |% 3,861 |8 2, 502 |% 1,956 |$ 1 713
Net Railway Operating Income. ......................... ¥ 3 201 |% 2,599 % 1 274 3 744 1§ '482
Ton-Miles—Revenue Freight—Road Service......... ... NS 467 890 1,178,183 927 158 844,682 773,135
— Ton-Miles—All Freight—Road Service..... ... e 1 626 164 1,337,940 1 [}62 160 980,964 889,191
Revenue Passenger Miles. ... ... ... ... .. ... .. ..., 90,787 52,049 43,462 40,790 39,614
AVERAGES PER TRAIN-MILE
FrElcar:
Loaded Freight car-miles.......... ... ..o i 31.41 31.10 29.53 28.10 26.72
Empty Freight car-miles. ................ .. .. ... ... ‘ 17.23 18.12 18.45 17.53 17.12
Total Freight car-mileg. . .. .... s e 48 .64 49 22 47.98 45.63 43 84
Ton-miles—Revenue Freight ............................ 885.96 756 .04 682 .38 631.73 600 .48
Ton-miles—All Freight................. .. ... .. ..., 981.38 858 .44 781 .66 733 61 690 .56
Freight Gross Ton-miles, excluding Locomotives and
Tenders. ... ... 2,124 49 2,013.50 1,903.10 1,800.99 1,714 .45
Locomotive-miles. . ...... ... ... . ... .. e 1.10 1.08 1.08 1.07 1.07
Treight Revenue. . ... ... ... . . . .. . . ... ... % 8.16 |§ 6.92 |§ 6.43 |§ 6.06 |$ 5.82
PASSENGER:
Passenger train-car-miles................. B, 7.36 6.85 6.64 6.60 6.52
Revenue Passenger-miles...................... ... ... ... 85.25 50.38 42.94 40.67 39.35
Passenger Service Train Revenue......... e $ 2.16 1§ 1.37 1.22 % 1.20 |3 1.16
Locomotive-miles. ... ... ......... .. .. ... L. 1.05 1.04 1.03 1.03 1.03
I'REIGHT AND PASSENGER:
Operating Revenues. .. .. e 3 6.10 |8 4,96 |% 4.43 |§ 4,18 |8 3.95
Operating EXpenses. .. ... ..o B 3.93 % 3.47 |% 3.38 % 3.34 % 3.20
Net Operating Revenues. .............co i iiiee.n. B 2.17 |3 1.49 1% 1.06 % 84 8 .75
AVERA GES—MISCELLANEOUSY
Per FrEIGHT TRAIN-HOUR! :
Freight train-miles. .. ... ... ... ... o . 16.0 16.4 16.4 16.4 16.3
Net ton-miles, Revenue and Non-revenue, in Freight Trains 15,716 14,048 12,831 11,978 11,265
Gross ton—nnles Trailing, in Freight Traing. ............. : 34,418 33,310 31,615 29,770 28,332
Per Loapep FreigaT CAR-MILE:
Ton-miles, All Freight (Revenue and Non-revenue)....... 31.18 27 .57 26.42 26.08 25.81
Freight Revenue............. ... ... ........ ... e 3 25839 1% .22232 % L21728 |8 21550 1§ .21768
Per FREIGET CaR-Day: ‘:
Car-miles, Loaded and Empty, in Freight Trains......... 43.2 38.1 31.6 29.8 27.0
Percent FREIGET CARS UNSERVICEABLE:
Owned cars on line of Total Ownership................... 1.2 1.7 2.9 2.8 3.0
Owned and Foreign cars on line of Total cars on line... ... 1.3 1.6 2.8 2.6 2.8
Percent Empty of Loaded Freight Car-Miles. . ............. 54.78 58.20 62.35 62.30 64.01
Percent Revenue ton-miles of (Gross ton-miles, excluding
Locomotives and Tenders. . . ... ... .. .. ... .. .. 41.70 37.55 35.86 35.08 35.02
Miles per Non-revenue Ton, . ... ... ...................... 322 .89 319.78 317.34 326.81 324 .92
Miles per Revenue and Non-revenue Ton................... 326.18 300.82 289 52 279.27 279 .82
Pounns oF CoaL ConsumeDp {Other fuels equated to Coal):
Per 1,000 gross ton miles of Freight Trains (including
Locomotwes) ......................................... 116 115 118 118 118
Per Passenger-train car-mile............ ... ... ... ... 17.4 17.2 17.0 16.6 16.3
Per Yard Switching Locomotive Hour. .. ................ 729 742 770 782 780
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CHICAGO MILWAUKEE

