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THE 

F1FTY-EI GHTH ANNUAL REPORT 
OF THE OIRECTORS OF THE 

CHICAGO, MILWAUKEE & ST. PAUL 

RAILWAY COMPANY 
TO THE STOCKHOLDERS 

FOR THE FISCAL YEAR ENDED DECEMBER 31,1922. 

The Directors submit t·o the Stockholders the followlng repOl't 
of the operations of the Cornpany for the yell.r ended December 
31, 1922. 

INCOME ACCOUNT. 

RAILWAY OPJ!lUATlNG INCOME: 
Railway operating revellues $15G,9S0,o28.0ll 

REPORT Hailway operating expenses 129,596,696.4H 

OF THE Net railway operating revenue. $ 27,33:3,931.57 
l~ailway ta.x accruals. .. . . . . . . 9,654,737.74 

BOARD OF DIRECTORS. lincolkctible railway revenues.. G,533.Sa 

Railway operating income $ 17,692,060.00 

Equipment rent::; $ 2,977,205.43� 
JoinL [neil ity n~llts  . . . . . . . . . . . . 1/131,210.00 4,40R,41 .)A~~
 

Nel railway oporating income. . .$ 13,284,244.:)7 

NON OPERATI"a INCOME: 
Rents received-Other S 635,470.80 
Income from lease of road . 335,361.70 
Dividends on stocks . 29,9G7.00 
Interest Oll bonds . 35,285.17 
Interest 011 other securities and 

accounts . 216,579.47 
Miscellaneous income . 322,035.10 1,574,700.24 

Net railway and non operating income $ 14,858,94·1.81 

DEDUCTIONS; 
Interest on funded debt S 18,926,851.33 
In terest on unfunded debt. . . . 295,575.54 
Rents paid-Lease of road. . . 919,422.95 
Rents paid~Other..........  60,265.09 
Miscellaneous. . . . . . . . . . . . . . . 799,997.93 21,002,112.84 

DEFTer'i' . ... • . . . . . . . . . . . . . . . . . $ 6,143,168.03� 
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GENgRAL STATEMENT 

The r('sult of operation:; of youl'CompnnyfortheyearNtdedDceclll­
ber :n~tJ  J922, shows a defi(,it of $v,Ha,lG8.0:1 ns eOlnpared wittl 11 

ucfic:it of $11,070,008.66 for the yea.r ended DC('C:!ll bel' 3J.~t, 1921. 
'Vhill' this iesult is by no means :,;n.tisbel.ory it does reflect a 8ubst:ut­

tial improvemont. over the operations of the previous year, c"p(:ciaUy 
when consider~(.ion  is given to the unus\w,l conditions that prevaiku 
during the ye:\]" Hl22 which seriollsly affected the eal'nill~S  of tll(~  

Company, viLl.: 
1. The coal miners' strike, taking effect April 1st and continuing 

unW September, 1922, which entirely suspended the opcmt.ioll of con,] 
mines on your lit)(':,; and not only deprived your Company or Lh.e nonll~d 

earnings on coa.l tr:msported for commercial usc but gl"l'atly inerea.sed 
the cost of coal used in locomotives, the incrcused cost of locomotive 
fuel due t.o the strike amount.ing to approximately :')2,19.'>,000. 

2. The railroad c;hopmen's strike which took ciTeet .July 1st, 1922, 
and was scbLled on this road in September, 1922. In addition t,o the 
serious intclTuption to traffic because of this strike, and the suspen­
sion of repair work on loconlotives and cars, there was an extra expense 
of approximately S2,225,OOO directly attributable to the strike. 

3. The reductions in freight mtcs taking eITed in Janmtry ::mcl July, 
1922, reduced the rurnin~::;  for the balance o[ the yeat' Ilppl'oxirrlfl.tuly 
$12,000,000. This was parl;ly offset by a decrc:l,.<;e of approximately 
83,705,000 in the wages of employees, taking eITed July 1st) Hl22, 
and which was the cause of the shopmen's strike. 

Reference to page 3li of the report shows thn.l. the improvement ill 
earnings beg1111 abont July 1st, andfortheRixmonth~JulyIRL to December 
31st were more than sufficient to covel' the fixed charges for thn Slune period. 

One of the greatest needs of our Company is ,1 more adequate supply 
of freight ears and locomotives with which t.o Iwndle t.he growing traffic, 
e~p('cia\[y  c1ming the full and winter months, and which has a restric­
ti\'e effect on the revenues of the Company. -With 11 view to over­
coming this dcfi(;jency as mudt as possible,the following new equipment 
was purchased under equipment trust during the year: 

2580 50-ton Steel Frame Coal Cars. 
3500 40-ton St,eel Frame Box Carf;. 

500 40-ton Steel Frame Automobile Cars. 
25 Mikado Type Freight Locomotives. 

By contracting for this equipment before the ris(' in markt>t price 
:1 Kl:lNill~( nf ltpproxinml c'ly $:~,500,()()(}  \Vll~  ll1adl~'  as t:l)JlILJ,~n·d with pr<:Si'fl!; 
pl'il:I'H for l'qtliplIl<·D11. 

RAILWAY COJ;IPANY if 
--------_._-----_-- 0-­

During (;]1e Y0nt' a tot;al of R381 freight en.rs were r~ne\\'cd  intO 
Sh'('llgthcncd inlo r;erviccablc cOIHlitlOlJ, (.0 meet Llw t'\IOlkrn 
l"C'rjt1irement~  of hc:\.vif'!" lon,ding and Lra,in:-i, il t, a cost of appro:-'l­
llmte1y $.'5,000,000. ill ndditioll to the ordinary repa,il'~  to frcig;ht. 
equipment. 

'With reference 1.0 the sbopmen's stri lee: I dc::;il'e to ('Xpl'l':-;S Llw 
l1pprccie>tion of the Illuuap;cment for the loyal ft\ld cffi(:ien Lscrv icc: 
rendercd by officers UTIlI employees, and volunteers who remctined 
at work during the shopmcn's strike. This small ~rOllp  of em­
ployecs, amonutil1g in all to upproximaLely gOO men, by \Vorkin/!; 
long homs and under RI·P£l.t eli fficultics were able to nUlintain 
pril,ctinllly uninterrupted service on the rallnmd, not.withsl.3,llcling 
the fact that approximately 16,400 men left the s<:rvice On July 
1st, 1922. 

ADDITlOK:S AND BETTEltMGNTS. 

EQUIPMENT: 

Purchl1se was authorized of 25 :3-liklllo !oeomotives from thc 
Baldwin Locomotive \Vorks, all of which weTC received. Author­
ity was granted for the purchase of 3,500 40-ton titec1 frame 
box cars B,nd 500 40-too st.eel frame automobile cars of which 
number 2,92,7 box cars and 2.53 automobile cars wcre l'ccl'lved. 
The conversion of 10 class A-I compound )oeomotivei; to simple 
typo, 4 of which were authorized in (Jle previous yea,l·, was com­
pleted and in addition to thcs(~,  23 steam locomotives \V~re  

rebuilt.. Authority was given [or the conversion o[ 2 Class 
A-4 and 2 Class B-2 compound locomotives to simple type, 
none of these unit~  bcin,~  completed in 1922. 

TRACK: 

The principal items of tnlck work ciminI!: the year include 
one mile of majn line lo;;:ging railroad and two interchange tracks 
built at St,ar Luke, Wis. to serve the Stange Lumber Co.; one mile 
of logging spur constructcd on the N(~w  'Wood H.iver Line in 
Wisconsin to serve the Kinzel Lllmbcl' Co. and two intercha.nge 
tracks, in the tot.al Icngth of 5,84i feeL built at Clarkia, Idaho 
to serve the logging olJerationl:\ of the Rutledge Timber Co. 
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BRIDGES AND HIGHWAY OROSSINGS: 

Timber overhead highway bl'idf!:(: T-196,Yf, 141 feel in length 
was constructed at Morn:ngsidc, Iowa. The 4,296 fool bridge 
FF-962 over Skykomish Bivler a.t Monroe, Washington and the 
2,883 fo()~  bridge EE-44 over Broewha Lake, Idaho were rebuilt. 
Rcncwha Lake is a navigable body, necessitating the placing of 
a 50 foot. girder span. The reconstruction of the 3014 foot pile 
trrsllc FF-702 at Bagley Junction, Washington was completed 
fiB was also the reconstruction of the Randolph St. Via-duct, 
Chicago, Illinois, by forces of the Chicago Union Stn.t,ion Co. 
ownership of which iR participated in by this company. 

\\1 ATElt SUPPLY: 

A new locomotive walier supply station was completed in 
December at Marathon, Iowa, consisting of new tank and pipe 
line nod. second hand pump house moved from Gillett Grove. 
The well was driven in 1920. The water station at Gillett Grove 
has been unsatisfactory and will be abandoned. The water 
tl·Nl.ting plant at Chamberlain, So. Dak. was completed. A 
replacement well was driven at Calmar, Iowa and the new well 
completed at Sanborn, Iowa. The water 'iupply station at 
Lennox, So. Dak. mentioned in t.he 1921 report, was also com­
pleted. 

STOCK PENS: 

One block of 28 penR were rebuilt at Milwaukee, Wis. to facili­
tate the handling of additional business. A new stock yard 
G8 ft. x 200 ft. was erected at Waukon, Iowa in accordance with 
an order from the State Railroad Commission and based on e. 
plan agreed upon with shippers and business men of Waukon. 

GRADE SEI'ARATIO:-?: 

The elevation of the tracks on the Evanston IJine of the 
Chicago Terminals Division between Montrose Blvd. and Howard 
Street, Chicago, a distance of 4.4 miles, was practically completed 
during the year. The bridge floors were completed during the 
year and the fourth main track laid and put into service. New 
stations were constructed at Argyle Street, Berwyn, Bryn Mawr, 
Thorndale, Granville, and JUl'vis Avenues. Of these the station 
at Bryn Mawr has be(m turned over to traffic, and the others 
will be in service early in the coming year. A new sta-t,ion at 
Lawrence Avenue, not contemplated in the original program, 
was ordered by the Illinois Public Utilities Commission. Its 
erection was practically completed during the year and it will 
be placed in service early in 1923. 

RAILWA Y COMPANY 

CHICAGO, TERRE HAUTE & SOUTHEASTERN RAILWAY 
EQUJ PMEN'l': 

Forty-five new 50-ton steel frame gondob cars, purchased 
ILnd ]"(~eeived from the Bettendorf Co. were assigned by the 
ChicfLgo, Terre Hftute & Southeastern H.ailway Co. to the Girard 
Trust Co. as Trustee, as replacements of vacancies occuring prior 
to July 1, 1921. These cars were paid for by the Chicago, Terre 
Haute & Southeastern By. Co. 

'I'he following addition and betterment work on Chicago, Terre 
Haute & Southeastern Railway was done by the Chicago, }\1ilwau­
kee & St. Paul Ry. Co., for which it is reimbursed under the lease 
agreement in Chicago, Tenc Haute & SOlltheastern Ry. Co. bonds. 

EQUlPMI<JNl' : 

One locomotive and onc gondola C,11' were accounted for as 
rebullt. 1,000 gondola cars were equipped with steel "H" 
beam cent!;r sills and end siU channels. Work is under 
wa)' on ~hc  rebuildin g of 1,250 p;ondola cars.. authorized during 
the year, 750 of which arc to be completed by the Keith Railway 
Equipment Co. and the remaining 500 by our own forces. 

TRACKS: 

Authority was granted for the construction of seven additiona.l 
yard tl'iLCkR, approximately 35,000 feet in length, at West Clinton, 
Indiana, about, 90% being completed at the close of the year, 
A 1,408 fooi extension to passing track and a 3,447 foot storage 
track were constructed at Stoddart, Indiana. 

Mine track systems were constructed as follows: 

9,600 ft., Linton Summit Mine at Hoosier, Ind., 90% completed. 
4,757 ft., Templet.on Coal Co. at Hymera, Ind. completed. 

18,431 ft., Bon Ayr Coal Co. at Coalmont, Ind. completed. 
6,754 ft.., Sullivan Coal Co. at Sullivan, Ind. completed. 

SHOP PACILITIES: 

New frame machine l:ihop and power house at West Clinton, 
lndiana, together with necessary machinery to equip them for 
operation were authorized and were approximately 90% completed 
at the close of the year. 
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MILES OF TRACK, DECEMBER 31, 1922. GRAVEL Pn AND BALLASTING: 

Approximately 30,000 eubic yards of stripping wcre removed 
from the gravel pit at Stoddart, Indiana, which was reopened 
for use during the year. 18,360 cubic yards of gravel ballast was 
placed on 15 miles of line between the Illinois, Indiana State Line 
and Belt Junction, Indiana. 

