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REPORT

OF THE

BOARD OF DIRECTORS.

THE

FIFTY-EIGHTH ANNUAL REPORT

OF THE DIRECTORS OF THE

CHICAGO, MILWAUKEE & ST.
RAILWAY COMPANY

TO THE 5TOCKHOLDERS

PAUL

FOR THE FISCAL YEAR ENDED DECEMBER 31, 1922.

The Dircctors submit to the Stockholders the

following report

of the operations of the Company for the year ended December

31, 1922.
INCOME ACCOUNT.
Rarwway OpsraTiNG INCOME:
Railway operating revenues. . . §150,950,628.06
Railway operating expenses. .. 129,596,696.49

Net railway operating revenue. $ 27,333,031.57
Railway tax aceruals. ... .. ... 0,654,737.74
Uneelleetible railway revenues.. 6,533.83

Railway opersting income. . ..................

Equipment rents. ............. $ 2,977,20543
Joing facility rents . ........ ... 1,431,210.00

.$ 17,692,660.00

4,408 415.43

Nel rallway operating income., .

Nox OreraTiNg INCcOME:

Rents received—Other. .. ... §  635,470.80
Income from leasc of road. ... 335,361.70
Dividends on stocks. .. ...... 29,967.00
Interest on bonds.......... .. 35,286.17
Interest on other securities and

accounts. ... ... L., 216,579.47
Miscellaneous incoms. . .. .... 322,035.10

§ 13,284,244.57

1,574,700.24

Net railway and non operating income . .. ...

.5 14,838,944.81

21,002,112.84

DepucTions:
Interest on funded debt. ... .. § 18,926,851.33
Interest on unfunded debt. ... 295,575.54
Rents paid—DLease of road. .. 910,422.95
Rents paid—Other.......... 60,265.09
Miscellaneous. .. .......... .. 709,997.93
Demer oo

$ 6,143,168.03
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GENERAL STATEMENT

The resalt of operations of yvour Company for the year ended Decen-
bor 31st, 1922, shows a deficil of $6,143,168.03 as compared with a
defieil of $11,070,808.66 for the year ended December 3151, 1921,

While this result is by no means satisfactory it does rofleet a substan-
tial improvement over the operations of the previcus year, cspecially
when consideration is given to the unusual conditions that prevailed
during the yoar 1922 which seriously affectod the earnings of the
Company, viz.:

1. The coal miners’ strike, taking effect April 1st and continuing
until Beptember, 1922, which entirely suspended the operation of coal
mines on your lines and not only deprived your Company ol the norral
earnings on coal transported for commereial uge but greatly increased
the cost of coal used in locomotives, the incrcosed cost of locomotive
fuel due to the strike wmounting to approximately $2,195,000,

2. The railroad shopmen’s strike which took effect July 1st, 1922,
and was scbtled on this road in Septeruber, 1922. In additien to the
serious interruption to traffic because of this strike, and the suspen-
slon of repair work on locomotives and ears, there was an extra expense
of approximately $2,220,000 directly atiributable to the strike.

3. The reductions in freight rates taking effect in January and July,
1922, reduced thie carnings for the balance of the year approximately
$12,000,000. This was pavrtly offsel by a decrease of approximately
%3,705,000 in the wages of employees, taking effeclt July 1st, 1922,
and which was the cause of the shopmen’s strike.

Referende to page 36 of the report shows that the wtmprovement in
earnings began about July 1st, and for thesixmonths July 15t Lo December
31st were more than sufficient to cover the ixed charges for the same period,

One of the greatest needs of our Company is a more adequate supply
of freight cars and locomotives with which to handle the growing traflie,
especially during the fall and winter months, and which has o restric-
tive effect on the revenues of the Company. With a view to over-
coming this deficiency as much as possible,the following new cquipment
was purchased under equipmnent trast during the year:

2580 50-ton Steel Frame Coal Cars,
3500  40-ton Steel Frame Box Cars.
500  40-ton Steel Frame Automobile Cars.
23 Mikado Type Freight Locomotives.

By conlracting for this equipment befove the rise in market price
u Eaving of approxinwdely $3,500,000 was made as compared with present
prices for oquipnient.
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Duning the year a total of 8381 freight ears woeen renewed and
strengthened Into serviceuble condition, o meet the twodern
requirements of heavier londing and trains, at o cost of approxi-
mately §5,000,000, in addition to the ordinary repairs Lo Dreight
cquipment.

With reference to the shopmen’s gtrilee: T desive to express the
appreciation of the management for the loyal and efficient service
rendeved by officers and employees, and voluntecrs who vemained
al work during the shopmen’s strike.  This small groop of em-
ployees, amounting in all to approximately 1400 men, by working
long hours and under great difficultics were able to malntain
practically wninterrupted scrvice on the railroad, notwithstanding
ihe fact that approximately 16,400 men loft the service on July
1st, 1922.

ADDITIONS AND BETTERMENTS.
EQUlpMENT:

Purchase was authorized of 25 Mikado locomotives from the
Baldwin Locomotive Works, all of which were received.  Author-
ity was granted for the purchase of 3,500 40-ton steel frame
box ears and 500 40-ton steel frame automobile cars of which
number 2,927 box cars and 253 automohile cars wore received.
The conversion of 10 class A-1 compound Jocomotives to simple
type, 4 of which were authorized in the previous year, was com-
pleted and in addition to these, 23 steam Jocomotives werc
rebuill,  Authorily was given for the conversion of 2 Class
A-4 and 2 Clags B-2 compound lecomotives fo simple type,
none of these units being completed i 1922.

TRACK:

The principal items of track work during the year inelude
one mile of main line lozging railroad and two interchange tracks
built at Star Lake, Wis. to serve the Stange Lumber Co.;one mile
of logging spur constructed on the New Wood River Line in
Wiscongin to serve the Kinzel Lumber Co. and two interchange
tracks, in the total length of 5847 feel built at Clarkia, Idaho
to serve the logging operations of the Rutledge Timber Co,
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Bripazs avp Hicaway CROSSINGSE:

Timber overhead highway bridee T-19614, 141 feel in length
was constructed at Morningside, Iows. The 4,296 fool bridge
FI-962 over Skykomish River at Monree, Washington and the
2,883 foot bridge EE-44 over Benewha Lake, Idaho were rebuilt.
Benewha Lake is a navigable body, necessitating the placing of
a B0 foot girder span. The reconstruction of the 344 foot pile
trestle WE-702 at Bagley Junction, Washington was completed
as was also the reconstruction of the Randolph St. Viaduct,
Chieago, Ilinois, by forees of the Chicago Union Station Co.
ownership of which is participated in by thiz company.