ST. PAUL AND PACIFIC RAILROAD

LOCOMOTIVE EQUIPMENT OWNED AND LEASED

NUMBER, TRACTIVE POWER AND WEIGHT OF STEAM AND OTHER LOCOMOTIVES
Ab OF DECEMBER 31

l Tractive PowER Weienr ExcLusive AVERAGE
or TENDER WercHr On
Drivers
Kinp Yrar | NUMBER AVERAGE AVERAGE Prr
ToraL Per Torar PER Locomorive
(Pounns} |Locomorrve| (TONS) | Locomorive| (ToNs)
{Pounps) (Tons)
e —— — . i ] . P
Steam Locomotives.................. ...... 1933 1,643 ' 68,626,871 41,769 ’ 187,116 113.89 87.65
1034 1,250 | 54,878,908 43,589 148 852 118.23 90.67
1935 1,224 | 53,636,099 43,820 145,313 118.72 90.85
1936 1,201 52,679,254 43,863 142,718 118.83 91.11
1937 1,210 | 53,583,834 44,954 145,718 120.43 91.75
1938 1,224 54,758,724 44,738 150,187 122,70 92.60
1939 1,201 | 54,006,115 44963 147,895 123.14 93.04
1940 1,112 50,965,795 45,833 140,103 125.99 04 .64
1941 1,111 50,937,637 45,848 140,045 126.05 94 67
1942 1,098 50,633,668 46,114 139,258 126.83 95.07
Electric Locomotives. .. ......... ... ...... 1933 62 6,658,290 107,392 17,100 275.81 214.79
1934 62 6,658,200 107,392 17,100 275.81 214.79
1035 60 6,637,865 110,631 17,059 284 .32 221,26
1936 59 6,652,365 112752 16,063 287.51 225.50
1937 59 6,655,990 112,813 16,970 287.63 225.63
1938 59 6,670,490 113,059 16,874 286.00 226.12
1939 58 6,656,640 114,770 16,753 288 .84 220,54
1944 57 6,656,640 116,783 16,753 293.91 233.57
1941 54 6,565,250 121,579 16,570 306.85 243 .16
1942 51 6,460,250 | 126,672 16,260 318.82 253 .34
Diescl Locomotives. . ....................... 1939 7 374,500 53,500 749 107.00 107.00
1940 43 2,222 559 51,687 4.533 106.42 105.42
1941 58 3 001,491 53,302 6,400 110.34 106.60
1942 59 3, 072 886 52,083 6,363 107.85 104.16
Total Loecomotives. ... ... . ... .......... 1933 1,705 75,285,161 i 44,156 204,216 119.77 62.27
1934 1,321 61,537,238 46,584 165,952 125.63 96 49
1935 1,284 60,273,964 | 46,042 162,372 126 .46 96.95
1936 1,260 59,331,619 47,089 159,681 126.73 97.40
1937 1,269 | 60,239,824 47,470 162,688 128.20 67.98
1938 1,283 | 61,429,214 47,879 167,061 180.21 98 .74
1939 1,266 | 61,087,255 48,213 165,307 | .130.65 99.37
1940 1,212 59,844,994 49,377 161,389 133.16 101.55
1941 1,223 | 60,594,378 49,546 163,015 133.29 101.79
1942 1,208 60,166,804 49,807 161,881 134.01 102.20
MILES OT TRACK DECEMBER 31, 1942
OwNED OwNED TRACKAGE '
Trmms SoLELY JOINTLY Lrasep RigHTS Torar
Miles of lst Main (Road) | )
Operated............... e *G,671.17 155.58 324.71 668.91 10,820.37
Not operated.............. e e e 1221 | e ) 12.21
Additional Main Tracks: B
Operated. .. ... . 889.68 9.75 43 86 274.94 1,218.23
Notoperated........ ... ... i 15.32 JOO | 16.02
Yard Tracks and Sidings:
Operated. ... . *3.079.94 195.00 190.53 512.55 3,978.02
Notoperated..... . ... ... .. ... 9.44 3971 | 49.15
Total operated......... ... ... . ... . 13,640.79 360.33 559.10 1,456.40 16,016.62
Total Not Operated....... .. ..... ... ... ... ... ... ... 36.97 4041 .o [ 77.38
Grand Totbal........ ... .. ... 13,677.76 ’ 400.74 559 10 1,456.40 || 16,094.00