TELEGRAPH AN)) TELEl'HONE: 

Additional telephone and telegraph facilitic.') were installed 
between li'aithorn, Illinois and West Clinton, Indiana, involving 
the stringing of 111.3 miles of wire, of which 79.8 miles were 
completed during the year and the remainder completed in 
Janu:lry, 1023. 

GUARANTY PERIOD. 

As stated in report of laRt year, the Company filed with the 
Interstate Commerce Commi~ion  a statement of its operations 
during the guaranty period under the provisions of the Transpor­
tation Act, 1920. In addition to the amount of $14,297,702.00 
reported received in 1920 report, further advances were made 
during the yeur 1921, amounting to $8,137,190.05, and ~67B,636.00  

was received during the current year 1922 in settlement of claim 
before the Interstate Commerce Commission for the balance of 
the amount due under the guaranty, mentioned in report for 
last year. 

FEDERAL VALUATION. 

The Interstate Commerce Commission has practically finished 
its detailed work in connection with the Federal Valuation of 
this Company's property. Preliminary Engineering Report 
giving estimated cost of reproduction new and less depreciation 
was completed in December and served on this Company shortly 
thereafter. The Land Report will probably be received during 
1923. Cooperative work by this Company and the Bureau of 
Valuation On tile final collection and adjustment of quantities 
was completed in D8Cembcl' and further work of the Valuation 
Department will consist of the derivation a.nd application of 
reproduction costs for comparir.;on with the Commission's figures 
and the compilation and filing with the Commission of objections 
and criticisms. 

Owned solely by this Company: 
Main track. . . . . . . . . . . . . . . . . . . . . .. 10,154.45 
Second main track... . . . . . . . . . .. . . . 1,050.12 
Third main track.. . . . . .. . . . . .. . . . . 22.30 
Fourth main track... . . . . . . . . . . . . . . 15.47 
Connection tracks. . . . . . . . . . . . . . . . . 45.87 
Yard tracks, sidin~  and spur kncks. 3,346.22 14,(;34.43 

Owned jointly with other Companies: 
Mllio track. . . . . . . . . . . . . . . . . . . . . . 109.28 
Second ma.in track... . . . . .. . . . . . . . . 6.09 
Third main track. . . . . . . . . . . . . . . . . . 1.93 
Fourth main track... . . . . . . . . . .. . . . 1.90 
Connection tracks. . . . . . . . . . . . . . . . . 4.G8 
Yard tracks, sidings and spur tracks. 217.16 341.06 

Used by this Company under contracts: 
Main track. . . . . . . . . . . . . . . . . . . . . . . 407.38 
Second main track. . . . . . . . . . . . . . . . . 123.27 
Third main track.. . .. . . . . . . . . . . . . . 1.14 531.79 

Used by this Company under lease; 
Main track.. . . . . .. . .. .. . . . . . . . . . . 361.35 
Second main traelc. . . . . . . . . . . . . . . . 7.98 
Connection tracks.. . . . . . . . . . . . . . . . 5.44 
Yard tracks, sidings and spur tracks 215J:i3 591.30 

Total miles of track.... . . .. 16,098.5~  

Average miles of main track in operation dUl'ing the year: 
Owned solrly. " 10,151.81 miles 
Owned jointly. . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . 109.32" 
Used 'under contracts and under lease. . . . . . . . . . 768.73 u 

Total average miles opcm.ted , " 11,029.86 milel' 

The lines of road of this Company owned solely and jointly 
aTe located in the following States: 
Wisconsin , 1,793.12 miles 
lllinois. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 418.00 " 
Iowa 1,861.03 " 
Minnesota , . . . . .. 1,230.85 " 
N onh Dakota. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 379.81 l/ 

South Dakota , 1,795.95 (( 
Missouri. , .. , .. , , . 140.25 " 
Michigan. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 199.22 " 
Montana , , . . . . . . . .. 1,235.29 " 
Idaho. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 230.67 <I 

Washington. . . . . .. .. . .. . . . . . . . . .. . .. . . . . . . . . . 979.54 " 
Total main track owned solely and jointly..... 10,263.73 miles 
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EQUIPMENT CHANGES 
The 2500, 50 ton steel frame gondola cars, mentioned 

in the 1921 report were received and put in service during the 
year. Other new equipment was received u.s follows; 

25 Mikado type locomotives from th J Baldwin Locomotive 
Works; 

1,000 - 40 ton steel frame box cars from the Western Steel 
Car & Foundry Compo.uy, 

1,000 - 40 ton steel frame box cars from the Pullman Com­
pany. 

927 - 40 ton steel frame box cars from the Bettendorf Com­
pany. 

253 - 40 ton steel frame automobile carS from the Geneml 
American Car Company. 

80 - 50 ton steel frame gondoll'l. cars from the Pullman Com­
pany. 

Of the 80 gondola cars, 45 were assigned to the Girard Trust 
Co. Trustee, to replace va,cancics in C. T. H. & S. E. equipment 
16 were assigned to the Guaranty Trust Co., Trustee, to replace 
vacancies in St. Paul equipment and the remainder are available 
for assignment as needed. 

Equipment rebuilt includes 33 stearn locomotives and 7 freight 
train cars. Four work train cars were converted to revenue 
freight service and 1,808 revenue freight trilla cars to work service. 
Four hundred and twenty-three coal cars were converted into 
flat cars. Two hundred seventeen freight train cars, 24 passenger 
train cars and 172 work train cars previously reported as taken out 
of service were reinstated. They are as follows: 

58 Locomotives-steam 1 Coach 
3,200 Box cars 9 Pasl:lenger & express curs 

561 Flat cars 2 Gas electric motor cars 
32 Stock cars 12 Express cars 

2,580 Coal Cars 1 Office and pay car 
10 Refrigerator cars 4 Derrick cars. 
14 Ore cars 1 Steam shovel 
14 Ballast cars 1,974 Work train Cars 

Summary of equipment retired during the year on account of 
having been destroyed by wreck or ure, sold or taken down on 
account of unserviceability, cOllverted or rebuilt, follows: 

33 Locomotives-sLeam 1 Passenger & express cu·r 
2,732 Box Cil.·l'S 5 Baggl1ge-buffeL cars 

684 Flat cars 3 Buffet-observation cars 
194 Stock cars 5 Mail apartment cars 
584 Coal cars 2 Parlor cars 

RAILWA Y COJfPANV 10 

EQUIPMENT OWNED AND LTDASED DECENfBER 31,1922. 
Locomotives Owned: C~a~n'Hy. Co. C'l'H.l<~Efiy. Co. 

Standard gauge, coal burning. . . . . . . . .. 1,853 70 
Standard gauge, oil burning. . . . . . . . . . . 11'1 . 
Narrow gauge, coal burning. . . . . . . . . . . 3 1,970 . 
Standnxd gauge, electric ----- ()2 .. , . 

--'-'--~~-

TOLal locomotives owned............... 2,032 7U� --------..... 

Revenue Freight. Equipment OWl1l:d: 
Refrigerator cars: 

Refrigerator curs, insulated. . . . . . . . . . . . 394 ... ' . . 24 
Refrigerator cars, icc. . .. . . . . . . . . . . . . .. 1,229 1,623 . 

Box cars: 
Box cars (includes 48 narrow guuge) ,. .. 35,432 . 192 
Automobile Cflrs ' . , . . . . . . . .. 2,4G7 .� 
Fumiture cars. . . . . . . . . . . . . . . . . . . . . . . 404 .� 
Cuniage cars. . . . . . . . . . . . . . . . . . . . . . . . 18 .� 
Packa.ge cars. . . . . . . . . . . . . . . . . . . . . . . . 30 38,331 .� 

Stock cars: 
St.ock cars (singhl deck, 41 narrow gauge) 3,()()3...... 7 
Stock co,l'S (double deck) .. . .. . . . . . . .. . 845 4,508 . 

Coal cars. . . . . . . . . . . . . . . . . . . . . . . . . . .. R,t!55...... 5,;318 
Ballast cars. .. .. 2,lfi9 11,02[1 , . 

Ore cars , . . . . . . . . . . . . . . . .. 1,8G5 . 
Flat ears (includes 19 narrOW gauge) .... . . . . . .. 4,54:5 __884 

Toi.nl revenue freight equipment owned ... 61,916 6,425
--'--­

Revenue IfrcighL Equipment Leased: 
Mather stock cars , . . . 34G . 

Total revenue freight equipment owned -- -­
and leased ····· 62,2G2 6,425 

Non-Revenue Equipment, Owned: 
943 [17Caboose cars , , , . 

Other non-revenue equipment: 
Officcr and pay cars . . . . . . . . . . . . . . . . . . 201 . . . . . . 3 
Derrick cars. . . . . . . . . . . . . . . . . . . . . . . . . 5G . . . . . . ] 
Steam shovels. . . . . . . . . . . . . . . . . . . . . . . . 22 . . . . . . .1 
vVl'eeking cars & other company ser­

vice cars. . . . . . . . . . . . . . . . . . . . . . . .. 4,405 4,567 H2� 
-~.. _--­

83 Refrigerator cars 1 Sleeping car Total non-revenue equipmen t owned. . . . .. 5,510 10'.1:-----­
49 Caboose cars 
62 are cars 

1 Express car. 
2 Postal cars 

Total freight equiprncntowned 67,426 G,GIO
----­

122 Ballast cars 2 Steam shovels TOLal freight equipment owned o.nel leased .. 67,772 6,GHl 
2 Coaches 178 Work train cars (ContiulIml) 
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EQUIPMENT OWNED AND LEASED DECEMBEl~31,1922. 
(Concluded) 

CM~SIP  CTH&~F;Passenger Train Equipment Owned: lty. Co. Hy. Co. 

Coaches " ' . 634 60 
Passenger and cxpres.'\ cars: 

Passenger, baggagc and mail }., . 110 7 
Passenger and baggage 

Ca:,; electric n:otol' ran'! . 6 . 
Buffet ObSCt'vltt;ion cat's . 13 . 
Buffet loungin!-!; C,').l'S , . 2 .. 
Open tQP obSCl:vation c:trs , . t.1:. .. 
Dining cars , . 56 . 
Parlor curs . 21 . 
Sleepinl-\ eUJ'fl--stnndal'd , , . 200 . 
Sleeping cars-tonrist , .. , ' . 30 . 
Mnil Apartment Ca,rs: 

Baggage, lllflil ~nd express 
Baggage and lTutil } .. 133 4 
Mail and expl'C:';S 

Express Curs: 
Baggage and express C3J'S .. , .....•........•• 349 2 

Posta.} ca,t's , . 40 ...... 
Total passenger tt'Rin equipment owned . 1,G04.· 73 

Floating Equipment Owned: 
Tug boats . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 . 
Barges ,. . . .. . . . . . . . 8 . 

Grand Total, Equipment Owned 71,071 6,762 

Grand Total, Equipment Owned and Leased 71,<[17 6,7G2 

RESERVE FOR ACCRUED DEPRECIATION. 
At the close of the fiscal year, ending December 31, 1921 there 

was at, the credit of reserve for accrued depreciation the sum of 
$20,727,746.94 

A certain percentage of the tota.! cost of equipment has been 
credited to this reserve fol' the estimated depreciation of locomo­
tives, passenger train cars, freight train cars and work equipment, 
accrued during the year, which, together with other adjustments, 
aggrega.tes S3,1gO, 938.27. 

There rutS been charged to this reserve an amount of $702,286.77 
representing the accrued depreciation, previously credited, on 
locomotives and cars destroyed, sold 01' taken down during the 
yeaI', which results ill a net increase in this reserve of $2,494,651.50 
for the year. 

The ba.lance of this reservc, December 31, 1922, as shown in the 
balance sheet is $23,222,398.'14, which represents the estimated 
depreciation of rolling stock from June 30, 1907, to December 31, 
1922. 

RAILWAY COMPANY 

INSURANCE FUND. 