WATER SUPPLY:

A naw locomotive water supply station was completed in
December at Marathon, Jowa, consisting of new tank and pipe
line and second hand pump house moved from Gillett Grove.
The well was driven in 1920. The water station at Gillett Grove
has been unaatisfactory and will be sbandoned. The water
treating plant at Chamberlain, 8o. Dak. was completed. A
replaccment well was driven at Calmar, Iowa and the new well
completed at Sanborn, lowa. The water wupply station at
Lennox, So. Dak. mentioned in the 1921 report, was also com-
pleted.

Stock Pews:

One block of 28 pens were rebuilt at Milwankee, Wis. to facili-
tate the handling of additional business. A new stock yard
63 ft. x 200 ft. was erected at Waukon, lows in accordance with
an order from the State Railroad Commission and hased on s
plan agreed upon with shippers and business men of Waukon.

GRADE SEPARATION:

The elevation of the tracks on the Evansion Line of the
Chicago Terminals Division between Montrose Blvd. and Howard
Street, Chicago, a distance of 4.4 miles, was practically completed
during the year. The bridge floors were completed during the
year and the fourth main track laid and put into service. New
stations were constructed at Arpyle Street, Berwyn, Bryn Mawr,
Thorndale, Granville, and Jarvis Avenues. Of these the station
at Bryn Mawr bas been turned over to traffic, and the others
will he in service early in the coming year. A new station at
Lawrence Avenue, not conternplated in the original program,
was ordered by the Illinois Public Utilities Commission. Its
erection was practically completed during the year and it will
be placed in service early in 1923.

s
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CHICAGQO, TERRE HAUTE & SOUTHEASTIRN RAILWAY
LouirveNT:

TForty-five new 50-ton steel frame gondola cars, purchased
and received from the Bettendorf Co. were assigned by the
Chicago, Terve Haute & Southeastern Railway Co. to the Girard
Trust Co. as Trustec, as replacements of vacancies oceuring prior
to July 1, 1921. These cars were paid for by the Chicago, Terre
Haute & Southeastern Ry. Co.

The following addition and betterment work on Chicago, Terre
Ifaute & Southeastern Railway was done by the Chicago, Milwau-
kee & St. Paul Ry. Co., for which it is reimbursed under the lease
agreement in Chicago, Terve Haute & Southeastern Ry. Go. bonds,

BoureMuNT:

One locomotive and one gondola car were accounted for as
rcbuilt. 1,000 gondola cars were equipped with steel *H"
beam center sills and end sill channels.  Work is under
way on the rebuilding of 1,250 gondola cars, authorized during
the year, 7560 of which are to he completed by the Keith Rallway
Equipment: Co. and the remaining 500 by our own forces.

TRACKS:

Authority was granted for the construction of seven additional
yard trocks, approximately 35,000 feet in length, at West Clinton,
Indiana, about 909% being completed at the cloze of the wyear.
A 1,408 fool exiension to passing irack and & 3,447 foot storage
track were constructed at Stoddart, Indiana.

Mine track systems were constructed as follows:

9,600 1t., Linton Summit Mine at Hoosier, Ind., 90%, completed.
4,757 ft., Templeton Coal Co. at Hymera, Ind. completed.
18,431 ft., Bon Ayr Coal Co. at Coalmont, Ind. ecompleted.
6,754 {t., Sullivan Coal Co. at Sullivan, Ind. completed.

Saor FaCILITiES:

New frame machine shop and power house at West Clinton,
Indiana, together with necessary machinery to cquip them for
operation were authorized and were approximastely 909, completed
at the close of the year,
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GRAVEL P1r AND BALLASTING:

Approximately 30,000 cuble yards of stripping were removed
from the gravel pit at Stoddart, Indiana, which was reopened
for use during the year. 18,360 cubic yards of gravel hallast was
placed on 15 miles of line between the Illinois, Indiana State Line
and Belt Junction, Indiana.

TELEGRAPH AND TELErPHONE:

Additional telephone and telegraph facilities were installed
between Paithorn, Hlinots and West Clinton, Indians, involving
the stringing of 111.3 miles of wire, of which 79.8 miles were
cormpleted during the wyear and the remainder completed in
Jannary, 1023,

GUARANTY PERIOD.

As stated in report of last year, the Company filed with the
Interstate Commerce Commission a statement of its operations
during the guaranty period under the provisions of the Transpor-
tation Act, 1920. In addition to the amount of $14,297,702.00
reported received in 1920 report, {urther advances were made
during the year 1921, amounting to $8,137,190.05, and $676,636.00
was received during the ewrrent year 1922 in settlement of claim
before the Interstate Commerce Commission for the balance of
the amount due under the guaranty, menticned in report for
last year.

FEDERAL VALUATION.

The Interstate Commerce Commission has practically finished
its detailed work in connection with the Federal Valuation of
this Company’s property. Preliminary Engineering Report
giving estimated ¢ost of reproduction new and less depreciation
was completed in December and served on this Company shortly
thereafter. The Land Report will probably be received during
1923. Cooperative work by this Company and the Bureau of
Valuation on the final collection and adjustment of guantities
was completed in December and further work of the Valuation
Department will consist of the derivation and application of
reproduction costs for comparison with the Commission’s figures
and the compilation and filing with the Commission of objeclions
and criticisms.
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MILES OF TRACK, DECEMBLER 31, 1922,
QOwned solely by this Compauny:

Main track. ..., 10,154.45

Second main track. ... ... ..., .. 1,050.12

Third main track.................. 22.30

Fourth main track................. 1547

Connection tracks. ................ 45 87

Yard tracks, sidings and spur tracks. 3,346.22 14,634.43
Owned jointly with other Companies:

Main track. .. ... ... . L 109.28

Second main track................. 6.09

Third main track.................. 1.95

Tourth main track................. 1.90

Connpection tracks. ... ............. 4.68

Yard tracks, sidings and spur tracks. 217.16 341.06
Used by this Company under contracts:

Mamtrack. ..........ooi i, 407.38

Second main track......... ... ... 123.27

Third main frack.................. 1.14 B31.79
Used by this Company under lease:

Main track............. .. ... ..., 361.356

Second main teaek.. ... ... ... ... 7.98

Connection tracks .. ... ... ... ...... 544

Yard tracks, sidings and spur tracks  216.53 591.30
Total miles of track........ 16,098.58
Average miles of main track in operation during the year:

Ownedsolely. ... ... o i 10,151.81 miles

Owned joindly. .. ... .. 10932 ¢

Used under contracts and under lease .......... 76873 ¢
TFotal average miles operated. ........... .. 11,029.86 miles

The lines of road of this Company owned solely and jointly
are located in the following Stales:

WWIBCOMBIL. . v vttt e e e 1,793.12 miles
TROIS. oot e 418.00 “
Jowa. . 1,861.03 “
Mimnesota. .. ... ... . 1,23085 °
North Dakota. ... ... ... . i on.. 379.81
South Daketa....... ... ... ............. 1,795.95 ¢
MISSOUTE. L ..ottt e 140,25
Michigan. .. ... .. i e 19922 “
Mentana. .. ... ... .. e 1,235.29 «
Idahe. ... .. e 230.67 “
Washington. ......... ... . . o i i 979.54 ¢
Total main frack owned solely and jointly. .. .. 10,263.73 miles
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EQUIPMENT CHANGES

The 2500, 50 ton steel frame gondola cars, mentioned
in the 1921 report were received and put in service during the
year. Other new equipment was received as follows:

25 Mikado type locomotives from th: Baldwin Locomotive

Works;
1,000 - 40 ton steel frame box cars from the Western Steel
Cer & Foundry Company,

1,000 ~ 40 ton steel frame box ears from the Pullman Com-

pany.

927 ~ 40 ton steel frame box ecars from the Bettendorf Com-

pany.

253 - 40 ton steel frame automobile cars from the Genernl

Americun Car Company.
80 - 50 ton steel frame gondola cars from the Pullman Com-

pany.

Of the 80 gondola cars, 45 were assigned to the Girard Trust
Co. Trustee, to replace vacancies in C. T. H. & 8. E. equipment
16 were assigned to the Guaranty Trust Co., Trustee, to replace
vacancies in St, Paul equipment and the remainder are available
for assignment as needed.

Equipment rebuils includes 33 stcam locomotives and 7 freight
train cars, Four work train cars were converted to revenue
freight service and 1,808 revenue freight train cars to work service.
Four hundred and twenty-three coal cars were converted into
flat cars. Two hundred seventeen freight train cars, 24 passenger
train cars and 172 work train cars previously reported as taken out
of service were reinstated. They are as follows:

58 Locomotives-steam 1 Coach
3,200 Box cars 9 Passenger & express carg
561 Flat cars 2 (zag clectric motor cars
32 Stock cars 12 Express cars
2,580 Coal cars 1 Office and pay car
10 Refrigerator cars 4 Derrick cars.
14 QOre cars 1 Steam shavel
14 Ballast cars 1,974 Work train cars

Summary of equipment retired during the year on account of
having been destroyed by wreck or fire, sold or taken down on
account of unserviceability, converted or rebuilt, follows:

35 Locomotives-steam 1 Pussenger & express car

2,732 Box cars 5 Baggage-buffel cars
684 Ilat cars 3 Buflet-chservation cars
194 Stock cars 5 Mail apartment cars
584 Coal cars 2 Parlor cars

83 Refrigerator cars 1 Sleeping car
49 Caboose carg 1 Express car,
62 Ore cars 2 Postal cars
122 Ballast cars 2 Steam shovels
2 Coaches 178 Work train cars

RAILWAY COMPANY 10

EQUIPMENT OWNED AND LEASED DEWCTMBER 31, 1922,

CMAELE  OTHASR

Locomotives Owned: Ry.Co.  Ry. Co.
Standard gange, coal burning ... ..., ... 1,853 70
Standard gauge, oil burning, . ... ... ... 4 ..
Narrow gange, coal burning . ....... ... 3 1,970 ......
Standard gauge, clectric. ... ... ... —- — 62 RRREEE

Total locomotives owned. .. ... ... ... 2,032 70

Revenue Freight Equipment Owned:
Refrigerator cars:

Refrigerator cars, insulated. . ... ... ., .. 394 ... .. : 24
Refrigerator cars, lee........... .. ... ] 1,229 1,623 ......
Box cars: )
Box cars (includes 48 narvow gauge) .. .. 30,43.2 ...... 192
Automobile cars ... ... . L, 2467 ... ...
Turniture ears ....................... 404 ... L
Carrlage cars ..., 18 .. STIERRES
Package ears ............ ... ... ) 30 38,351 ......
Stock ears: .
Stock carg (single deck, 41 narrow gauge) 3,663 ... ... ‘ 7
Stock cars (double deeck) ........ ..., 845 4,508 ......
Coal cars. . ....... ... .. i, 8,805 ...... 5,318
Ballast ears. . ... ..., _,169 11,024 ... ...
Ore CATS . v ot e 1,8&? ......
Tlat cars (includes 19 narrow gauge) ........... 4,545 ___@
Total revenue freight equipment owned . .. 61}916. 6,425
Revenue Ireighi Equipment Leased
Muther stock cars ............ ... ... ... M6 ...
Total rvevenue freight cquipment owned _ y
and leased ...... ... ... ... . . ... 62,262 6,422
Non-Revenue Equipment Owned: _
Caboose cars ... ... .. P 13 47
Qther non-revenue equipment:
Cfficer and pay cars . ................. 2 3
Derrick ears. ..., 3 ... ... 1
Steam shovels ....... ST SETREEARCRIIEN 22 ..., 1
Wrecking cars & other company ser-
vice (%al's ....................... 4 4065 4,567 142
Total non-revenue equipment owned. .. ... 5,510 19_!:
Total freight equipment owned.. ... ... ... 67,426 6,619

Total freight equipment owned and leaged. . 67,772 6,649
{Continued)
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EQUIPMENT OWNED AND LEASED DECTMBIER 31, 1922.
(Concluded) .
Passenger Train Bauipment Owned: g (;]}';r%t;r
Coaches. ... e 634 60
Passenger and express cars:
Passenger, baggage and mail } ............... 110 7
Passenger and baggage
Gas clectric motor ears.............. ... 6......
Buffei obscrvabion cars. ........... .. ..., 13......
Buffet lounging ears ... oo 2. ...
Open tap observabion ¢ars ... ... oo, 4.,
Dining ears ... ..o 56 ......
Padovewrs ... oo 21 ...,
Sleeping cars—standard. ... oo oL oo 200 ... ...
Sleeping eavs—tourist. .. .. ... . Lo 3G ......