*Miles of 1st main “operated” mc]udes 97 mlle Yard tracks and Sidings ‘‘operated”’ Er-léludes 1.24 miles; owned by C. M. St

P.&P.R. R,

leased to Des Moines Union Ry. Co, but used by C. M. St. P, & P. R. R. under conftract.
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ANNUAL REPORT FOR 1942

MILES OF ROAD BY STATES, DECEMBER 31, 1942

|

Roap QreraTED

T OwNED SOLELY OwnNED JOINTLY
StaTE - : T
Main | Brawcm Maiw Brawen Luasen RrcEadE | ToraL
LiNg Lixe Ling LINE TGHTS

Tdaho. ... ... 112.72 117.92 1. e 2.10 232.74
Illinois. ....... . R 337.30 141.42 2.67 19 115.16 154,60 751.43
Indiana. .. ... ... e e e 20045 ... 209.45
Towa.......... e e #1,169.68 533.70 .05 .04 .10 66.51 1,800.08
Kansas........................ FR T A S ARSI PR P 2.69 2,69
" Michigan. ... oL 57.82 12134 |............ 25 | .98 180.39
Minnesota. .. ...... .. ... . 764.26 393.14 5.03 2270 |, ... 193.62 1,378.75
Missouri............... ... _..... 13842 | .. 9.20 147.62
Momtang. ... oo 747.89 473,33 ... 2099 ... 1,251.21
Nebraska. . .o . e 5.62 5.62
North Dakota. ....................... 102.50 26328 ... .. 0 L 366.88
South Dakota... . ............ R 1,040.03 69538 | e e 1,735.41
Washington. .......... T 314.68 528.89 26.88 5010 |............ 201.11 1,121.66
WISCODSII. .o oot e s 1,056.16 53131 ... .. ... ) 1658 |............ 32.39 1,636.44
Total........ ... ... .. . ... 5,871.46 3,790.71 34.63 120,95 324.71 668.91 10,820.37

#Includes .97 mile owned hy C. M.

St. P. & P. R. R., leased to Des Moines Union Ry

. Co. but used by C. M. 5t. P. & P. R.R.

under contract.

NUMBER OF EMPLOYEES AND COMPENSATION 1928-1942 INCLUSIVE

REGULAR EMPLOYEES Toran CoMpENSATION ALL EMPLOYEES
AVERAGE *Pant Crarcrp To
No. or AVERAGE Tmr ADppITIONS
YEAR Emprovers |ComepensaTion! COMPENSATION| EMPLOYEES Toral AND
{MIDDLE Per CompENSATION| COMPENSATION, OPERATING | BETTERMENTS
or MoNTa EmrLOYEE IIxPENSES AND OTHER
Counr) ACCOUNTS
1928 ... ... o 48,129 $81,744,769 $1,608 $135,855 $81,880,624 875,548,543 $ 6,332,081
1929, . ... 47,995 83,540,420 1,741 137,631 83,678,051 76,765,279 6,882,772
1930, ... ... 42,326 71,198,791 1,682 149,072 71,347,863 65,531,534 5,816,329
1931, ... ... 34,569 56,871,675 1,645 150,722 57,022,397 52,891,878 4,130,519
1932. .. ... ... 28,827 43,014,585 1,492 135,511 43,150,096 40,271,832 2,878,264
1933. ... .. 26,493 30,042,823 1,474 129,469 39,172,292 36,740,362 2,431,930
1934, ... ... 28,065 42,385,752 1,510 130,799 42,516,551 39,186,108 3,330,443
1935. .. ... 30,109 48,398,365 1,607 139,536 48,537,901 44 T8B.277 3,749,624
1936. .. ... ... ... 32,178 54,061,839 1,680 148,763 54,210,602 49,472,441 4,738,161
1937. ... ... 32,784 56,372,965 1,720 127,669 56,500,634 51,078,213 5,422 421
1938. . ... 28,988 52,830,262 1,822 112,370 52,942,632 48,236,913 4,705,719
1939, . ... 30,224 55,042 582 1,821 122,809 55,165,391 50,465,157 4,700,234
1940, . ... ... 29,674 55,664,577 1,876 136,211 55,800,788 50,954,049 4,846,739
1941, ... ... 31,583 63,000,300 1,995 169,287 63,169,587 57,796,808 5,372,781
1942, ... 33,253 74,673,850 2,246 171,679 74,845,529 68,157,394 6,688,135
*Employees not subject to the continuing authority of the Railroad.
NUMBER OF EMPLOYEES AND COMPENSATION BY STATES — 1942
[ REGULAR EMPLOYEES
AVERAGE EART Tie o ToraL
StaTr AVERAGE ToraL COMPENSATION MrFLOYEES OMP‘KNSA“ON
N UMBER COMPENSATION PeR o OTAL E LL
EMPLOYER OMPENSATION MPLOYEES
Hlinois.. ... ... . . 7,910 $17,487,527 82.211 $ 35,048 $17,522,575
Towa. ..o oo . 4,201 9,005,492 2,144 22,272 9,027,764
Wisconsin.. . ................ ... 8,595 19,144 357 2227 39,749 19,184,106
Minnesota.. . ............... e 4,050 8,851,232 2,185 17,753 8,868,985
Michigan. ... ...... .......... ... ... 229 440,048 1,022 2,443 442 491
MISSOUFL. .. ... e e 502 1,079,315 2,150 6,699 1,086,014
Indiana....... ... ... 991 2,344 656 2,366 5,100 2,349,756
South Dakota.. ........ ... ... ...... .. 1,858 ‘; 4,187 439 2,139 10,273 4,197,712
North Dakota. ... ... .. .. ...... ... ... 212 i 406,670 1,918 1,505 408,175
Montana.................... ... 1,995 X 5,005,190 2,609 16,526 5,021,716
Tdaho. ..o 217 ! 488 692 | 2,252 115 488 807
Washington. .. ... ... ... .. ... 2,239 : 5,773,438 2579 9,243 5,782,681
New York............. T L. 39 123,745 | 3,173 600 124,345
AllOther.. .. ... ... ... ... ... ........ _ 115 | 336,049 2,922 4,353 340,402
TOtal, oo | 33,253 | 74,673,850 2,246 | 171,679 74,845,529
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CHICAGO, MIL