INSURANCE RESERVE ACCOUNT 

INCOME: 

Premium rcecived: 
For Insurance of railway properties 
Less roinsurance paid 

$ 
$ 

276,682.08 
127,818.29 

Net premium income, 

Other Income: 

Interest reeeived on securities 

" 

ow 11 ed 

$ 

$ 

118,864.69 

120,474.30 

Gross Income 

DfsnunsEJIfEN'1's: 
Fire losses-Net .. , 

$ 

~ 

278,338.99 

_~78,  33~. 99 

ASSETS AND LIABILITIES 

ASSETS: 

Funded 
Securities as shown on page 13 $ :,217,81G.qz 

LfAnILITIES: 

Insurance Reserve , ~_3,2{7,81G_.O~ 
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INSURANCE FUND 

INVESTMENTS---SECURITI,ES 

The Insurance Reserve December 31, 1922, amounts to 
S3,247,816.02, which is invested in securities a.t par, as shown in 
the following statement: 

Chicago, Milwaukee & St, Paul R.y. Co. Stock: 
Prefel'l'ed stock .. , . , 
Common stock , , , 

$ 
, . 

86,100.00 
5,300.00 

Total C. M, & St. P. Ry, Co. Stock .. ' ".' ,$ ~~o  

Chicago, Milwaukee & St. Paul Ry. Co. Bonds: 

Chicago, Milwaukee & Puget Sound Ry. Co. 4% $ 1,000,000.00 
Fo.rgo & Southern Ry. Co. 6% , . . . . . . . . . 2,000.00 
Milwaukee & Northcl'll R. R. Co. First 4,U% .. . 38,000.00 
Milwaukee & Northern R. R. Co.] Cons., 4.%%.. 20,000.00 
General Mortgage 4% ..... , .... , . , ., , .... , . , . 759,000,00 
General & RefWlding Mortgage Convertible 5%. 11,500.00 
Twenty-five Year Gale! 4% " . , . . . . .. 83,000.00 
Convertible Gold 4.%'%.. . . . . . . . . . . . . . . . . . . . . . 19,200.00 
Tacoma Eastern R. R. Co. 5% .... ', . . . . . . . . . . . 51,000.00 
Four per cent Gold of 1925. . . . . . . . .. . . . . . . . .. 1,172,716.02 

Total C. M, & St. P. Ry. Co. Bonds $ 3,156,416.02 
======= 

Grand Total. , , .. , $ 3,247,816.02 

RAILWAY COMPANY 14, 

CAPITAL STOCK. 

At the close of the last fiscal year December 31, 1921, the 
share capital of the Company amounted to $233,686,200.00 and 
consisted of $117,411,300.00 of Common Stock and $116,274,900.00 
of Preferred Stock, of which $429,100.00 Preferred Stock and 
$5,300,00 Common Stock are held by the Company. 

Of the Preferred Stock held by the Company, $343,000.00 
is in the Treasury and $86,100.00 is in the Insurance Reserve 
Fund. 

All of the $5,300.00 of Common Stock held by the Company 
iB in the Insurance Reserve Fund. 

No Capital Stock has been issued during the yeat' ended 
December 31, 1922. 

FUNDED DEBT AND NOTES. 

At the close of the last fiscal year the Funded Debt, of the 
Company was $574,240,054.60. 

It has been decreased during this fiscal year by $25,340,000.00 
United States Goverrunent Note matured March 1st, 1922; by 
$10,400.00 6% Equipment Gold Notes maturing Ja.nuary 15th, 
1923 to January 15th, 1935; by $12,000.00 Bellingham and Nor~  

them Railway 5% Bonds retired and $51,067.25 European Loan 
4% Bonds of 1910 replaced by Four Pcr Cent Gold Bonds of 1925. 

The note for $10,000,000.00 in favor of the United States 
Government bearing interest at 6% maturing January 1st, 1923, 
was paid. 

It has been increased during this fiscal year by $51,067.25 
Four Pel' Cent Gold Bonds of 1925 issued in place of European 
Loan 4% Bonds of 1910; by note for 825,000,000.00 in favor of the 
United States Government, bearing interest at 6%, maturing 
March 1st, 1927, and by $8.085,000.00 St, Paul Railway Equip­
ment Trust 5% Gold Certificates Series "AU maturing serially 
each year until July 15th, 1937. 

A new note for SlO,OOO,OOO.OO in favor of the United States 
Government, beaTing interest at 6%, maturing March 1, 1930, 
was issued. 

The amount of Bonds and Notes at the close of this fiscal 
year is $581,962,654.66, of which $160,257,358.24 are in the 
Lreasury of the Company, and $421,705,296.42 have been issued 
a;pd are ol.ltstanding. 
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TREASURY BONDS. 

At the close of the year ending December 
31st, 1921 there were in the Treasury, bonds to 
the amount of. , ,. . . . 

Thore have been no changes during the year. 

Treasury Bonds becember 31st, 1922 .... " ... 

Composed of the following: 
General and Refunding Mortgage bonds certi­

fied for the acquisition of additional property 
or additions and betterments nod other law­
ful corporate purposes , . 

General and Uefunding Mortgage bonds cerWicd 
by the Trustee against expenditures for ad­
ditional properties or additions and better­
ments, and available for sale at any time: 
Pledged with United States Government .... 

General Mortgage 5% Bonds 
Pledged with United Stutes Government .... 

Tacoma Eastern R. R. Co. 
First Mortgage 5% Bonds 

Four per cent Gold Scrip of 1925 
. 
. 

Total , " .. 

$160,257,358.24 

$160,257,358.24 

$78,388,200.00 

38,829,000.00 

$117,217,200.00 

43,000,000.00 

40,000.00 
158.24 

$160,257,358.24 

Mr. William Rockefeller, a member of yOUi' Board of Direc~ 

tors, died in Tarrytown, New York, on June 24th, 1922. 

The sense of loss to the Company and his associates was 
given expression at a meetinl; of the Directors held on July 27th, 
1922, as follows: 

"In December, 1021, this TIorno commemol'fl,tcd the Fortieth 
Anniversary of Mr. Wm. Rockefeller's !\el'vice ItS IL Dil'ector of the 
ClJielLgo, Milwaukee & St. Paul l~ailwny  Company. We now enter 
this minuto to express our loss by tile termination of these years of 
service through his dOllth. 

During his long association with this Company, Mr, Rockefeller 
hus tlhowll m:\rked IOy3.lty u,nd persomd interet'lt in its l1.ffail'S and for 
many yefl,rs has boen the guiding force of tbe BO:l.rd of Directors. 
His courtosy and Idndlinoss to his fellow directors endoo.red him in 
an unusual degree to all who hu,ve served with him, and it is with this 
Bellse or the personal loss of a friend, /18 well as the regret for tho 
deprivation of his ell-operation and advice as an associu te, thv t we 
spread these minutes on our record:!." 
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.Mr. Burton Hanson, General Counsel of the Company, and one 
of your Directors, died in Chicago, Illinois, August 5th, 1922. 

In recognition of his services and commemoration of his 
death, the following resolution was adopted: 

"In the death of Durton fIa.nson at Chicl'go, JIIinois, on August 
5th, 1922, the Chicago, Milwaukee & St. Paul Railway Company 
lost II most valued Officer and Director who had served the Company 
with loyalty for thirty.nino years, and had wun tho respect aud 
affection of his associates. 

Mr. Hanson entered the service of this Company as AssistlLnt 
Gencrnl Solicitor in September, 1833. He became General Solicitor 
jn September, 1895, General Couosel on JI~nUI\J'y ht, 1911, nod was 
elected a Director January 27th, 1921. 

During these years of service he performed important work 
in the mltnagement of the Company's litigation in ndvising upon 
legal questions and in the supervision of important corporate a.nd 
financial transactiolls. Mr. Hauson accomplished a piece of work 
most gratifying to the Cumpany in bringing about a sotUelUent 
of its claims against the United States Government for the federal 
control and guaranty periods. 

Mr. Hanson's work was always conducte(1 with great care aod 
skill. He had a keen grasp of tho constantly recurring problems 
of corporate action and regulation and united with his legal attain­
ments, II. practicPoI knowledge and appreciation of corporate business 
affairs which he applied in aU of these services, coupled with a deep 
sense of responsibility and a cOnflcientious concern for the results 
to be obtained. 

His personal relation6 with the Directors and Officers of the 
Corporation were mos~  agreeable and created implicit confidence 
in his judgment. Tn the various activities with which he was con­
cerned, he establishe<l a wide group of friends and acquaintaoces 
and achieved 0. well-merited reputation as au official and as a man. 

His life was one of conspicuous achievement actuated by right 
principles and the highest ideals of service." 

General balance sheet, income, profit and loss and other 
tables relating to corporate affairs and statements showing results 
of operation arc appended hereto. 

By order of the Board of Directors. 
April, 1923. II. E. BYRAM, 

President. 
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GENERAL BALANCE SHEET AS OF DECEMBER 31, 1922 GENBlRAL BALANCm SHE.I£T AS OF DECllJMBER 31, 1922 

ASSET SIDE. LIABILITY SIDR 
CAPJ'IAL STOCK; 

INVESTMENTS ; Corn mon ~toulc , , . 
Road and equipment ..................... $ 67 J,778,028.23 In hands of public $ 117,40G,OOO.OO�

3,160,100.1'1�IVIisceilaneou8 physical property , ......... In Iusul'llnce resel·vO.... 5,300.001$117,411,300.00�
Investmen ts in a,tfi lia ted companies: Preferred Stock .Stocks................... __ ............ $ 3,!l73,423.38� In bands of public $ 11 5,845, ROO.OOBonds ................... _............. 1,847,000,00� Held by Company, .. , . . 343,000.00Notes ................................. 522,338.65 it� In Insurance reserve. . . . 86,100.00 116,274,DOO. 00Advance!! ................ __ ............ 5,1{i4,9<ll).04 1l,497,710.07� 

Premiums realized on capital stock , 36,183.87~ $233,722,383.87
Other investments: Loss Preferred Stook held by CompanyStocks ........... , .................... :II 657,211.54� unsold _ 343,000.00Bonus .............. _.. , ............... 665,579.55� 

Total Capital Stock................... 1$233,379,383.87�Notes ................. , .............. , 435,800.00� 
Advances, ..... , ...... _.............. , 447,737.57 2,206,328.66� GOVERNMENTAL GRf\N1'S: 

Gran ts in aid of construction , -1----- 32,405.34Total investments, ................. ,� $688,942,167.70 FVN!»':» DlJD').'--Ul'/)fA'I'UHIi:D., •••.•••..... _._ 
Mortgll.ge Bonds: 

C URl/.ENT A SSll1'S: In hand~  uf public S 341,222,380.40 
CUBh .............................. " .. ,. S 5,681,8913.89 Held by Company.. 100,257,358,24�

f! Spoeial deposits ........ , ... _............ 21,578,361.12 In Insurance reserve. . . . . 3,156,41G.02 .}504,G3G,154.00� 
LORns and bills rsceivable .. __ .......... , . 34,615.72� Equipment Obligationil:Trame and car-scrvice balaoces .......... 1,114,381.60� Equipment gold notes, , . . . . . 14,241,500.00Due from agents !lDd conductors ....... , 4,455,24.(.58� Equipment Trust 5% golu cerl·ilicntcBMiBcelianeous accounts receivable ...... ' ' 4,5\)1,69.5.13 series A _ , , 8,085,000.0°1Mat,crial and sub).l iee . _.... ' ............. 13,330,148.16 

1� 

Miscellaneous Obligations: Interest receiv!\' e unmatured .•......... _ 3!l2,OW.12�------ United States Govemmont Notes. . . . .. 55,000,000.00Total current assets ......... , ....... 51,178,3G9.11� 
5581,0(;2,654.66 

Less bonds held by Company unsold... 160,257,358.24
DEFERRED ASSETS; 

Wol'1dng fund lLdvllnces, .. '" ............. $ 220,049.47 Total Funded DeM unmaturcd . . 1 421,70i;,206.42 
SecuritIes in Insurance fWld .............. 3,247,816.02 Totu.! Capital Stock and Funded Debt,. $055,'117,085.(;3 
Other deferred assets ....... , ..... , ...... 492,10'1.16 CUlnU;:NT LIAun.ITIES: 

Loans alld bills pu,yablc, , . ,$ 1,3DS,02DASTotal deferred assets .. _............. 3,9GO,OW.55� 
Trnffic and car-sorvice balance~...  . . . . . . . . 3,400,513.30 
Payrolls tlnd vouchers ..... ,.............. 15,111,76~~.4D 
 

U!>'ADJUSTED DEIlITS: Miseello,neous llccount~JJayable , 2,408,390.7~ 

Insurance premiums paid in adVllTIce ..... ,~  96, 22 t.30 Inte.rest matured UllplJ.l ..........••.•.. , if 5,567,431.16
Ot,her unadjusted debits .. _............... 2,827,220.70 I,'unclad debt matured unpaid _ , .. , 17,400.00