Madl Apartment Cars;

Baggage, mail and cxpress
Bageage and mall oo oL 133 4
Mail and express
Tixpross Cars:
Baggage and exXpress cars. . ..............s 349 2
Postal ears .. .. . 40 ... ...
Total passenger train equipment ewoed. ... 1,60 73
Floating Equipment Owned:
Tug boabs ... 1......
B e, vt 8 .. ...
Grand Total, Bquipment Owned. ......... 71,071 6,762

Grand Total, Bguipment Owned and Leased 71,417 6,762

RESERVE FOR ACCRUED DEPRECIATION.

At the closc of the fiscal year, ending December 31, 1921 there
was at the credit of reserve for accrucd depreciation the sum of
$20,727,746.94

A certain percentage of the total cost of cquipment has been
eredited to this reserve for the estimated depreciation of locomao-
tives, passenger train cars, freight train cars and work equipment,
accrued during the year, which, together with other adjustments,
ageregates $3,196,038.27,

There has been charged to this reserve an amount of $702,286.77
representing the accrucd depreciation, previously credited, on
locomotives and cars destroyed, sold or taken down during the
vear, which results in a net increase in this reserve of $2,484,651.50
for the year.

The balance of this reserve, December 31, 1922, as shown in the
balance sheet is $23,222,398.44, which represents the estimated
depreciation of rolling stock from June 30, 1907, to December 31,
1922,

RAILWAY COMPANY 12
INSURANCE FUND.
INSURANCE RESERVE AGCOUNT
IxcoMm:
Premium received:
TFor Insurance of vailway properviles, ..........% 276,682.98
Less reinsurance paid, ... ... oLl & 127,818.29
Nefb premium income. .. ... oot en. $ 148,864.69
Other Income;
Interest received on sceurities owned. ..., . ... $ 12947430
GrossIncome. ... ... .. $ 278,338.99
DiIsBURSEMENTS
TFire losses—Neb. .. .. ... . $  278,338.99

ASBETS AND LIABILITIES

Assurs:
Iunded

Securities as shown on page 13......... ...

LiABILITIES:

Insurance Reserve. ... ... oo,
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INSURANCE FUND

INVESTMENTS--SECURITIIES

The Insurance Reserve December 31, 1922, smounts to
3,247 ,816.02, which is invested in securities at par, as shown in
the following statement;

Chicago, Milwaukec & St. Paul Ry. Co. Stock:

Preferved stock, . . ... i i $  86,100.00
Common stoek. . ... . 5,300.00
Total C. M., & St. P. Ry. Co. Stock........ $  91,400.00

Chicago, Milwaukee & St. Paul Ry. Co. Bonds:
Chicago, Milwaukee & Puget Sound Ry. Co. 4%, § 1,000,000.00

Targo & Southern Ry, Co. 6%,................. 2,000.00
Milwaukee & Northern R. R. Co. First 4249, ... 38,000.00
Milwaukee & Northern R. R. Co., Cons., 44%,. . 20,000.00
General Mortgage 4%, ... .. ..o il 759,000.00
General & Refunding Mortgage Convertible 5%. 11,500.00
Twenty-five Year Gold 4%,. .. ................ 83,000.00
- Convertible Gold 424%,. . ...... . .. il 19,200.00
Tacoma Eastern R. R, Co. 5%. . ..«........... 51,000.00
Four per cent Goldof 1925. .. .. .. ............ 1,172,716.02
Totol C. M. & St. P. Ry. Co. Bonds. . ... .. %56,416.02
Grand Total......... ... ... .. ..o ... $3,247,816.02

R —— =
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CAPITAL STOCK.

At the close of the last fiscal year December 31, 1921, the
share capital of the Company amounted to $233,686,200.00 and
consisted of $117,411,300.00 of Common Stock and $116,274,900.00
of Preferred Stock, of which $429,100.00 Preferred Stock and
$5,300.00 Common Stock are held by the Company.

Of the Preferred Stock held by the Company, $343,000.00
18 in the Treasury and $86,100.00 is in the Insurance Reserve
Tund.

All of the $5,300.00 of Common Stock held by the Company
i in the Insurance Reserve Fund.

No Capital Stock has been issued during the year ended
December 31, 1922,

FUNDED DEBT AND NOTES.

At the close of the last fiscal year the Funded Debl of the
Company was $574,240,054.60,

It has been decreased during this fiscal year by $25,340,000.00
United States Government Note matured March 1st, 1822; by
$10,400.00 69, Lquipment Gold Notes maturing January 15th,
1923 to Januvary 15th, 1935; by $12,000.00 Bellingham and Nor-
thern Railway 5% Bonds retired and $51,067.25 European Loan
4% Bonds of 1810 replaced by Four Per Cent Gold Bonds of 1925.

The note for $10,000,000.00 in favor of the United BStates
Government bearing interest at 6%, maturing January 1st, 1923,
wag pald.

It has been increased during this fiscal year by $51,067.25
Four Per Cent Gold Bonds of 1925 issued in place of European
Loan 4%, Bonds of 1910; by note for $25,000,000.0¢ in favor of the
United States Government, bearing interest at 6%, maturing
March 1st, 1927, and by $8.085,000.00 St. Paul Railway Equip-
ment Trust 5% Gold Certificates Series “A” maturing senally
each year until July 15th, 1937,

A new note for 310,000,000.00 in favor of the United States
Government, bearing interest at 6%, maturing March 1, 1930,
was issued.

The amount of Bonds and Notes at the close of this fiscal
year i3 $581,062,654.66, of whick $160,257,358.24 are in the
treasury of the Company, and $421,705,206.42 have been issued
and are outstanding.
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TREASURY BONDS.

At the close of the year ending December
31st, 1921 there were in the Treasury, bonds to
the amount of.. ......... ... ... ... .0eo.. £160,257,358.24

Thore have been no changes during the year.