WAUKEE,

ST. PAUL AND PACIFIC RAILROAD

CHICAGO, TERRE HAUTE AND SOUTHEASTERN RAILWAY CO.

. GENERAL BALANCE SHEET
DECEMBER 31, 1942 AND DECEMBER 31, 1941

e T T T T e T I
ASSET SIDE ] 1942 1941 INCREASE ‘ DECREASE
INVESTMENTS: '
Road snd equipment property. . ... ,1; 27,201,805.13 '§ 27,612,218.43 |................ % 320,413.30
Deposits in lien of mortgaged property sold. . .............. : 3, 150000 3,500.00 ...
Miscellaneous physical property................ ... ... L. 169 057.42 24092541 ................ 71,867.99
Affilinted COMPANIES. ...\ttt e ' 4,00 400 |
TOTAL INVESTMENTS . . ..ot eiia e ot ae e cnieeeen 27, 464 366 55 27,856,647.84 ... ... ... ... 392,281.29
CURRENT ASSETS: ! l
Cash. | 1,117.33 L117.38 oo
Special deposite....... ... ... o i "187.50 1B7.80 | ..
Rents receivable. .. ... ... .. . 266,925.84 266,020.17 V... 3.33
Other current assets. . ...t i 658 545.25 582 114.00 % 76,431.25 ... ... ... ...
Toran CURRENT ASSETS. .. oot ii ey 926 475 92 J 850 348.00 ] 7642792 ... .. ...
DEFERRED ASSETS: .
Other deferred assets.. ... ... 2,820,799.74 2,627,539.36 193,260.38 |... ... ... ..
Uxapyustep DEsITS: j ‘ '
Other unaedjusted debits.. ......... ... ... ... . ... L 2,558.41 R } 2,558.41 ...l
GRAND TOTAL. ..o ' 31,214,500.62 | 31,334,535.20 |................ | 120,034.58
S S — _ 1
|
LIABILITY SIDE
CapiraL SToCK:
Common stock. .. ...coovi 4,300,000.00 4.300,000.00 ...
Less: Stock held in treasury.......... ... ..ol 127,005.00 127,006.00 [................ ‘ ................
- |4 172, 995.00 4,172,995.00 | .oiiieinn l ................
GOVERNMENTAL GRANTS: ‘ ] [
Grants in aid of construction. . ......... ... ... oL ’ 66,042.09 68,042.09 |........... ... [or
Long-Term DeBT: ‘ n i
Funded debt unmatured. ........... .. . oL 23,360, 000.00 23,360,000.00 |..... ... ... ‘ ................
Less: Bonds held in treasury............. ... .. ... 166 20000 | 166,20000 ...l S
23,103,800.00 | 23,183,800.00 ... ....eooieiiloii
Long-term debt indefanlt, . ... ... oL 350,000.00 350,000.00 |,
Less: Bondspledged...................co ol 100,000.00 | 100,000.00 | ..o
250,000.00 250,000.00 ( ................................
Amounts payable to affiliated companies. ............. .. .. 673 542.97 673,542.97 ‘ ................................
ToraL LonG-TERM DEBT. .. .o\ oo oo eeee oo 24,117,342.97 ’ 24,117,342.97 |- 0o oooeie L
CunreNT LiaBILITIES: J '
Interest matured unpald.............. . i i - B658,732.75 582,301.50 | 76,431.25 )
Unmatured interest acerued. . .......... ... ... ... ... 266,925.84 266,929.17 ... 3.33
ToraL CURRENT LIABILITIES . . ., ..o oot ve v e 925,658.59 , 849,230.67 ‘ 76,427.92 |
DEFERRED Liaprviries: ' ' .
Other deferred Habilities. ....... ... ... ... .. ... ........ 522,530.16 724, 917 58 ‘ ................ I| 202,387.42
UNADIGSTED CREDITS: ' J
Accrued depreciation—Equipment .. ... .o oL 59,208.50 | 59, 696 5 U P | 488.21
- o }
CorroraTE SURPLUS: } l ‘
Additions to property through income and surplus......... . 96,957.11 04,022.42 | 2,934.69 l ................
Profit and loss, credit balance............................. 1,258,766.20 1,250,287.76 l 3, 478 44 ‘
Torar, CoRPORATE SUBPLES oo 13072331 | 1,384,31018 | 641313 |
GRAND TOTALL ... l 31,214,500.62 ‘ 31,334,585.20 |.............. 120,034.58
: ! - e . —— i ——
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ANNUAL REPORT FOR 1942