Total unadjusted debits. , ......... , ... , 2,\)23,412.00 UnmatUl'cd intorest accrued , 2,973,951.81� 
Unmatured rents.ac?l:u~d  , 526,~129.811 
 

Total current habllll.les , , .� 31,400,812.75
DEFEUlU1.D LIAUILITIES: 

Other deferred Iiabilitic.s _IS 614,221.58 
Total defefl'ed liabilities . 614,221.58 

UNADJUSTED CREDITS: 
'fax liability 1$ 6,065,323.72
Insurance fund reserve . 3,2-17,810 ,02
Operating reserves . 70:~,394.99 

Accrued de{lrecilltion-Equipment . 23,222.398.44
i Other unadjusted crodi ts . 3,070,714.28

Total unadjusted credits _. 36,309,047.45 
CORPORATE SURPLUS: 
ApPROPRUTED SUlll'LUS: 

! 
Additions to proporty through income and 

surplus $ 728,461.73 
Funded debt retiro(! through income and 

surplus-B. &; N. Ry _......... 202,000.00 
Sinking fund reBervea---B. & N. Ry....... 3,236.66� f)3:1,698.39 

PROFIT AND LOSB-BALANCE: 
Surplus ,.... ~2,n28,/)~2,9~

GRAND TOTAL, .• ,' •..•......• ~  •. $747,004,008.76 
GRAND TOTAL, , . , , , . , , .. , $7-l-7,UIJ<l.008.7G 

- - ==c=:==­r; Ind\1dc~ $17,4fll),01\,U')!l, l'l'prcBcntinll; ~ec\ll'itil'R /lone! ndvanec~ to subsidiary 
-' lll~hl(ll\~  »:\ ..IIlO"Wl.;lri 1",:;"l.Ilu .IMHIIHl' 11~1"  IO:,jll,

(':ompun\(,~,  pr-,,,,io\llily l'nl)(lrt,,,(III~  iIlV(,~tnlUrd'H,  J1~)W  pl,,,Iu;'ll! (ul'bunk credit. 
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CHICAGO, MILWA UKEE &. ST. PAUL RAILWAY C011t!PANY 

M Cl l? g ~ ~ ,- MSTATEMENT OF INCOME ACCOUNT ~ ~ c-i 0) C'Ll lQ 8 
M Cl J- 0 

«:J~ 8 ct>C">o"" 
,ci 

<:'1c- ~...YEAn ElI'DED DECE"'BEll 31, H)22. 00'" t---"' .6" ~ ...'" 
... «:J ('< <:'l ci' 

~ ~ ,..., <;f> ::0otS cof 
w "" I~ 

1. OPERATING INCOME. Cl> 

.,t : \Railway operating revenues " $156,1)50,628.06� 
Railway operu.ting expenses.... . . . . .. . . . .. lZO,596,6116A-\)� <Fj

Cl>Net rovonue from railway operatiolls $ 27,353,031.57 ....� 
Rallwl1Y tax Mcruals....... 9,654,7:'>7.74 .,....�
Uncollectiblo railway revenues. . . . . . . . . . . 6,533.83 E-<�C'iRailway operating income. . . .. . . . . . . . . . [3 17,692,060.00 C'l A ." ~
 

0> '3II. NON OPERATING fNCOMI>. 00.-1 ril "0p;: ...,Rent from locomotives $ 48,080.78 <:1 ~ 

..... <ll 

00 C'J 8 MRent from passenger-train cars . 159,918.50 ,...; 

Rent from floatiug equipment . 2,764.07 ~ 
 

Rent from work cC(uipment . 33,205.67 

U 

~~ '3p.. 1 to ~
 ~ 01 0Joint facility rent illcomo . 399,425.44 ~ g . .Q .~  -2P:l -(j ~  ....rnoome from lease of road . 335,361.70 p:j oI;j -g ..., ~ OJ "0 
_ p g eMiscellaneous ront income . 17,043.53 ..0 <:l� 

Misc. non operating physical property . 617,522.27 ~ ;;> 0 '" '"� ~ ] ;::j .$ ~  ;gSeparately operated propertics-Profit " . 42,131.B1 o Q 2 §: ~.9 :isDividend incomo '" 29,967.00 til d."O"t ~  

Tucoillo from funded securities . 35,286.17 A ~ g !§-a § ~ ~ 
 Income from unfunded securities tind ac- <'l -<oJ�E-t­ d <a 'E-§ 'E ~ ~ COlUltS.........................•...... 216,'l12.81� ~ £ ::>~ ~ 8 .~
Iucome from sinking and other reserve Z i=Q P, w. P ::E 

funds '1 t 61}.{!6 P 
C">

Miscellaneous income. . . . . . . . . . . . . . . . . . . . 279,903.29 o o ~gal~i6 ~ ~ 

o u; C'iu;~~J."": Co.) \.-:iTota.! Don opemtulg income. . .. . . . . . . . . I 2,218,09'J.69 <0,...,o b~~~~ ~ t1 
GrOBS income . $19,910,754-.69 -< :i ~- ~ <i -~ ~ gf ~~ 

(/J ..... .... ." M :;;J: <t:>-..ji <t) 
<O~ ~ "1 ~III. DEDUCTIONS FROM GROSS INCOME. UJ .... 

C'l C">
Hire of freigh t cal'S-Debi t bal:l.nce $ 3,039,334.52 W <h 

Rent for locomotives. . .. . . . . . . . .. . .. . . .. . 24,299.57 3 
Root for passenger-train cars. . . . . . . . . . . . . 14-9,891.33 s -B~ o ~  

Rent for work equipment................. 7,f.l49.02 J:l 00 ]�
Joint facility rents. . .. . . . . . . . .. . . . . .. 1,830,635.44 

;:l .;::�~ ~ eRent for Leased roads. . . . . .. . . . . . . .. . . !llO,422.95 ::l�
Miscellaneous rents. . . .. . . . . . . . . . . . . . . . . . 00,265.09 .9�~  .Q'"1 ... 5 
Miscellaneous tu.x ticcruals.... . . . . . .. . . . . . 269,007.06 ~ E-< 01.1 ~f

H .8 & ::lSopara.tely operated properties-Loss. . . . . 11.'5,326.87 o 0>o ..... ....Interest on funded debt l1Dd notes. . . . . . . . 18,926,851.33 ~  .1i ,....~Interest on unfunded debt................ 295,575.54 ~ A ~
 I- ."Miscellaneous income charge6. . . . . . . . . . . . 272,203.04 .9 ., '"... 
.Q ..., 

, 
., 

Total deductions from groos income . 25,910,461.76 I ... .....'" .,d ..08":;.8Net deficit . S 5,999,707.07 6i, . ~ . 2l ~ 

IV. DISPOSITION OF NET INCOt.l)J) ~ .8 -g ':;l .;J (lJ~ .... ...., 
." 
oS i::l <3 CJ'..o A <llIncome applied to sinking and other re- .8§ :i) J-t 4J CLl 0·2 +" ." "d "0 ...,~  dg8 !5' §9>dl"'~d

serve runde '-1$ 143,460.96 . 
Total appropriations of income. . . . . . .. . 143,460.96 ~ <> ... o .::1 .~ g 45";10.'

Deficit transrerred to Profit and Loss. ... . j$ 6,143,168.03 d< 0.>-' <> ~ ':;) '" 0.0osCl> d~  ~ '" '" l'l ­..08 
... 0 =-tl §l'l~2S~ 

.... <> E~ A 0 2S ~~ 

~~ jo. '" ~ ~  .~  os bO 
A~H::S1Xl 

~I------­

http:COlUltS.........................�
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CAPITAL STOCK, DECEMBER 31, 1922. 

~~OCOOCOC000008COOO008C 08 ~M  

Common Stock, December 31, 1921 $117,411,300.00 p r:; ~~~~~~~~~~~ .q~q~~ .~ .c:. "'! <"! 
l'referl'ed Stock, December 31, 1921 _ , , 116,274,900.00 A~~~~§§§§§~~~~~~~8~~~ :8* §~

No cho,llges during the year. ~ ~ 0>'"'<1<-"';" "Ji:~ ;;;~8~8S;;-0>-g:f~-~'{--;i o>"'~gf~~<o .O>'<D~ '<1" <O~ 

Total Capital Stock December 31, 1\)22 , $233,686,200.00 ~ ~ ~ t '- ~  ~.,.-ll("J  C'I<D ~  N~OO  00 ~~e:;~  :~  ~  ~  

I"UNDED DEBT AND NOTES UNMATURED, DECEMBER 31, 1922. 

Total Funded Debt, Unmatured December ­
31, 1921, including alllicl\s on purebasod 
roads , . $574,240,054.60 

Decreaso during the year: 
Nole in favor of Unitod States Govern­

ment at 6% duo March 1st, 1922., ..... _1$ 25,310,000,001 
Kole in favor of United States Govern­
ment at 6% duo Janu(tI'Y 1( 192:3... , . . . . . . ro,ooo,OOO.OO 

Equipment Gold Notes paid, duo January 
15th, 1923 to 1935, , . 10,400.00� 

European Loan Bonds of 101O, purchased .. 51,067.25� 
Bellingham & Northcrn Ry. Co. bauds,� 

retired. : . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,o00.001 35,413,467.25� 

Increaso dunng the year: $')38 826587 it 
Note in fo,vor of United States Govern- . , , , 

ment lit 6% due March ht, 1927 _ 5 25,000,000.00 
Note in favol' of United States Govern­
ment at 6% dne March 1, 1930.. 10,000,000.00� 

St. Paul Railway li:quipment Tl'ust 5%� 
Gold Certificatos, Series "A".. . . . . . . . . .. . 8,035,000.00� 
1·'our Per Cont Gold Bonda of HJ25, L~sued
 

in place of Europe(lJl Loan Bouds. . . . . .. 51,O()7.251 43,136,067.25 
Total Funded Debt and Notes Unmatured 

December 31, 1922 . $5S1,962,G,''l4.66 
or the total amount of bonds as stntcd 

above, there remains iu tho Treasury .. ,I 1$160,257,358.24 

SECUllITIES Ol? AFFILIATED COMI'AKms OWNED. 
Capital ~tock:  Book Value 

Dnvenport, Rock hlnnd & Northwestern Ry. Co $ 1,750,000.00 
Indiana Harbor Belt R. R. Co , ,... . 1,000,000.00 
White Sulphur Springs & Yellowstone Park Ry. Co.,.. 173,645.07 
Chicago, Milwaukee & G(l.l·y Ry. Co ,..... 999.30 
Kansas City Terminal Ry. Co , . . . . . . . . 183,333.33 
De8 Moines Union Ry. Co ,.................. 126,000.00 
Minneapolis Eastern Ry. Co., , " . . . . 15,475.00 
Minnesota. Transfer Ry. Co , . . . . . . . . . . . . . . . 7,000.00 
St. Paul Union Depot Co. . . . . . . . . . . . . . . . . . . . . . . . . . 103,600.00 
Chicago Union Station Co ,.... 7,000.00 
St. Paul Coal Co ,... 350,000.00 
Excelsior Coal Co , , , . , . . . . . . . 150,000.00 
Republic Coal Co , . . . . . . . . . . . . . . . . . 100,000.00 
Con~inontoJ  Tele.r;raph Co , . , , _. 299.30 
Reliance Power Go , , . . . . . . . 6,071.38 

$ 3,973,423.38Bonds:� 
Minneapolis Ell.stol'n ny. Co .� 110,000.00
Des Moines Union Hy. Co . 387,000.00Chicago, Milwaukee & Gary Ry. Co.. _ . 1,350,000.00 

Total 1-$ 0,820,423.38 
Capital Stock: 

Milwaukee Land Co., r$ 500,000.00Included In Special deposits 
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25 CHICAGO, MILWAUKEE & ST. PA UL RAILWA Y COMPANY� 26 
CHARGES TO PROPERTY INVESTMENT-ROAD & EQUIPMENT

0: 
888~88g888gj  ~ 	 DUHl!'lG TRlJ YEAR ENnED DBCEMUEll. 31, Hl22. S ~ p:�

P \!l ~
 0°8°8°8"';""';""';'''; ..,; Additional equipment purchased, built, l'C­
"'~ ....~~~""~<O<:"- o~o~o~o~ t-~ inst:tted or converted: 

Il: Z r.l� g~<--&;oo~"'&.l&.lgg1:3 t:; 
g~>< ....... 0� ...4 rl.,....~........  ~ 