Treasury Bonds Becember 31st, 1922, ....... $160,257,358.24

Composed of the following:

General and Refunding Mortgage bonds certi-
fied for the acquisition of additional property
or additions and betterments and other layw-
ful corporate purposes. .... ... oo..... $78,388,200.00

General and Refunding Mortgage bonds certified
by the Trustee against expenditures for ad-
ditional properties or additions and better-
ments, and available for sale at any time:

Pledged with Unitcd States Goveroment. . .. 38,829,000.00
$117,217,200.00
General Mortgage 59, Bonds
Pledged with United States Government. . .. 43,000,000.00
Tacoma Eastern R. R. Co.
Tirst Mortgage 59 Bonds................ 40,000.00
Four per cent Gold Scrip of 1925............. 158.24

Total. . ..o $160,257,358.24

RAILWAY COMPANY 16

Mr. William Rockefeller, a member of your Board of Direc-
tors, died in Tarrytown, New York, on June 24th, 1922

The sense of loss te the Company and his associates was
given expression al a meeting of the Directors held on July 27th,
1922, as follows:

“In December, 1921, this Doard commemorated the Fortieth
Anniversary of Mr. Wm. Rockeleller’s service as a Dircotor of the
Chicago, Milwaukee & St. Paul Ruilway Company. We now enter
thig minuto (o express our losg by the termination of these years of
gervico through his death,

During his long association with this Company, Mr. Rockeleller
has shown marked loyalty and personal interest in its affairs and for
mony years hag Leen the puiding foree of the Board of Directors.
Iis courtesy and kindliness to his lellow divectors endeared him in
an unusual degree to all who have served with hioa, and it is with this
gense of the personal loss of & friend, as well as the regret for the
deprivation of his co-operation and advice as an agsociate, thet we
spread these minutes on our records.”
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.Mr. Burton Hanson, General Counsel of the Company, and one

of your Directors, died in Chicago, Ilinois, August &th, 1922.

In recognition of his services and commemaoration of hig

death, the following resolution was adopted:

“In the death of Burton Hangon at Chicago, Illinois, on August
6th, 1822, the Chicago, Milwaukee & St. Paul Railway Company
lost & mast valued Officer and Direcior who had served the Company
with loyalty for thirty-nine years, and had won the respect aund
affection of his sasgociates.

Mr. Hanson entercd the service of this Company as Assistant
Gencral Solicitor in September, 1883, He became General Solicitor
i September, 1895, General Counsel on January lst, 1911, and wae
elected a Director January 27th, 1921

During these years of service he performed important work
in the management of the Company’s litigatica in advising upon
legal questions and in the supervigion of important corporate and
financial transpctions. Mr. Hanson accomplished a piece of work
most gratifying to the Company in bringing about a settlement
of its claims against the United States Government for the fedaral
control and puaranty periods.

Mr. Hanson’s work was always conducted with great care and
gkill. Ile had a keen grasp of the constantly recurring problems
of corporate action and regnlation and united with his legal atbain-
ments, s practical knowledge and appreciation of corporate business
affairs which he applied in all of these services, coupled with a deep
sense of responsibility and a conscientious concern for the results
to be obtained.

His personal relations with the Dircctors and Officers of the
Corporation were mosk agreeable and created implicit confidence
in hig judgment. TIn bthe various activities with which he was con-
cerned, he established a wide group of friends and acquaintances
and achieved & well-merited reputation as an olficial and as a man.

His life was one of conspicuous achieverpent actuated by right
principlcs and the highest idenls of service.”

RATLWAY COMPANY 18

General balance sheet, income, profit and loss and other
tables relating to corporate affairs and statements showing results
of operation are appended hereto.

By order of the Board of Directors.
April, 1923, H. E BYRAM,

President.
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GENERAL BALANCE SHEELT AS OF DECEMBER 31, 1922
ABSET SIDI.

INVESTMENTS:

Road and equipment

Miscellaneous physical propcrty ..........
Investments in atitliated companies:
OB, oyt e

# Special deposits
Loans and bills raceivable
Tralic and car-service halances ..........
Due from ngents and gonductors., ... ...
Miscellaneous accounta receivable. . ... ..

Material and su

Interest receiva
Total current assets

DEFERRED ASSETS:

Working fund advances
Securities in Insurance fund..............

lieg

e unmatured............

Olher deferred asscla

Total deferred assels

UrabjusteDd DEpiTs:

Insurance premiums paid in advance .. ...
Other unadjusted debits
Total unadjusted dehits

Grano Torar,

3 3,973,423.38
1,847.000.00
£22,338.85

$ G57,211.564
665,579.55
435,800.00

447,737.57

$ 5,681,896.89
21,578,361,12
34,615.72
1,114,381.69
4.455,244.58
4,591,095.13
13,330,148.16

'302,026.12

$  220,049.47
3,247,816.02

192,16+.16

$  906,221.30

2,827,220.70

$671,778,028.23
3,460, 100.74

11,497,710.07

2,206,328.66
$688,042,167.70

51,178,369 41

3,960,029.05

2,0%3,412.00

$747,004,008.76

# Ineludes §17,465,019.58, representing securitics and advanees to subsidiary
companies, previourly reportad as investimonta, now pledged (or banl oredit,

oo

RAILWAY COMPANY
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GENERAL BALANCE SHEET AS OF DECEMBER 31, 1922
LIABILITY SIDI.

CAPITAL BTOCK:
Commanstocle ... ..o o o

In hands of public...... &F 117, 406 000.00
In Insurance reserve... 300,00
Preferred Stoele. ..o e
In hands of public...... § 115,845,800.00
Held by Company...... 343,000.00
In Insurance reserve.... 86,100.00
Premiums reslized on capital stoek.......
Teoss Preferred Stock held by Company
unsold ... e
Total Capital Stoek.. ... ... cocvoenns
GOVERNMENTAL GRANTS!
Grants in aid of construetion. .. ..........
Tunpen Dupr—UNMATURED. . ..o e e
Maortgnge Bonda:
In hands of public....... § 2341,222,380.40
Held by Company ...... 160,267,368.24

In Tosurance reserve. .. ..

Equipment Obligations:
Louipment gold notes . ... ... .00
Bquipment Trust 5%, gold certilicabos
BEIES AL i i
Misgellaneous Obligations:
United States Government Notes . ... ..

816641602

Lass bonds held by Company unsold ... ...
Tatal ¥unded Debt unmalured .........
Total Capital Siock and Funded Debt. .

CURRENT LIABILITICS!
Loans and bills payable. ...
Traffic and car-gorvice balances.. ..
Payrolls and vouchers. . ..., oouvin .
Miscellaneous accounts C}myahle ...........
Interest matured unpaid. ... .............
Funded debt matured unpaid. ............
Unmatured intorest accrued, ., . ..........
Unmatured rents acerued.............. ...
Total current liabilities . ...............
DEFERRED LIABILITIES:
Other deferred lisbilities.................
Total deferred liabilities. ..............
UnADJUSTED CREDITS:
Tax Bability........c.oo it
Tnsurance fund reserve. ... .......oiuinin
Operafing reserves. . ... ..oiiiiiiinis.
Acerued depreclatlon—]qupment ........
Qiber unadjusted credits. ................
Total unadjusied eredits. ..............
CORPORATE SURPLUS:
APPROPRIATED SURPLUS!
Addxtwns to property through income and
I‘unded debt retired through income and
surplus—B. & N.
Binking fund reserves—-B & N.By.......