CHICAGO, TERRE HAUTE AND SOUTHEASTERN RAILWAY CO.

INCOME ACCOUNT
FOR THE YLARS 1942 AND 1941

I
I
|

I
f
l
|
I
[
!
|
|
1

-+ INCREASE
] 1942 l - 1941 L DRORBASE PeRCENT
S R i !
- . |
IncoME: . ‘ ' ,
Income from lease of road and equipment. .. ... .. .8 1,108,505.67 |8 1,108, 550 13 —5 44 .46 e L
Tncome from funded securities........ ... N A l — 1000 | — 100.00
Miscellaneous income. ... .. . . __3?10 10 _5 1914_8* 2,680.38 ‘: &Ly
Torar IncoME. ... ... ... . ... ..., ‘ 1,111,015. 77 ,113,759.61 _~ 2,743. 847 — 25
Depvettons From INcoms: ‘ i
Interest on funded deht, o ’ 1,099,318 .67 1,099,330.00 ]—-— 13.33 . . e
Maintenaree of investment orgumzatzon i 3, 022,25 3 014.39 : + 7.86 l + 26
Miscellaneous income charges. . o } 6 166.75 ‘ 6 205.74 | — 38.99_ — 8
Torar DEpucTioNs FroM INCOME. . . | 1_08 505.67 08 550.13 | — B 44.46_’ R TREERREEE
NerINCOME. .. ... .. oo o ! 2,510.10 . 520048 | —  2,699.38 ( — 51.82
l__ S S R J
j PROFIT AND LOSS ACCOUNT
TFOR THE YEARS 1942 AND 1941
+INCREASE -
! 1942 1941 _ Decrmass PERCERT
CREDITS S T
Credit balance at beginning of year......... B, .l$ 1,250,287.76 |8 1,241,92523 | 4% §,362583 | + 67
Credit belance transferred from ineome. .. ... ...... . .. 2,510.10 520948 | — 269938 | — 51.82
Donations. . ........... . ... ... ... e e 3,4356.69 ... .. ... ... + 3,435.69 ... ...
Miscellaneous credits. . e . R ‘» » 96834 | 16,805.27 | — 15936.93 | — 9427
ToTAL CREDITS .. .. ...... .. ... ....... ... .. R ‘ ‘1,25_7',?01‘89 ) 1 264,039. 98 — 6&8& — _ .54
Desrrs: ! | |- EE—
Surplus appropriated for investment in physical property.. % 3,435069 (... .. L. + 3,435.69 ...
Debits from retired road and equipment. .. ... ... ... L o000 11,453.22 | — 11,453.22 | — 100.00
Miscellaneous debits. ....................... N 4229900 | — 220900 | —  100.00
ToraL DEBITS. ... . ... . ._7 3, 435 69 . 13,752.22 | — 10,316.53 = 76.02
CrEDdrr BALaNCE CARRIED TO BALANCE SHEET. .. .. . 1,253,766.20 1,250,287.76 ’ +  3,478.44 ‘ + 28
FUNDFD DEBT, DECEMBER 31, 1942
‘ In | INTERESI‘
DaTE OF TREASURT Ix Hawps | | i
Descrrrmion or Bownps MATURITY Torar oF Prepcep ofF PusLic |Rare PavanLz %gif;‘s
] CoMPaNY | % A ‘ THE YEAR
UNMATURED: ’ | | | ‘
Southern Indizna Ry. Co., ! | |
Virst Mortgage .. ....... Feb, 1, 1951 |§ 7,287,000.00. .. ... ...|. . cooiivi.. $ 7,287,000.00) 4 | Feb. & Aug. |$ 201,480.00
First and Refunding Mort- [ l
BAEE.. ..ot Dec. I, 1960 9,5673,000.00: 2,000.00..... . ..(®©9,571,000.00f 5 | June & Dec. 473,550.00
Income Mortgage. ..... ... Dec. 1, 1960 6, 5(}0 00C. 00' 164,200, OOI . ' 6, 335 800.00] 5 | Mar. & Sept. | 316,786.67
TOTAL. ............... ! .............. 23,360,000.00 166,200.00)..... .. .. ’ 23 193 800. UO' .............. : 1,086, 816 67
Maturen UNPAID: 'r o - : o ! B
Bedford Belt Ry. Co., First, ' ’ |
Mortgage ............... | July 1, 1938 [ 350,000.000. ... ... ... @100 000.00 250,000.00, 5 I Jan. & July 12,500.00
GranD TOTAL. R, f ............. 23 ,710,000. OO 166 200 00'$  100,000. 00‘ 23 443 800. OO ..... \ ............. l 1,099,316.67
|
I —_