<A ....,C'1. «) re� 25 Steam locomotives, new $ 912,213.4:3 
33 Stcam locomotive-~,  rebuilt , 661,500.88 ,..� 3180 Box C:lrs, new , . 4,909,548.07

'" ~ . :~.. ~	 G Box cars, rebuil L.. . , , , .. . . 9,221.62
~ 

~ 

;'l b ~ ~ ~ ~-i ~-i i t 1'1 130x cal'S, rcinsto,ted . 12,333.73 
I'l .; ~AA('"o~ooo  '127 FI at co,rs, converted .. " , " . 150,277.71 
~ 

-;
~~~.(l~~.(l~~~  1M Flllt CMS, rcmsto,tcd . 4,130.40.....� -< 

, 'Ill Ol..cl •• , , • 32 Stock cars, rc in~t!1 ted , 4,129.25~ '" il< g~ § § <Jo. ~p.o..P.. 25&.1 Coal ca"s, new . 3,942,552.42~ <:,. ..,,~'""...,~<>'j"""<>'j<<>'j 

ll< ~ 1 Refl'i/J;erll.tor cllr, rebuil t . 400.00 
~ .....~ \l Ref rigera tor cars, reinstated . 742.00 
o «)� 1401'0 mus, reinstnted . 10,UO.22~ tf'?~~~~tf~~¢f. I(,) p:: lO '"'1<lQ It':Ilr,) ~I.C  CO~~r:« I j~  JI ~,  

14 13"lIasL cars, reiustv.tcd .. , , . 3,62:;.35 
>< I'il 24 Passenger train ev.1'8, rei nstfl,wd , . 2,861.75 

>- ~ ~~~~~~~~~~ ~ 1808 Comprmy service cars converLed , 03'1,961.17~ ~ - ., 172 Compllny sen·ice cars, reinstated . 501.84~§ §8§§§§§~~~ g Miscellaneous equipment~ t3 -< !3 o',~~;;l)-M~<ovio',-t-~h~ r-: 1 second hand St\\debRker 1J,1Itnmobile . 304.00 
~~ ~~~~~~~~~~ ~~ ~	 1 second hand Dodll'e flutoffiobile . 277.75 
~ ~~ ~ ~Z ~ H "" ......� 1 Kisse llv.mbul/ulce, constructed . 1,037.05

----!----------'---'--'!"->-­~ &l Improvemenlll to locomotives Qnd cal'S . mlO,73D.!l9 
~ ~ Gross Additions aDt! Betterments-Equipment $ 11,860,487.73 
If.J P Less original cost of equipment destroycd, 

0'" sold or taken down during ye:n , .. 2,898,533.11'" ~ g3~~~gl-i~~~~~ ~ V-1 r;; ~~~~~~~~e~ Net Additions [lnd Bcttcl'ments--Equipmcul $ 8,901,96'l.62
....-1:.. , •••j" T"""'4~ .,...; 1'...j" .,""'-1'"..-..l.... ,.......... '1"""4'" ,_~....�~ " -.: D~ l-<� AdditiOn:> and Bcttcrmcnts-Hofld:E: p A.j >'..ci Q d ~-f ~"">~.d	 Land fOl' tro.nsportlltioll [JUIl)08CS .....•..... $ 87,6'08.81 Cr. 
;; 0) '" '" '" "';; 0 OJ '-' o� If.J 

~ 

.."",-AAA-<:.. OOO Gnlding ..... , . .. .. . ..... .. .. .. . .. .. .. . . .. . 137,390.53� 
Elevfltcd s tructllres. . . . . . ... . . . . . . . . . . . . . . . 25,161.1)3�: ~ Brid~,"es,	 h'cs~lcs Imd culvert.s....... .. 262,913.72�rj.I'il 0� Tics. . . . . . . . . . . . . . . . . . . . . . . . ... . . . . . 21,351.64�Z� coEo-< ... Rails , . . . . . . . . . . . . . . . . . 182,878.82�

P A ..,4l Other trnck matorial...... . . . . . . . . . . . . . . . . 122,373..11�'''' ~ ~  :E ';;j� Ball ast , , . . . . . . . . . . . . . . . . . 205.59� 
OJ...� Track l"ying and surfv.cing .... " . . . . . . . . . . . ()O,052.57

r:::l Eo-< rIJ :~ :e 1l� Right of way fences, etc..... . . . .. . . .. . . . .. 9,431.58~ i=Q ~	 +' 
p:< I'il o : ~ :]� Crossings and signs, . . . . . . . . . . . . . . . . . . . . . . . 167,4.62.20� 

Q)~  .odI'il A Z� Station and office bui Idings. . . . . . . . . . . . . . . . 418,098.83�"" Eo-< o ~ r:; :", co ""� Roadway and miscelhmeous buildings.. . . . . 8,750,57Z I>().,.... • <ll .... 
~ A ""l ;::~ . : 8 ..,� Water and fuel stations ,....... ... . . .. . 1.5,204.09�o I'il rIJ� o~ .. . .~ ,~ Sho{ls And engine houses , . . . . . . . . . . . . 198,2513.98
~ § "":r<~~ :8 >, Or/un elevators and storage warehouscs.. . . . 2,2n.83 

o� "" l? . . . a! .... 
Z oQ P ..,jNI~  «I: Q:3 " rni=Q 

&~tllltll) . '" OJ ~ 	 

Wharves and docks '" .. ,. 30,7{;2.38.... 
• ....,;,~ '..,;loS3 ~ .. 0 ~ "'-'t • 0 o o Telegraph and telephone lines , . . . . . . . . . 2,975.94­

Q '" o - Q 0 0 H .... Signals and interJockcl's , , , 40,366.16'ol 
~  ~  .~::E  . , :",o� 0>' ol tf'? Power stations, transmission system, etc .. , . 47,768.77 Cr. 

o~~t;I): : : : : :'" l- Paving and assessments............... . 147,778.94f • oj,8.S Q).•• , , • "l ...,V
~	 .... ~ 'a-a tlll-a-o .•. .., Roadway mach.ines, and tools.......... . 5,164.06� 
<> p::.o:l 13 13 ~oo~2~ § ..oj�

Shop machinery .. , . , . . .. ... . . . . . . . . . . . . . . . 1,726.92 CT.�<J} 

<oJ� ....~:a ~~ 'z; t: OO..o..o..a..o� Miscellaoeous ....... , .. '" . . . . . . . . . . . . . . . . . 4,),296.17�A ol <'lola! ~~,."  ~  o"""~  >,:>,;>,0 
<.>� Gross Additions and Betterments-Road ...$ 1,776,215.6<1..... -a",~iiliilol<lojo '" 

Credit-Road pl'OpCl'ty retired or con­'B~§~4188il<il<~~ -:: 
0",,"� 8 a. p.. rIJ '" rIJ <ll t" vorted .. , , .. , , . 771,654.67 
~ """ ti ..., 0 '3'3 .£ .2U:l ...Q)g ... i2<lO"O"ooo~	 Net Additions and Bnttermcnts-Hoad . :$ 1,004,560.97
CQlf.l~ri:~I'ilr£lZZZ~ Ne!. Ad,tlit.iOlm and BcttermcntR-llQad & 

1';CJuiplllcnli , , , .. , .. 9,966,515.59 
HOlt,] 1\'11<1 F:qllip~rH\I\I., l'J11I"'lnlJnr :nslt, H)~1. . G61,8I1,512.tH 
HOMlllll,.) )I;quil'llllllll, I )1'1~(,lTlJH'1' ilItH" IO:!:!.. $1171,77fl,02S.23 

http:JUIl)08CS.....�


tvDETAILED STATEMENT OF RA.ILWAY OPERATING REVENUES, EXPENSES AND INCOME 
FOR Tal!: TEARS ENDED DECEMBER 31, 1021 AND 1922. -.l 

RAILWAY OPERATING REVENUES. 

TRJlNSrORTA'l'IOl>f 1921 i 1922 I INCREASE DECREASE 

Freight 3104,894,847.55 $116,005,730.6518 11,110,883. J° 
Paesenger. . . . . .. . . .. . . . . . . . .. . . . . . . . . . . . . . . . . . .. . .. . .. . . . . . . . 26,915,455.94i 24,201,499.09 . . . . . . . . IS 2,653,%6.85 @
Excess baggage......... 259,372.49' 254,305.27 . . 5,067.22 ......� 
Sleeping car. . . . . . . . . . .. . . . . .. . . . . . . . . . . . . .. .. . . . . .. . . . 1,609,679.21 1,594,170.22 . . . .. . . . 15,508.99� QParlor and chair car. . . . . .. . . . . . . . . . . . . . . . . . . . . .. . .. . . . . . . . 67,011.27 67,702.08� 

C)Mail. _. . . . . . . .. .. . . . .. . . . . . . . . . . . . 3,159,611.17 3,139,601.48 20,009.69� 
Express _. . . .. . . . . . . . 3,(X)!J,236.4S 4,350,006.31 i:340,~::::~! a� 
Other passenger train. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 45,578.11 53,570.67 7,992.56� 
Milk. . . . . . .. . . .. . . . . .. . .. .. . . . .. . . . . . . . .. . . . . . . . . . . . . . . . . . ... 1,571,640.17 1,580,688.66 9,048.49 

~
 

Switching. . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . .. . .. . .. . .. . . . . .. . .. . 2,812,873.19 2,876,303.16 63,429.97 "'"� ~ 

Special service train. . . . . .. . . . . . . . . . . . . . . . . . .. . . . . . . . . .. . . . 56,664.96 51,733.33 4,931.63 
Total-Transportation revenue 5144,401,970.54,$154,235,310.9215 9,833,340.38 __ ..• ~ 

1 

IXCTDENT.I.L 
Dining and buffet $ 861,932.63 $ 756,974.971 ,s 104, 957.G6 ~ 

Hotel AAd restaurant __ 1 6,063.13 7,.585.18,$ 1,522.05 . ltj 
Station, train and boat privileges. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 83,786.28 93,694.39 9,!XJ8.11 tlj 
Parcel room. . . . . . . .. . . . . . . . . .. . . . . . . . . . .. . . . . . . . . . . . . . . . .. . 4,035.31 3,267.18 767.83 
Storage-Freight. , , __ 156,3!J9.S8 lJO,857.57 45,542.31 Q: 
Storage-Baggage _..................... 23,010.011 20,908.57 2,101.44� V:! 
Demurrage. - ... - . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 475,369.281 510,391.74 .. '35,032.46 1 

~
 

Telegraph and telephone , 111,293.57 114,943.89 3,650.32� 
Stock yards _. . . . . . . . . . . . . . . . . . . . . . 46,484.12 66,442.14 1!J,958.02 ~
 

)..Power __ 96.00 6,513.53 6,417.53 
Rent of buildings and other property , .. . . . . . . . . . . . . . 145,785.58 145,604-.23 181.35 Cj 
Miscellaneous................................................ 317,169.43 350,106.29 32,936.86 ........ t"< 

Total-Incidental revenue S 2,231,425.22 2,187,289.98 . . . . . .. . 44,135.24 
1 

JOlN'l' FAClLITY� 
Joint facility-Credit :3 136,416.15 529,282.55 392,865.40� 
Joint facility-Debit. 4,0#.87 1,1255.89 2,700.48 " _ .� 

Total-Joint facility revenue $ 132, 370.28j 528,027.16 395,656.88 _ . 
Total-Railway operating revenues _ __ . " . $146,765,766.04'3J56,950,628.06.$ 10,184,862.02

1 

RAILWAY OPERATING REVENUES, EXPENSES AND INCOME-CONTINUED. 
RAILWAY OPERATING 'ExPENSE,s. 

MAiNTEN1l.NCE 01" WAY AND STRUCTUJ<£S 1 1921 I 1!)22 INCREASE DlCCTlE..J.S£ I 
Superintendence , . . . . .. S 1,399,800.10 $ 1,4J6,4.92.93 S 16,627.83 . 
Broadway maintenance , , 2,080,937.54 1,863,957.79 . . . . . . . . 216,979.75 
Tunnels aud subw:l.ys - .. 1 11,35L~3 11,237.50 _. 113.93 
Bridges, trestles !Lnd culverts _ <... . .. . . . . . . 1,176,246.25 1,328,183,82 151,937.57 I 
Elevated stl'uctures _ '1 883.27 10&.27 . 775.00 
T{e.~....................................... 2,986,113.31 3,239,050.88 252,937.57 I~
 

Rails. . .. . . . . . . . . . . . . . . . ... . . . . . . . . . . . . . . . . .. .. . . . . . .. . . . . . . 284,745.62 627,U84.67 343,239.05 ~
 .......�
Ot.her track mat<lrial. . .. .. . . .. .. . . .. . . . . . .. . .. . . . . . . . . . . . . .. 4.98,391.08 778,227.91 279,836.83 
Ballast ,. 149,861.41 209,708.13 59,846.72 '"'"' ~Truck layin~ and surfacing _ " . _. _. . . . .. .. . .. 4,878.630.55 5,107,056.34 228,425.79 ... 
RigOt of wa.y fences. _ _. __ . . . . . . . . . .. . . . . . . . . . . . . . . 145,730.79 166,401.19 20,670.40 1­

Snow and sand fences lind snowsheds _. . . . . . 25,447.15 21,891.66 __ 3,555.49 