Prorit aND Loss—DBALANCE:
PBUTPIUB av s dvaion b o 48 6 o widlp sl o i § B Emale

GRAND TOTAL, . . RERTARRTRTREYRRERTLS

K Lngludos ‘IH l.[l{} G120 |m\-'u,lnlu Iu.mm.ry lr.l.,

$117,411,300.00

116,274,900.00
36,183.87

$233,722,383.87|
34:3,000.00

$504,636,154.66
14,241,500.00
$,085,000.00)

55,000,000.00
$581,002,654.66
"160,257,358.24

$ 1,305,020.48
3,400,513.30
15,111,763.49
2,408,300.70

¥ 5,507,431.16
17,400.00
2,973,954.81
526,329 81

$ 61422155

$ 6,065,323.72
3,247,816.02
703,304.99
23,922,398 44
3.070,714.28

§ 72846173

202,000.00
3,236.66

$233,375,383.87
32,405.34

421,705,206.42
$655,117,085.63

31,400,812.75

614,221.58

36,309,047 45

933,698.39

22,028,642,96

l'.h“

‘rs?rxnnl U(}H 7«',
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28 g8 9 % &
STATEMENT OF INCOME ACCQUNT - o o @ oo w 3
I2 28E5 8 |3
YEAR zwoep Decezueen 31, 1922 = ﬁ" @ 3 N &
- - > 7o)
LY % N ‘_:‘
} * | &
1. OPERATING INCOME. ir % - :
Railway operating revenues. .. ........... $156,550,628,06 : ook
Railway opersting expenses............... 129,596,608.49 Lo l.% Soon
Net revenue from railway operations... .| 27,353,031.57 A :
Railway tax accruals. . .................. 0,654,737.74 T T
) Uncollectible railway revenues. .......... §,533.83 «§ & - T :
Railway operating income. ,............ $ 17,692,060.00 o] =) - A T
II. Now OPERATING [NCOME. p (= & o=
/ Rent from 100omotives. . .. ............... 8 43,080.78 L& - R
Rent from passenger-train cars........... 159,918,569 = = ‘é’ w - oa :
Rent {rom floating equipment............. 2,764.07 = 5 8 ,,8,3 - .
| Rent {rom work equipment. .............. 33,205.57 [t} - g PI- - :
’ Joiot facility rent Income. ... ..o, .., 309,425.44 = = g - -
i Income from lease of road. ...........0v.. 335,361.70 o g ¥ 2: % 8 73
]’ Miscellaneous vent income.........,...... 17,948.53 5 S 8 51 B 8 B
Misge. non operating physical property ... . 617,522.27 % g7 8 3 2 2!
] Separately operated propertics—~Profit , . . 42,131.81 @ g £ BT 8 g
i Dividend IN€OM®. ... ... .c0ovieennn.n. 29,967.00 = Q5 & €% 7
| Tncome from funded securities. ........... 35,286.17 (- 8 ¢ mmw § Z =
| Income from uwufunded securities and ac- - EI-1 X T g ®
E LT3 216,412.81 H = 2 5= g (3 A
Ingome {rom sinking and other reserve & MA@ = b
funda. . ... ... 160.606 = B N2 2 2R 2|9
| Miscellancous income. . .. ..oooneussvennn. 270,903.20 8 S mZese a8
1 Total non operating income . ........... 2,218,004.69 ! 8 g 2 25 3 E'?’
Giross income $19,910,754.69 2 T L g oy ©|a
w0 2 8883¢ 48
III. Depuctions FrRoM GROSS INCOME. o w - als
‘-i Hire of freight cars—Debit balance....... $ 3,039,334.52 8 o o«
Rent for locomotiven............couvvu.. 24,299.57 - ——_— —
Rent for passenger-train cars,............ 149,801.33 = E : E oo 8 :
Rent for work equipment................, 7,649.02 5 & B8 . . 3.
Joint facility ronts. . ..................... 1,830,635.44 o BB o B
Reut for leased roads. ... ...l 919,422.95] . 905 gl
Miscellaneous rents. . . ...oooveoeen..uian, 60,265.09 = oA @ oo T
f Miscellaneons tax aceruals................ 269,007.06 Py 3 gL EI® o IE
Separately operated properties—Loss. . . .. 115,326.87 o = - T - A
Interest on funded dobt, and notes. . ... ... 18,026,851.33 2% Rl H: 518 oiogo
Tnterest on unfunded debt. . ............., 205,575.54 Ay =i B o2 x e
| Miscellaneous income charges. . .......... 272,203.04 g 2 2 € 1B
i Total deductions from gross incowe.. ... 25,010,401.76 - 818 g g
Neb deBEib. . oevenons e, § 5,099,707.07 §: 9.8 B ,gs
1¥. Disposirion oF NET INGOMR Ps B | E 3 & 5'3
Income applied to sinking and other re- g 8. 5 A I
] servefunds............................ 1$ 143,460,986 88 & s 9w’ ;gg
'[ ‘Total appropriations of income ,..,,.... _ 143,400.96 h Ed & NI 3 23
| " = m, 8 2 8 F 6.:}
Deficit transferred to Profit and Logs. ..., $ 6,143,168.08 | s FE 5 B 8 3 °%
28 48 % ggS 88
e 8 —_ e 9 99 g =]
2 g% EEREL
H i
A A g S E A

’h
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CAFPITAL 8TOCK, DERCEMBER 31, 1922.

Common Stock, December 31, 1921, . .............
Prelerred 8tock, December 31, 1921...............

No changes during the year.
Total %

apital Stock Decembor 31, 1922, , .. ..

........ $117,411,300.00
........ 116,274,900.00

........ $233,6806,200.00

FUNDED DEBT AND NOTES UNMATURED, DECEMBER. 31, 1922,

Total Funded Debt, Unmatured December
31, 19821, ineluding sll licos on purchased
EOAdS. e

Decrease during the year:

Note in favor of United States Govern-

ment at 6% duo March Isi, 1922.,....,, $ 25,340,000.00

Note in lavor of United States Govern-

ment at 6% duo January 1, 1023.. ... ... 10,000,000.00

Equipment Gold Notes paid, due January
186h, 1923 t0 1835, ..., . ... . ... .. ...,
European Loan Bonds of 1910, purchased. .
Bellingham & Northern Ry, Co. bonds,
vebired. .. ... e,

10,400.,00
51,067.25

12,000.00 35,413,467.25

$574,240,054.68

Increaso during the ycar:
Note in lavor of United Siates Govern-

ent at 6% due March 1st, 1927 ... ... % 25,000,000.00

Note in favor of United States Govern-

ment at 69 due Mareh 1, 1930. . ...... ... 10,000,0060.00

St. Paul Rallway Leauipmeni, Trust 5%

Gold Certificates, Series “A' . ... .. ...,

¥our Per Cent Gold Bonds of 1923, issued
in place of luropean Loan Boods. . ... ..