The rental for the lease of the property pmd by C. M. St P.&P R.R. Co includes the interest on the above bonds.
(DIncludes $1,515,000.00 pledged with Trustee under C. M. 8t. P. & P. R. R. Co. First and Refunding Mortgage.
(&Pledged with Trustee under C. T. H. & 8. E. Ry. Co. First and Refunding Mortgage.
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CHICAGO, MILWAUKEE,

ST. PAUL AND PACIFIC RAILROAD

WHITE SULPHUR SPRINGS & YELLOWSTONE PARK RAILWAY COMPANY

GENERAL BALANCE SHEET AS OF DECEMBER 31, 1942 AND DECEMEER 31, 1941

J

ASSET SIDE 1942 | 1941 INCREASE DECREASE
INVESTMENT: ’
Road property... ... . . ... ... . ... ... 1§ 337,940.69 18 344,187.00 - 6,237.31
Equipment property .................................. . 3,244.00 3,244.09 |, .. ... .. ...
ToTAL ROAD AND EQUIPMENT PROPERTY . . 341,193.78 34743109 (... . ... 6,237.31
CURRENT ASSETS:
Cash. .. .o e 9,284.39 13,913.79 |...... ... .. 6,629.40
Net balance receivable from agents and conductors. . 1,146.00 64.79 |$ 1,081.21 |... ..........
Miscellanecus accounts receivable...... .. ..... ... 619.35 386.46 232.89 ‘
Material and supplies...... ..... . ... 2,260.13 2,487.43 '... ... .. 22730
Other current assets.. .. ... .. .. ... 57.48 27.05 3043 7., ...l
TOTAL CURRENT ASSETS.. ... . ..... o0 oiiie i e 13,367.35 18,879.52 5,512.17
DEFERRED ASSETS:
Working fund advances.... .. ...... . ... ... ... ... L. 366.94 366.94
UnabpsustEd DEBITS:
Rents and insurance premiums paid in advance........... ..... 25.82 32082 ... ... 300.00
Other unadjusted debits............ ... . ... Lo 2,699.83 463.19 2,236.64 o
TOTAL UNADSUSTED DEBITS............ ... . .. .. . ...... 2,729.65 793.01 1,036.64 . ....... .....
Grawp ToTAL. .. .. ... . e 357,657.72 367,470.56 |. ... ..... 9,812.84
LIABILITY SIDE
Srock:
Capital stock..... .. ... .. ... L 300,000.00 300,00000 { ... . . ... L.
Premium on eapital stoek.. ... . ... ... ..o 26,628.95 26,628.95 ... ... ... .. L.
TOTAL STOCK. ............... ... . oo o 326,628.95 326,628.95 ... ... 0 oL
CURRENT LIABILITIES: ‘
Traffic and carservice balances—Cr..... .. .. ... . .. ... L. 1,674.96 2,20622 | ... ..., 620.26
Audited accounts and wages payable. . . ... .. 4,044 .98 8,425 .83 4,380.85
Miscellaneous accounts payable. ... .. .. .. . .0 L. 7H7.44 |0 ... . 757.44
Accrued tax liability. ............ . ... .. ... L 1,085.17 878.82 156.35 |. . ...
Other current liabilities... ... ..... ... .. ... .. ..... 29.50 |. ... A 29.50