Crossings and signs .. _. . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . 245,138.82 292,496.78 47,357.96 
Station alld office buildings. . . . . . . . . . . . . . . . . .. .. . . . . . . .. . . . . . 518,630.03 589,003.01 70,372.98 
Roadway buildings. . . . . ... .. . . . . .. . . . . . . . . . . . . . .... ... .. . . . 21,611.34 27,593.15 5,981.81 I~

l~Water stat.iolls . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . .. . 239,047.17 289,089.01 I 50,041.84 !">:,
Fuel stations , . . . . 106,917.58 144,738.85 37,821.27 
Shops and enginehouses 571,112.37 662,966.74 91,854.37< • " • • • • • • • • • 

Wharves and docks ' 47,806.27 78,691.18 30,794.91 
Coal and oro wlmrves. .. . . . .. . . .. . . . .. . .. . . . 33,562.10 27,933.15 5,028.95 I~ 

Telegraph and telepholle lines _. . . . . .. . 216,075.95 174,475.88 41,600.07 
Signals and interlookers _ ,... 367,8S2.51 443,507.04 75,624.53 ! 
Power plant buildings , , .. . . . . 10,001.16 21,450,77 11,449.61 
Power sub-,station buildings , .. , . . . . .. . . . . . . . 4,007.M> 3,166.16 931.30 
Power transmrnsion systems.. . . . . . . . . . . . .. . . . . . .. . . . . . . . . .. . 11,519.60 5,449.04 6,070.5G !Power distribution systems 137,500.47 85,991.59 51,508.88< •••••••• , • 

Power line poles and fb.-tUTCS. . . . . . .. . . . . . . . . . . . .. . . . . . . . . . . . 19,611.03 28,200.81 8,589.78 I� 
i 
i ,.:
; ex; 
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" ii\t5 IIRAILWAY OPERATING REVENUES, EXPENSES AND INCOME-Co"<TINUED. 
II 

MAIl'iTENA.:KCE OF VIAY lI-l'<"'D STRuCTuIt'E&-Concluded 1921 1 1922 II I)iC!lliASE I DEcRE.\SE 

I
I "

!I
Ii 

Miscellaneous structures. . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . .. $ 3,335.77 S 2,342.21 ... _. . . . 993.56 
Paving. . 2.369.65 3,565.36 1,195.il IQ
Roadway machines. . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . 94,289.04 110,082.57 15,793..53' ,'-< II� 

-..Small t.ools aDd supplies. . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . 208,990.48 Z02,552.27 83,561.79 !l� 
RemovUlg snow, ice and sand. . .. . . . 210,35.'1.21 557,784.03 347,428.82 Q "!� 

Assessments for public improvements _. . . . . .. . . . . . . 16,527.20 13,904.84. . . . . . . . 2,622.36 C'� 
Injuries to persons. _ 183,751.75 230,966.16 47,214.41 . ¢� 
Insurance. . . . . . . . .. . . . . . . . .. . . . . . . . . . .. . . .. . . . . . . . . . . . . . . . . 167,558.84 112,113.56 . . . . . . . . 55.44.5.28� 
Stationery and printing. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . 26,397.24 30,794.06 4,396.82 .... .' ...� I~Other expenses. . . . . . . . . . .. . . . . . . . . . . . . .. . . . . . . . . . . . . . . . . . . . 3,oG3.31 581.31 , 2,982.00 -.� 

. ....... , ,,,,,,._,, ~".. , ~.~~v.~v. 'v- , 18,870.55�Maintaining joint tracks, yards and other facilities- ~v~:~... ~,~:I\, ~"'7 ?c: 1 , 11\0')R7 (ll r-, 
Maintaining jo~t tracks, yards and other facilities-Credit I £139,051.11 I 570,6£3.65 

1 ., .. - - . I 101,5i"'.'I.,} ~ 

Total mltmteuauce of way IlJ1d structures i 817,987,292,10 -S 19,708,384.98 1,811,092.88 I ••••.••• ::t:.� 
c:.j� 

MAINTENANCE OJ' EQVIPME~T ~
 

S 1,436,263.0418 1,453.910.03 is 17,M6.wl 
440,015.25 487,23(.\.25 47,221.00 t":i~h~;~~~~~;;:::: :::::::::::::::::::::::::::::::::::::::: ~ 

114,3!}l.8S 144,304.68 29.912.80
Power plant machinery . 

5,530.80 16,377.30 10;846.50 ~ Power sub-station apparatus , . 2,236,422.5414,4.11,99:3.75 12,205,571.21Steam locomotives-Repairs . 94.471.23 Vi 
792,963.97 698,492.75 . ....,Steam locomotives-Depreciation . 135)06.79199,236.07 64,129.28Steam locomotives-Retiremeuts , . - . 
488,838.26 499,3Q9,40 10;171.14

Other locomotives-Repairs ,., , . 10,230.38208,830.33 219,060.71Other locemotivea-Depreciation ", ,·.······· 11~ 

11,193,219.81 14,231,044.51. 3,037,824.70
Freight train cars-Repairs . 11,6--10.40 ~ 

1,903,434,90 1,891,844.50 t--<Freight train cars-Depreciation , . 
197,771.38 270.715.63 72,944.24

Freight train cars-Retirements , . . . . . . . . . .. I 63,398.392,998,328.45 2,93(930.06Passenger train cars-Repairs . I1,822.78281,508.38 283,331.16Passenger tr~n cars-Dep.reciatioo , .. , . ,).) 092 ~3 22,732.5.5260.18 _~,v .1 I 1Passenger tram cltrs-futlfements , .. I I 

RAILWAY OPERATING REVENUES, EXPENSES AND INCOME---CoNTI.!\"UED. 

MAINTEK.l.NCE OF EQ1]zP1fENT--Conoludcd I 1921 1922 I INCRB.~SE I DECREASE 

Motor equipment of cars-Repairs , ' 1 $ 13,436.27 8 14,450.66 is 1,014.39 I ...... .� 
Motor equipment of cars-Depreciation , , . . . 2,211.30 2,261.00 49.70 

~
 

Flo-ating equipment-Repairs , , , . . . . . . 18,162.39 10,620.02 7,542.37� 
Floating equiprnent-Depreciation. . . . . . . . . . . . . . . . . . . . . . . . . . . 4,931.21 4;938.12 6.91 ".� IWork equipment-Repairs , , ,. 282,570.48 287,957.20 5,386.i2 ... 1� 
Work equipment-DepreciatioD... 43,566.20 97,010.03 53,443.83 ~
 

Wmk equipment-Retirements , , , .. 7,978.44 31,843.23 23,864.79 ;:,....� 
Miscellaneous equipment-Repairs , , . . . . . . . 675.60 3,363.09 2,687.49 .......� 

~:Miscellaneous equipment-Retirements. , . . . . . .. . . . . . .. . .. . .. 1,028.51 2,259.80 1,2-31.29 ..,-<� 

,Injuries to persons , , . . . . . . . . . . . . . . 175,482.65 218,874.09 43,391.44 ~
 

Insurance , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 146,864.18 126,937.64 19,926.54� 
Stationery and printing , .. . . . . . . . . . . . . . . . . . . . . . .. . . 73,526.94 65,212.40 8,314.54 I~


Other expenses , , , . . . . . . . . . . . . . . . . . . . . 11,407.69 612,357.44 600,949.75� 
Maintaining joint equipment at terminals-Debit .... , . .. . . . . . 63,611.87 92,428.58 28,816.71 8�

.~ ')"3.23Maintaining joint equipment at terminals-Credit. . . . . . . . . . . . 4,23993 6,528.16. . . . . . . . I .,~u I~
 

Total mainrensnce (}r equipment , $35,543,850.25 $.I 36,987,240.33 11 1,443,390,08 . 'l:i�"'"
;::.. 

TRAFFIC 
~Superintendence , I $ 489,426.17'$ 516,312.50 l$ 26,886.33 
~Outside agencies , . 1,128,337.66 1,199.591.50 71,253.84 IAdvertising . 106,547.45 180,283.37 73,735.92 I

Traffic associations , , . 81,740.17 69,679.02 12,001.15
Industrial and immigratioil bureaus , . 17,401.l3 22,370.18 4,969.05 ...� 
Insu.rance , . 483.36 541.66 58,30�
Stationery and printing .. , , . 268,301.80 242,343.30 25,958.50�
Other expenses . Qn~,.12
..,..---;::-==-,,9?26;;.:..6~2 123.50 I ........ IS ~vc ­Tote.l traffi c e:l.:penses , . $ 2,093,164.361$ 2,231,245.03 $ 138,080.671 

~ 



RAILWCAY OPERATING REVENUES, EXPENSES AND 1NCm"lE-CoNTINUED. ;!J.:) 
i""": 

TP..ANSPORT1SIO:-l I 19:21 i 1922 INcR;:;AO'f: I DJo;CR8ASf. f 

Superintendence , , ! S 1,157,318_92 '$ 1,303.351.43 s }·16.032.51� 
Disp.atching trains " ."" " , ! 789.971.3,) 759,()8;).01 .". IS 29,986.34� 
S!,a.tlO~ employes ; , '1 8,98;),280.~.) 8,548,408.8, ;. 435,811.48� 
Wel~blOJ;, lnspecmm ano demurra,ge hureaus , , _.. , . . . 190,098./3 194,346.10 4,241.37� 
Coal u-nd ore w]lurves " , . . . . .. 52,033.98 94,38(j.68 -12,332.70� '­Station supplies and expenses i 663,633.91 5&4,582.84 . .. . . . . . ! 9<].0.)1.07 I;](j 
Yarclrnastel's aDd yard clerks , '" I 1,330,061.69 1,27S.891.28 . . 51,170.41 fl:.. 
Yard conductors and brltkemcn. . . . . .. . "" , " _ _.. _. _I 3,264,372.21 3,506,524.56 2·12,152.35 '::"':l 
Yard switch Rod signal tenders , '" . 352,501.62 293,502.35 . :::::>68,93C).27� 
Yard eD!!70 emen __ .' .. , , .. 2,122,249.00 2,270,526.28 157],7.'22� 

392,·50Yard motoml(~n , _ __ 24,667.68 ~H,275.09 I ~ 

:Fuel for ;yar~ locomotives _. _ , . . . . 2,56-~,8(,,1.47 2,u61,1!J2.yZ 92,338.25 -... 
Yard SWltehin~ power produced _.. , _ _ v,941. 30 1,791.34 4,14G.96 '"~ Yard switcbing power purchased , , , . . . . . . . . . . . . 16,778.42 15,131. 82 1,646.60� s:Water (or yard locomotives _, . _. _, , , , . . . . 125,086.70 157,941.46 32,354.76� 
Lubricants for yard locomotives _. _ _ , . , 59,320.06 51,.')43.85 7,771.21 ~:
 

.~Oth9c supplies for yu.rd locomotives " _.. , .. " _ _. 42,710.16 50,498.01 7,78/.85� 
En~nchousl' expenses-Yard " _ _ . _ """ .. 1,832,S44.2() 1,712,710.04 ~
120,133.62� 
Yard supplies and expenses. Sl,737.45 6.5';;31.04­ 16,156.4.1 tlj 

Operating joint yards and termlnl1ls-Debic _. . 1,403,036.58 1,470.523.85 67.487.27 
~ Operat.ing joint yards and terminaLs-Credit , . . . . .. .. . . . . 246,031.13 22.'3,592.;38 22>138.75 

Tra~n enginemcn , . . .. . . . . . 5,771,328.09 6,~20.5S9.03 449,ZGO.94 0:l 
Tram O'lotonoen , . . . 41,1.574..63 453,9'.10.34 44,3G5.71 :'i 
Fuel for train locomotives , _ ,. . . . . . . . . 11,942,776.34 13,237,2-18.00 1,294,4.71.06 
Tra!n power produced , __ , __ ' 156,247.43 153,8-11.48' 2,.)!)4.05 ~ 

Tram powel" pUl"chased , .. 937,761.93 926.060.11 ~41,701.82 
Water for t.rain locomotives. . . . .. . . .. _ _. . .. 5/6,135.62 646;54-5.01 70,409.39 ~ 

Lubricu-nts for train locomotives " _ _.. . .. . . . . . . .. . 282,513.23 266,059.09 16,554.14 t-­
Other supplies for train locomotives , __ _ _. . 191,490.41 )\)1,958.-12 468.01 