8,085,000.00
51,007.25| 43,136,067.25

$538,426,587 .41

Taotal Funded Deht and Nates Unmatured
Decomber 31, 1922, ....................
Of the total amount of bonds as stated
above, there remains in the Treasury., .

$581,962,654.60

$160,257,355.24

SECURITIES OF AFFILIATED COMPANIES OWNED,

Capital stock:

Davenport, Rock Island & Northwestern Ry. Co

Todiana Harbor Belt R. R. Co

Chicago, Milwaukee & Giary Ry. Co
Kansas City Terminal Ry. Co.............
Des Moines Undon Ry, Co............ ..

Minngapolis Eastern Ry, Co..................

Minoesota Transfer Ry. Co
3t. Paul Union Depot Co
Chicago Union Station Co

Republic Coal Co............ooo oo i,
Continental Telegraph Co

Bonds:
Minneapolis Eastorn Ry. Co
Des Mainez Union Ry. Co
Chicago, Milwaukee & Gary Ry. Co

Total. ... .o
Capital Stocls:

Milwaukee Land Co.,

Included In Special deposits

Whiie Sulpbur Springs & Yellowstone Park Ry, Co....

St.Paul Coal Co..vuvovven v .

........ 259.30

Reliance Power Co........... e,

Book Value
...... $ 1,750,000.00
1,000,000.00
173,645.07
§999.30
183,333.33
126,000.00
15,475.00
7,000.00

100,000.00

8,071.38
$ 3,073,423.38

110,000.00
357,000.00
1,350,000.00

$ 5,820,425.38

........ $  500,000.00
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CHICAGO, MILWAUEKEE & ST. PAUL RAILWAY COMPANY
FUNDED DEBT, NOTES AND CERTIFICATES UNMATURED, DECEMBER 21, 1922

RAILWAY COMPANY
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*Quae note §1,0235,500.00 matures each year, the last one Janvary 15, 1935,
+0ne Certiizate $339,000.00 maturcs cach year, the lost one July 13, 1937,
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CHICAGO, TERRE HAUTE & SOUTH EASTERN RAILWAY COMPANY

BEEREI2BZ8H

SYERERREREY

nnnnnn

ACCRUED
DurineTER
YEar

$897,679.22

-------

INTERBST
& QOet. ..
& July,..
& Qet, ..
& Qet. ..

PivaBLE
Jan. & July.....|5 1
Feb. & Aug.....
June & Dee.....
June & Dec ...
Meh. & Sept..

%
%

Rate
00 5%
00| 497
00 §%
00 (7647,

00 b
00.
G0 %6

000
000
000
00
000
000
000
400
400
167,400

Ix Harvps oF
PoBLic
0}

r
2
3!
£
1
10,
167
167,

$19,697,200.00(.....[.................

...........
...........

nnnnnn

DatE or
MarturitY
July 1, 1938..
Feb. 1, 1951.

Dec, 1,
Apl. 1
July &
Cet. 1
QOct. 1
Oet. 1

...........

t Mortgage

FUNDED DEBRT AND NOTE3 UNMATURED, DECEMBER 31, 1922,

DEesc¢ripmion or Bowps ano NoTes

uvipment Gold
Notes Paysable. .

Notes Pavable. .

Bediord Bels Ry. Co., I'irst Mortgage ....

Bouthern Indiana Ry. Co., Firs
Firzt and Refunding Mortgage
Firgt and Refunding Mortg

Income Mortgage
Eauipment Gold

Interest on honds and

Notes Pavable.,

Eq

Total.....o i e

#Interest rate 7% to July 1st, 1022, thereafter 6%.

RAJEWAY COMPANY 26

CHARGES TO PROPERTY INVESTMENT—RCAD & EQUIPMENT
DuymnG 7L YEAR ENDER DucEmuer 31, 1922

Additional equipment purchased, builé, re-
insiated or converted:
25 Steam locomotives, new............... ¥
33 Stearn locomofives, rebullt.. ... ... .,
3180 Box gars, new............o i ia. .
6 Box cars, rebuill........... . .. ... ...
14 Box eavs, reinatated..... ... ....... ...
4237 Tlat, ¢ars, converted...................
134 Flat ears, reinstated. . ..., ......
32 Stock ears, reingtated., ... ... ... ...
2580 Coal earg, DEW. .., ... i,
1 Relvigerator ear, rebuilt...............
4 Refrigerator cars, reinstated. .. .......
14 Org ears, reinstated...................,
14 Ballast ears, reinstated... .. e
24 Passenger train carg, reinstated. ... . ...
1808 Cowmpany service cars converted. ... ...
172 Company sevvice cars, reinstated. ... ...
Miseellaneous couipment
1 sccond hand Studebaker automobile. ...
1 second hand Dodge automobile. ... ...
1 Kissell ambulanee, constructed. .. ... ..
Tmprovements to lnecomotives and ears... ..
Gross Additions and Betterments—Bquipment,
Less original cost of equipment destroyed,
sold or taken down during year. ..., ....
Net Additions and Betterments—Bquiprucul
Additions and Bebterments—Ronad:
Land (or transportation purpeses........... L]
Grading............. ... i
Tlevated structores. . .......coco oL

Ballasb, .. .. .o i
Track laying and surlaeing, ................
Right of way fences,ete ...................
Crossings and signs. .. ............ ... . .....
Station and office buildings, ............ ...
Roadway and miscellaneous buildings. . . ...
Water and fuel stations.....................
Shops and engine houses....................
Grain elevators and siorage warehouses. . ..
Wharves and docks........................
Telegraph and telephone lines. .............
Bignals and interlockers.......... ....... ...
Power stations, transmission systemn, cte.. ..
Paving and assessments....................
Roadway machines, and tools. .......... ...
Shopmachinery. ... ...ooviivinr i,
Miscellapeous. ....... c..coviii i

012,213.43
661,500.88
4,909,548.67

9,224.62
12,333.73
159,277.71
4,130.40
4,129.25

3,042,562.42

400.00
742.00
10,110.22
31625.85
2,864.75

G634,961.17

504.84

304.00
977.75
1,037.05

550,739.90

$ 11,860,487.73
2,898,533.11

% §8,961,954.62

87,608.81 Cr.
137,390.53
25,161.93
267,913.72
21,351.84
182,878.82
122,373.11
205.59
60,052.57
9,431.58
167,462.20
418,098.83
8,760.57
15,204,09
198,256.98
9.273.83
3,762.38
2.975.94
40,366.16

4775897 C.
147,778.04
5,164.06

1,726.92 Cr.
45.296.17

Gross Additions and Betterments—TRoad. ..§ 1,778,215.64

Credit—Road property vetired or con-
ot S SR eSO R e
Net Additions and Betterments—Road. ... .