TOTAL CURRENT LIABILITIES. ... ... .  ..... ..... _  _ _...... 6,784.61 . 12,357.31 . .. 3,572.70
Unapsustep Cnenrrs:
Accrued deprecmtxonquulpment ................. 2,685.17 2,366.33 318.84 e
Other unadjusted credits.. - 5.00 10380 |.............. 98.80.
TOTAL UNADIUSTED CREDITS. .. 2,690.17 2,470.13 ‘ 22004 ...
CORPORATE SURPLUS;
Additions to property through income and surplus......... ... ...... 14,564.83 20,802.14 |.... ..., 6,237.31
TOTAL APPROPRIATED SURPLUS..... .. ....... ..o .o .o.. 14,564.83 20,802.14 ... ... 6,237.31
ProrFiT anD Loss: i
Credit balance..... ... ... ... . ... . 5,989.16 5,212.03 L,777.13 ... . ...
TOTAL CORPORATE SURPLUS.. ... L 21,553.99 ¢ 26,014.17 |..... 4,460.18
GRAND TOTAL ... ....... ... o i i 357,657.72 367,470.56 |.......... 9,812.84




ANNUAL REPORT FOR 1942
WHITE SULPHUR SPRINGS & YELLOWSTONE PARK RAILWAY COMPANY
INCOME ACCOUNT FOR THE YEARS 1942 AND 1941
! 4 INCREASE
] 1942 1941  —Drcrease
| AMOUNT I PR CENT
I. OreraTinGg INcOME —_— w)« —-“ — } —
RarLway OpErRATING INCOME: ’ .
Railway operating revenues..,. .. .. . . e ."3 22,382.22 13 18,211.09 I8+ 4,171.13 | + 22.90
Railway operating expenses. ....................... .. . I 17,835.14 l 16,728 .11 i 4+ 1,107.03 | + 5.62
N#t REVENUE FroM RAILWAY OPERATIONS... .. ... ... ...... 4,547 .08 ’ 1,482.98 ' 4+ 3,064.10 ' + 206.62
Railway tax aceruals .....oooooioorio o ! 1,992.01 2,004.88 | — 1287 | — 64
RATLWAY OPERATING INCOME. .. o\ oo | 2,555.07 52180 | + 307697 ... .. .
REnTs PavaBLE: ' l !
Hire of freight cars—Debit balance. ... .. ... . . ... ... .. . ‘ 439.51 415.66 | + 23.85 | + 5.74
Joint facility rents. .. ... .. 41.88 | 4188
ToraL RENTS PAYABLE. ... ... ’ 43139 | 15754 |+ 2385 L+ 5.21
Ner Rainway OperaTing INcoME. . .. .. 1 2,073.68 ! 378 44 ‘ + 3,0583.12 r ..............
II. Oraer INcOME . l
Miscellaneous rent income ..... ... . 145.00 145.00 |....... ...... e
TOTAL INCOME. .« oo oo oo 2,218.68 83444 | - 8,053.12 " ..............
R | J N
II1. MisceLLaNeous DEDUCTIONS FROM INCOME ] {
Migcellaneous Income charges. ... .......... ... .. . .. oo A5 | — 15 \ — 100.00
Incore available for fixed charges........ . ........ y 2,218.68 83459 | + 308321 | ..
| e T __’, R
IV. FxeEp CHARGES . :
Interest on unfunded debt................. ... ... e l ) L+ 07 ' .............
Rent for leased roads and equipment .. . ... ..., .. . ... ... | 441 48 441,48 | .. ... .. I .
Torar FIxED CHARGES... ... ... .. ... . 0 i . 441 .55 . 441 48 | + 07 ] + 02
NET INGOME. .. o oooe oo e e l 1,773 | Leeor |+ 3,063.20 ’