257,296.68Enginehouse expenses-Train , _" .. , 'j' 3,710,286.138 3,4.'>2,990.00� 
Tra~en _ ,...................... 7,219,107.16 7,653,378.14� 434,270.98� 
Tram s.npphes !lnd expenses _. . . . . . . . . . . .. . . . . . . . . . 3,445,657.57 3,147,643.21 298,014.36� 
Opero.tillg sleeping cars I 584,436.78 ':>53,191.16 ' 31,24.).62� 

: : :;.i,9:1~.091Signala and int.edocker operation _ _ , I 4.70,456.43 495,375.52 1 

RAILWAY OPERATING REVENUES, EXPENSES AND INCOME-Co?-'TI~<JEP. 

Tnil-NBPORTATION-Concluded 1921 1922 l~CR};.ASE DECREASE 

Crossin)!: protection _ , .. IS 5S-!,.'i8-1.31 S 497,647.07 86,937.24 
Drawbndge operation . 70,687.51 66,915.95 3,771.56 
Telegraph and telephone operatioD , . 297,110.95 289,363.01 7,747.94 
Opernting floatin& equipment 1 142,596.78 129,445.03 13,151.7-5
Stationery and pnnting , . 3,~2,686.29 308,384..94 24:301,35
Other expenses , _ . 6S,13R.07 146,515.4-0 78.377.33 
Operating joint tracks and faciHties-D"bit . 590,S68.13 607,65G.02 11',087.89 ::t:Operating joint tracks llIld facilities-Credit , . 801,799.30 263,282.83 38,516.47�
In.s.urance . 101,282.11 65,514.68 35,737.43 ~
 

Clearing wrecks . 229,937.6\) 280,060.03 50,122.3-4 I t-<� 
Damage to property _. , . 290,741.59 114,208.40 176.536.19 I~
Damage to live stock On right of way . 102,938.81 62,540.05 4O>~98.76 

Loss and damage-Freight , . 2,720,060.20 973,542.14 1,740,518.06
Loss and damage-Baggage '" 5,578.40 10,710.00 5,13l.GO I~ 

Injuries to persons . 1,072,872.42 558,788.35 514,084.07 8Total transportation expenses . .•••••.. - .• I 566,879.327.03 S 66,068,028.59 :3 811,298.14 ~ 

MJSa:LLA};'EOUS OPERol.TYONS I ~ 

Dining and buffet service " $ 954,618.32 S 836,946.88 , _. S 117,671.44 ::,. 
Hotels and restaurants '" _, . . . . . . 6,914.89 10,238.57 3,323.68 . '<
Stockyards................................................. 61,651.79 58,508.37........ 3,143.·12 I~
Producing power sold......... . 4,888.80 4,888.80 _.. 

Total miscellaneous operatioDs _ ~ 1,023,185.00,8 910,582.&2 I 112,602.38 
1 
I 

GENllRil-L i 
Salaries and e..'-:peoses of general officers. _ '" $ 431.694.55/'$ 298,627.17 133,067.38 I 
Slliaries and e>.-penses of c1erk8 u-nd att.endants................ 2,884,183.02 2,534,870.54 349,312.38 
~nernl office supplies l1lld expenses " , . . . . 14,5,425.56 118,520.59 26,904..96 J 

I 
Law expenses. .. . .. . . . . . . . . . . . .. . . . . . . . .. . . . . . . . . . . . .. . . . .. . 415,812.18 390,087.54 25,724.64 I 

I 
I~ 

- "" 
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RAILWAY OPERATING REVENUES, EXPENSES AND INCOME-Co~cwmm. 

~
 

GENERAL-Concluded 1921 1922 INCREASE D8CR£ASE� 

rnsu~!\nce : . ',' , , , , , $ 621.4818 670.58 49.10 \)1 

Stahonerv and prmtmg. , " . , .. , .. " . 145,093.21 140,357.61 1:,735.60 :::.: 
Valuation expenses . 372,098.96 134,445.li8 :::::::: t~ 231,653.28 '-' 
Other expeoses . 102,142.61 50,287.40 51,855.21 Q 
~neral joint facilities-Debit . 75,800.98 89,520.73 13,719.75­ C)
~neral joint faeilities-Credit. . " . £56.08 3,148·75 2,892.67 

1-----1-----I I 
Total general expenses _ . S 4,572,616.401$ 3,754,239.19 s 818,377.27 

~ 

Tro.nsporta.tion for Investment-Credit , "1 1.) 142,433.381$ 158,02.4J~{j $ 10,690.92 t-< 
~ 

Total railway operating expenses $127,957,001.87 $129,596,696.49:5 1,639,694.62 ;:;.: 

~ SUMMARY t'<:I 
(lj 

1921 1922 Iscm;AsE DECREASE Q? 

Railway operating revenues _.................................. $148,765,766.04 $156,950,628.06 S 10,184,SU2.02 .... .. VJ� 
~ ~ 

Railway operating expenses ................................... 127,957,001.87 129,596,696.49 1,639,694.62 ........ ~
 

~Net railway operating revenue ................................ $ 18,808,764.17 \l 27,353,931.57 $ 8,545,167.40 . ......� ;:t..
Railway tax aceruals ..................................... , .... 8,762,089.33 9,604,737.74 892,648.41 

~
 

c::::Uncollectible rai lway revenues ............................. , .. 283,545.53 6,533.83 S 277,011.70�••••• 1 •• ...... 
Railway operating income ..................................... $ 9,763,129.31 S 17,692,660.00 S 7,929, 530.l>9 -- ......� 

COMPARATIVE STATEMENT OF RAILWAY OPERATING REVENUES AND EXPENSES 
Forr 'rIlE YEAlU> ENDED DECF.~ll'8R 31, Hl21 ANn 1922. 

R,\ILWAY OPER.\TTl:\G RE\'E:\~S 

1921 1922 

AMOUNT PER CEKT l'.eS CEKTI ~O~~ \ 

Freight revenue ....... ' ................................ 3104,894,847.55 71.47 $J 16,00iJ, 130.65: 73.91� 
Passenger revenue ...................................... 26,915,4-55.94 18.34 24,2(\1,489.09 15.46 ~
 

:::.Other transportation revenue ............. " ............. 12,591,667,05 8.58 13,908,081.1R 8.90 -...,�
Incidental revenue .... , ........................... , ..... 2,231,425.22 1.52 2,187,289.98 1.39 I,-<�
Joint fac.ility revenue ................................. , . 132,370.28 .09 ,-;28,0:<7.16 ,34� 

Railway operating revenues ......................... Sl4e,76-5,766.04 100.00 $156,950,628.06 100.00 ~
 

RAILWAY OPERATING EXPENSES ~ 

Maintenance of way aud structures ...................... I $17, 987,292.l 0 12.25 $ 19,798,384.98i 12.62 (j� 

Maintenance of equipment........................ _...... 35.543,850.25 24.22 36, 987, 24D.33j 23.57 a� 
Traffic expenses ........... , . _........................... 2,093,164.36 1.43 2,231,245.03, 1.42 

~
 

Transportation expenses .... , ........................... 66,879,327.03 45.56 66,068,028..59 1 42.09 ""� 
Miscellaneous operations .......................... , ..... 1,023,1&5.00 .70 910,582.62 58 ~
 

General expenses ....................................... 4,572,616.4.0 3.12 3,754,239.19 i 2.39 ~
 

Traosporw,tion for investment-Credit .................. 142.4$$.3.'1 ./0 15S,Oi4.25i 10 "':1� 
Railway opera.ting expenses ......................... 3127,957,001.87 87.18 8129,596,696.491 82.v7� 

RECAPITULATION� 
Railway opera.ting revenues ............................. $146,765,766.04 100.00 $156,950,GZS.08 100.00� 
Railway operating expenses ............................. 127,957,001.87 87.18 129,596,6%.19 82.57� 

Net railway operating revenue., .................... S 18,808,764.17 12.82 $ 27,353,931.57 17.43� 
Avernge miles in operation during the year, including� 

miles of mlli~n t.rack used under contracts and lease ..... 10,808.63 11,029.86 1 . .... ...�• ••• 1 ••• 

OJI,;>.. 
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COMPARATIVE SUMMARY OF OPERATIOK < 

j 
FOR THE YEARS ENDED DECEMBEE 31, 1921 AXD 19:L2. 

" ~ ..... 
(j1921 ! 1922 I h'CREASB I DF:CRt:MlE ;::.. 

Railway operating revenUes ..... _............................. 8146, '6',76604\8156,950, 62S'OG S 10,184,862,021 · ...... ~ 

Railway operating e:'1JenSes, .................................. 127,957,001.87 129,596,696.49 1,63O,594.521 · .. ...�~ ~I I~ 

Net railway operating revenue ................................. SI8,80S, ,64. 171 S 27,353,931.57 s S,54,?,167.401 , .. "'-' I~
 

1 ~ 

Freight revenue per mile of road ........................ '" ... , S 9,704.735 10,517.42~ 812,691 · ...... ~
 ~ 

c:-:Passenger revenue per mile of road ............................ 2,4.90.J8 2,199.62 ........ 290.56� 
~ 

Miscellaneous revenues per mile of road ........................ 1,383.66 1,512.57 12S.91 ... "'-' t~ 

N� 

Railway operating revenues per mile of road ................... S 13,578.57 S 14,229.61 S 651.04 ." ..... Q:.� 
v,�

Railway operating expenses per mile of road .................... 11,838.41 11,749.G2 83.79�........ I� "i
I' 

Net, railway operating revenue per mile of road ................ , S 1,740.1~ S 2,±i9.90 :3 739.S3) " .. - ... .'1:J� 

Average mIlei'l in opera,tioD dnri ng the year, including miles ofI 
J 

ma,in track used under contract.<l and lease .... < 10,808.63 11,029.86 221.231 ........•••••••••• < •••• l~ 

I 
! 
I 

hAlLWAY OPERATING REVENUES, EXPENSES, TAXES AND INCOME 
By MONTHS FOR THE YEAR EJo."DED DECEMIJER 31, 1922. 

._. ~
RAILWAY llAlLWAY NETRAlLWAY RAILWAY UNCOLLErT- RAILWAY F.QI7IP=::-;T I l'<;~' TL<ILWAY '­

1922 OPElLl.TINO OJ>F.n..l.Tl."'O OPERATIKG TAX I1iLE lUlL'IV.l.Y OPERATING AXl> JOI"T If\- OPLRATI'<G� 
REVENUES EXl'l!;N'SES llF.VENUE ACCllUALS m;VUNVES� ll\':COliE ClLlTY /lENTS INCGl'EI 

J2.DuAry .... S 10,872,247.301 $ 10,23.'),087.50 S 6!)7,159.80 S 798,703.% S 4,743.82 t:il 166,287.97 $ 300,498.50 1: $ 466,786..56 

February ... 10,402,774.81 10,1 0(),G6fl. 33 293,108.48 798,703.95 5,287.89 t 510,883.36 366,135.52 t 877, OlS.SS 
~
 

~Ie.rch ...... 13,3G4,835.65 11,023,481.D4 2,341,353.71 798,703.95 4,77ii.54 :J:..�1.537,874.22 481,912.10 1,05.),902.12 '-; 
~.-\pril. ...... 10,753,572.57 9,3913,757.23 1,356,815.34 7!J8,i03.95 3,126.70 ,;54,981.69 338,:cl~!).-17 216,635.22 
~ :'o[ay ....... 12,249,790.25 10,604,212.'18 1,645,.577.77 .....�

798,703.9i' 5,862.70 841,011.12 367,692.60 473,318.52 
~ 

June ....... 13,513,554.56 11 ,175,668.17 2,337,036.39 7fJ8,703.97 :3,4;'5.73� 1,.533, i26. 6!J 318,632.35 I,2l!';,10Ll4 8
July......... 12,694,329.14 9,162,34S.1!l s.'n,8:~4.12 ~
3,531,980.95 7,04(j.4:31 2,(j!H, 100.1.0 :358, .566.5.'; '2,:H4,5:-l:l,S2 

.....-\'lIgust _ 14,272,!HO.17 10,,3.'')8,509.73 3,i14,420Ar, 831,834-. ]2 11.167.'57j 3,868,413.71, ·10:3,14;3.65 2,-165,275.11 ~ 

~ September.. 1'1,121,141.2.5 1J,5()2,9:,:'),G7 2,828,1&5,.58 831,8M.J:2 18,463.4-4 J,977,~&S.02 413,781.0.5 1,06 J.l06. \17 ~ 

October .... 15,8S8,955.55 12;420;277.75 * i)G.435.1:.J ,,21,032.3912, H5,346.66 2,224,31·l.27~,4G8,~7~.8~ ~7~,7~6.:~! 

~ovember. . 14,549,838.93 11,537,143.78 .),OJ2,69".1.) ,93,3,,3'_'1 * 7,(;~4.9;J 2,227,026.81 308,119. iGj ] ,918,607.0., 

December. . 13,966,657.88 11,780,587.73 2, 186,070. Iii 793,892.12j l,n1.07 ],390,453.96 230,20L37j J; 160,2iJ2.59 

Total,. $!56,!l50,G~.061SI29,596,696.49 S 27,353,931.-571 S9, 654,737. i4! 8 6,533.83 817,692,660.00 S'1,40S,41:1,43.s 
-~ --,~ 

n,284, 244.57 
" t Deficit "'Cre<lit 

.
-

I~ 
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STATEMENT OF COMMODITIES TRANSPORTED COM~IODITIEEI  1921 1922� 
DUnJl'/G TJJE 'YJi),lllS ENDED Dl!lCEMBER 31, 1921 AND 1922. P&~  PI!lR�

Concluded� TONS CBJr;T TONS I CI!JNT
1�t921 1922� 

PaonUCT6 OF FOUJl:s'I'S:
COMMODITIES PER PER Logs, posts, poles and cord 

TON!\ Cli:NT '1'01'18 CENT wood . 3,690,460 10.8 I 5,488,293 l3.1 
Tics . 52,030 .2 27,956 ,I

PRODUCTS OF' AOTIlCUI:r[JIm: Pulpwood . 337,046 1.0 171,800 .4�Whel;l.t ....................... 1,634,683 4.8 1,63~l,204  3,8� Lumbcr, timber, box shool(s, 
Corn ................ , ...... , 1,549,370 4.5 1,871,148 4.6� sto.ves and hClIUings . 1,051,965 5.7 2,669,696 6,3
Oats ....................... , 669,200 2.0 802,821 2.1� Other products of for<lst . 55,2(36 .2 78,214 .2�Other grn.in ................. , 417,96(1 1.2 492,941 1.'1 --­

Total .Flour and meal .............. 816,893 2.4 8!)6,827 2.1 ,~~G,767  17.9 R,135,995 20.1� 
Other mill products ......... , 3G3,711 1.1 403,632 .9 -­

MA:O(Ul"A<;~'1Jlm~  .IND MIRC!'a".
Hay, straw and alfalfa ...... , 176,512 .5 202,70'~  .5� rdlN}l~OUS: 

Tobacco.................. , , . 40,151 .1 49,1:n .1� Refined petroleum aucl Us 
Cotton...................... 22,531 .1 3,702 ­ products . 929,093 2,7 I 1,3'1::.1,900 :; .2�
Cotton seed and products, Ve~et:1blc  oils , . 10S,198 .3 113,13\J .3�except oil. , ........... , ... , 65,) - 794 -� Sugur, Sil'UP, glucose aod
Citrus fruits .............. , . , 78,100 ,2 40,175 .1 molnsses, , , . 175,259 ,5 I 206,495� .5�
Othor fresh fruits. , ... , ... , . , 300,804 .9 307,247 .7� Boats :md vessel supplies . 628 - G2fJ ­
Potatoes ................... , 147,762 .4 112,621 .3� IrOll, pig and bloom . 174,461 .5 393,270 .9�
Other fresh vegetllbles....... 84,361) .2 104,3n .2� Roils nnd fastenings . 51,198 .2 27,651 .1�
Dried fl'uits and vegetables ... 56,571 .2 53,784 .1� Bar and sheet iron, structural 
Other products or agricul ture. 413,131 1.2 350,874 .8� iron and iro.\ (lipe . 108,403 .3 255,118 .n 

--- Other me-tals, pIg, bar and 
Total. .................. , 6,772,414 19.8 7,420,981 17.6� sheet . 182,995 .5 249,289 .6� 

Castings, machinery and boll-�
PIIODUC"J'S OF Al\'IMAUI: ers .. '" ' . 187,569 .6 273,417 .7�

Horscs and mules ............ 24,683 . 1 17,554 .1� Cement .. , , .. , . 747,766 2.2 RI3,4~U  1.9
Cattle lUlU cal ves ............ 761,967 2,2 1\38,176 2.0� Dl'ick and arlificial stone, . 353,849 1.0 554,9.0,1 I 1.3
Shecp and goats ..... , ....... 51,!)27 .2 54,259 .1� Lime and Jlla.~tcr  . 135,9l5 .4 l87, 1.~3  I .4�
Hogs, ....................... 661,863 1.9 733,775 1.7� Sewer pipe nnd draiu tile . 164,730 .5 179,30:3 I .4�
Fresh meats ................. 227,237 .7 279,016 .7� Agricultural implements and 
Other pneking house produds 89,51(:1 .3 118,334 .•'3 vc hicles ot.her than auto-
Poultry ..................... 15,400 - 15,1:)9 ­ mobiles, , , . 100,197 .3 118,S2R .3�
Eggs .. , .... , ..... , .......... 36,479 .1 34,?l22 .1� Automobiles lind auto trucks 82,710 .2 12<1,2'13 .3�
Butler and cheese .... , ...... , 50,870 .2 54,909 .1� Household goods and second-
Wool ................... , .... 7,367 - 9,690 ­ hnod rurniture . 37,553 .1 30,417 .1�
Hides ao.d leather............ ' 71,465 .2 85,545 .2� Furniture (now) . 64,778 .2 70,993 .2�
Other products of animnls .... 65,884 .2 69,907 .2� Beverages . 58,282 .2 ;39,465 .1� 

Ice." , .. , .. , , . 3G7,370 1.1 29(;,221 .7�
Total ................... 2,004,664 6.1 2,311,125 5.5� Fertilizers (nil kinds) . '19,'173 .1 ,H,!)I7 .1� 

Paper, printed matter and� 
PllODl1C'rB OF !I'lINES: books , , . 33,333 .1 53.689 .1�

Anthracite coal .............. 478,3<13 1.4 366,531 .9� Chemicals and explosives . 51,097 .2 5,~,77-1  .1�
Bituminous coal. ............ 6,594,041 19.4 6,986,356 16.6� Textiles ' , , .. , . 3,368 4,424
Coke ........................ 222,978 .7 472,870 1.1� Canned goods (all call1led food 
Iron ore..................... 158,613 .5 232,999 .6� products) . 258,438 .8 276,889 I .7�
Other ores and concentrates .. 875,401 2.6 2,146,107 5.1 Other manufactures and mis- I 
BaBe bullion and matte ....... 473 - 8,597 - cellaneous . 1,486,364 4,4 2,054,807 1-...±..2..Clay, gravel, sand and stone 2,860,642 8.3 3,712,390 8.9 Total , . 5,922,033 1fTCrude petroleum ............. 106,920 .3 128,799 .3 7,771,'152 ! 18.5� 
As\ihalt ..................... 9,352 - 6,155 Total, carload traffic . 32,331,053 94,9 40,203,164 i 05.6�-�

So. t ......................... 142,339 .4 142,46<1 .3� CO~f~IOnl'l'H;:8 1'\0'1.' sPEClrmD . 1,736,083 5.1 l,S31,12!. i~Other products of mines ...... 36,073 .1 60,343 .1� 
Grand Total. . 34,067,136 100.0 42,034,285 1100.0� 

Total, .................. 11,485,175 33.7 14,263,611 33,9� 
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TRANSPORTATION STATISTICS 
FOR THE YEARB J')NDl!lD DJlJCllMDER 31, 1921 ANT> 1922. 

1921 1022 

Miles run by freight trains. . . . . . . . . . . . . . . . . 15,873,861 18,012,095 
Miles run by pu.sseuger tl'nins ,. 17,426,63G 17,151,413 
Miles run by mixed tl'ainR·freight proportion} 1 2SJ (']8 023,064 
Miles run by mhed trnins-pll.ssenger proporiin " ) a4·Q,OOl 

TotaL ' . . . . . 34,582,U;; 37,OaO,173 
Miles run by spccinJ truins , + 1!I,7iH 16,H>5 
Total miles run by J'evenue trainR , . . . . . 34,;;Ot{,~(i~}  37,0;')2,3:38 
Milea nUl by loaded freight ~:J.rS  ·freight truins 1 3S9 "12 .Wl '17'),:54\),840
Miles run by lon.decl frei~ht ~nrs-work trninR. . ,'l ,. 1,4.13,11-1 
M~Jes run by cmpty fre~ght  e:ll'8-freight tr,:,ins 222 R12 2XI; 2:17,037,803 
lVhlea run by empty frClght car,,;-work tr:nns. " . 1,4:72,290 

Total. , , (jJ2,32'1,7J.1 711,30:3,052 
Milea run by londed fl'eight cars-mixed trains • 3"j52,720 ~l,(j52,815  

Miles nm by empty freight cars-mixed trnink • 2,158,207 2,017,<1(;7 
Total miles run by freight cars ,.· (jL7,l):~!j,7;)2  71l),ma,334 
Freight revenue , . , . , .. , , $104,8n4,~,i7.55:)1 10,005,nO.(j5 
Tons of reveoue frcight carried. . . . . . . . . . . . . M,OG7,1:J(j 42,034,285 
Tons of revenue freight curried one mile ... , . 8,2R3,212,410 10,(0) ,m8,u(j7 
Toos of company freight carried one mile.... 1,860,!.l:jS,6@ 1,642, l!).1, 1.56 
Tons of aU freight c/l,rried ono mile.. .. . . . . . . 9,644, tlO,009 12,241,107,S2:~ 

Tons of revenuo freight per £I'eight and mixed 
train mile , . , , r+ 4, !.l:3.3S .')42.71 

Tons of company freight POI' freight and 
mixed train mile '1+ SJ .061 84.06 

Total tons of freight per freight and mixed 
train mile " + 574..-1'1 626.77 

Averagc revenue pel' ton of revenue freigh t 
per mile. , , , . , .. , , .. , , . 1.266 cLs. 1.094 cts. 

A;~~'i~1~t~:n~~~ .I:~~l  ~~  .e.~c.l~ .t.o.n. ~f .r.~~~~~~I. 2-13.14 252.22 

Af~~~1~t ~~~~l.~~ .~~~~i~.e.~ ,p.~r, ,t~~. ~~ .~~~~~~el+ $:~.0791 $2,7508 
Avera~e revenue from freight per freight 

and mixed train mile , . , .. , + $6.2479 $5.93S8 
TOIlS of revenue freigh t per loaded cnr. + 2L 11;3 22.180 
Tons of company freight per loaded car + 3.'176 3.485 
Total tons of freight per loaded car + 21.629 25.615 
Average number of loaded freight ca.rs por 

train , , r. 23.33 24,47 
Average number of, empty freight cars pel' 

train , ............•.............. + 13,32 12.24 
Average number of freight cars per train .... + 36.65 36.7 L 
Passenger revenue ..... , ... , . . . . . . . . . . . . . .. $26,915,455.94 $24,261,199.0IJ 
Passengers carried, . . . . . . . . . . . . . . . . . . . . . . . . 14,240,890 13,608,076 
Passengers co-rl'ied one mile , .. , .. ' . . . 817,189,8'10 759,338,160 
Passengers carried per IJIIssengel' and mixed 

tro-in mile , , , .. , 1+ 45.9Z 43.39 
Avera.ge revenue per pas~engcr  per mile , . 3,29'1 eta. 3.195 cts. 

Ave~fi~a~i.s~~.c.e. :~.~  ~~~~~, ~:'.  ~~~~. ~~~~~~~~~ 57.38 55.80 
Averll.ge aroount received per pa.~seoger..... $1.8900 $1.7828 
Averago revenue from passengers per pas­

sen ger and Illixed train mile , [+ $1.iil27 $1.3803 
OpcmtlllP; oxpenscs POl' reVCIlLlC trn.in mile .. + $3.6D83 .~3.1977 
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