Italics indicate defieits. 7

WHITE SULPHUR SPRINGS & YELLOWSTONE PARK RAILWAY COMPANY
S PROFIT AND LOSS ACCOUNT
i — e ey — e ——— - - - ¥¥|—; e — I S —
1942 1641
CrenITS: S _—‘ T
Credit balance at begmning of year......... . . e i 5,212.03 '§ 6,482.74
Credit balance transferred from income.. .. ... . . l vrrras oo
TOTAL CREDITS .. .o\ o | 6,089.16 6,482.74
DEBITS: T |
Debit balance transferred from income .. ...... ... ... ... P j 1,276.07
Surplus appropriated for investment in physical property.. .. .. ..... .. ... ... | §,887.81 ¢ 561.04
Debits from retired road and equipment. ... ....... ... . . | 6,237.31 j 555.68
Toral DEBITS..... ... ..t e e [ ............ ¥‘— 1,270.71
Credit balance, December 31, earried to General Balance Sheet .................................. % 6,989.16 ‘ 5,212.03
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CHICAGO, MILWAUKEE,

ST. PAUL AND PACIFIC RAILROAD

EQUIPMENT OWNED AT END OF YEAR

1942 1941
Crass
C.M.5.P.&PJC. T H. &S . E.|C.M.3t. P.&PJC.T.H.&8.E.
LocoMoTivEs
Steam Locomotives —Freight...... .. 808 17 808 17
“ “ —Passenger. .. . 159 8 160 8
" « —Switeh.. ..., .. L. 104 2 116 2
Electric Locomotives—Freight..... 33 35
“ “ —Passenger. .. A 14 15
“ “ —Switch. .. RV 4 4
Diesel Locomotives —Freight. .. . . ... e 1 1
“ “ -—Passenger........... .. ... ... ... 2 2
“ i —Switching and Braneh Line.. .. .. ..... 5] L S
Total Locomotives... ... .. e 1,181 27 1,196 27
FrEIGHT-TRAan CaRs
Automobile and Box Cars.............. ... ... e 31,193 897 31,623 898
Flat Cars...... ... . ..... .. ... 4 249 115 4,148 121
Stock Cars... .. ... 3,918 ... ol 3,921 .o
Coal Cars...... ...... . 14,135 508 13,794 511
OreCars....... . . . .. .. ... ... 283 : 517 283 517
Caboose Cars. .. ........ ... L 758 1 45 769 46
Total Freight Equipment......... .. ...... ... .. ... 54,536 2,082 54,538 2,093
PassENGER-TRAN Cars
Coaches. ......... ... . ... ... .. ... . 384 ] 324 |
Combination Coach Cars. . . 69 ... L 67 1
Parlor Cars....... e e e 39 4 0 L
Sleeping Cars. .. ... .. 00 oo 66 66
Dining Cars....... ... ... b1 s S P 32
Club Lounge and Observation Cars. ... ... ... ..... .. .... 13 11
Postal Cars.. ... ... . . e 57 57
Baggage Express and Other Non-Passenger Cars..... .. 312 312
Other Passenger Cars. .. . .. ........... .. .. ..., L 6
Total. ... .. .. 50 oo 919 1
Passenger Rail Motor Cars:
Combination Coach Cars.. . ............ ....... . ... .. 6 9 e
Other Passenger-Train Rail Motor Cars. .. .... ... ... .. 12 10 [
[
Total . ... . 18 19 |
Total Passenger Equipment. .. ..... ... ............ @8 .. 938 1
Comrany SeErvice EQUIPMENT |
Business Cars,. . ....... ... 11 2 11 2
Derrick Cars.... . .. e 23 1 23 1
Steam Shovels.. .. . ... .. ... T 1 1
Other Company Service Equipment.... ........ .. ... ... .. 2,747 174 2,746 176
Total Company Service Equipment. ... 2,782 177 2,781 179
FroaTing EQUIPMENT
Tughoat.. ... e e 1 | 1
Car Barges ........ ..., . 5 oo oo 5
Total Floating Equipment........... ... .. B 6B
Hignway Moror VenicLes
Revenue. ........ . . e 8 1 A, 15
Company Service........... ......... .. . 175 i 6 135 6
Total Highway Motor Vehicles. ... ... . ... 193 | 6 150 6
! |
. | .
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