Net Additions and Retterments—Road &
e LT A
Rond and Eguipment, Decembor 31at, 1921,

Rond and Boquipont Deeembor 81ai, 1022,

771,654.67
$  1,004,560.97

9,066,515.60
_661,811,512.64
$071,775,025.23
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DETAILED STATEMENT OF RAILWAY OPERATING REVENUES, EXPENSES AND INCOME
For Tak Tears ENpED Drcestser 31, 1921 anp 1922,
RATILWAY OPERATING REVENUES.

TRANSCORTATION 1921 | 1932 INCREASE DzEcrEASE
Freight. v $104,804,847.55 $116,005,730.65/$ 11,110,8%3.30| ........
%ﬁseig T 26’%3’%?3‘23 M,%gi,gggg ........ $ 2,6023.‘55?3;
e 372, B05.2T L .
Sleeping €ar ... .. .o oot 1,609,679.21 1,594170.22 ...l 15,508.99
Parlor and chairear. ... ... oo oo 67,011.27 67,702.08 G6B0.81 ...
%/Iali ......................................................... 3,150,611.17| 3,139,601.45 ....... 9 o 20,009.69
D43 3,000,235.48|  4,350,006.31 1,340,769.830 ........
Other passenger train. .. ........oo0 e 4557811 53,570.67 7.002.56] ...
VLK. .y e e e 1,571,640.17|  1,580,088.66 9,043.40] .. ...,
SWILCRINE. . . . o oo oo 2.812,873.10)  2.876,303.16 63.429.97| ........
Special service train. . .. ... e 56,664,986 8173333 ........ 4,831.63
Total—Transportaiionrevenue. . ... ... ... ... .c0veeennn. %144,401,970.54:5154,235,310.92|18  9,833,340.38| .. ......
IncroENTAL
Dining and buffet. ... . . e $  861,932.631%  736,974.9T  ........ $  104,957.G6
Hotel and vestaurant. . ... ... i e 6,063.13 7,585,188 1,522,056 ........
%’caticin, train and boat privileges. ...... ... ... oL oL 88,786.23 93,694.29 G081 ...
BECE PO, . . e i iae s 4,035.31 3,267.48 ... ... 767.83
SEOrage—FTeight. . . .o osss 136,300.88|  110,857.57| ........ 45,542.31
BtOrage AR, . o ot 23,010.01 ALMBET L 2,101.44
Dot e . o e 475,369.28 510,391.74 35,022.460 ...
Telegraph apd telephone. ... ... ... ... . . . . 111,293.57 114,943.89 3,650.32]  ........
%tock 2 4 46,433,(1](?), 66,4—112.14 12’2‘??% ........
L RPN . §,513.53 LA17.530 0 oL
Rent of buildings and other property................ ...l 145,785.58 145i 60423 ... 181.35
Miscellaneous. .. ... L e et 317,169.43 350,108.20 3203686 ........
Total—Incidental Tevenue.. ... covr et § 2,231,425.22) 2,187,230.098 ........ 44,135.24
JomsT Facmrry
Joint facility—Credit. .. ... .. .o L $  136,416.15 529,282.55 392,866.40) ........
Joint facility—Debit. .. ... i e 404587 1,255.38 279048 ... ..
Total—Joint [acility revenue. . ... ............ ... ... .. 3 132,370.28 528,027.16 395,656.88) ........
Total—Railway operating revenues. ... ................. $14§,765,766.04'8156,950,625.06 % 10,184,862.021 ........
RATLWAY OPERATING REVENUES, EXPENSES AND INCOME—CoNTmNUErD.
RAILWAY OPERATING EXPENSES.

MAINTENANCE OF WaY aND STRUCT UKES 1921 1422 INCREASE DrcrEase
Superintendel_:lce ........................................... $ 1,209,865.10(% 1,416,492.93 (% 16,627.83  ........
Foadway maintensance. .. ... ... i i i 2,080,937.54 1,863,057.72 | ........ 216,979.75
Tunnels a0d SUDWAYE. - . ottt r et i e 11,351.43 1,237.50  ........ 113,93
Bridges, trestlesand culverts............... ... ... ... ... 1,176,248.25 1,328,183.82 151,837.67 | ........
Elevated strucliures . ... ..o it i e 883,27 108271 ... 775.00
Tiej ........................................................ 2,086,113.31 |  3,239,050.89 253.037.57|  ........
RallR. . e e e e 284,745.62 627,984.67 343,239.05; ........
Qther track material. .. ... . ...iiie 463,301.08|  778,237.01 279,836.831  ........
Ballagt................ e 149,861.41 209,705.13 59,846.72|  ........
Track laying apd surfacing . . ... ... il 4,875.630.55 5,107,056.34 228 42599 ........
Right of way lenees. ... ... . it iiaie s 145,730.79 166,401.19 20,670,401  ........
Snow and sand fences and snowsheds ... ... . el 235,447.15 21,891.66| ..., .. 3,535.49
Crossings and 8igns. . ........ ... o i 245,138.82 292,406.78 4735796,  ........
Station and office buildinga. ........... ... .. . 518,630.03 589,003.01 70,372.95¢ ...,
Roadway buildings. ... ...ooeomnns i 21,611.34 27,503.15 598181 ........
Water stations . ... ... i it e 239,047.17 259,089.01 5004184 L.,
Fuelstations.............. .o il 106,917.5% 144,738.85 3782127 ...
Shops and engInehouses . . . .ot e 571,112.37 662,966.74 91,854.37 ...,
Wharvesand daeks. . ... e 47,306.27 78,601.18 30,7949 L.
Coal and ore wharves. (... ... . . i 33,562.10 2793315 ... 5,028.95
Telegraph and telephone lines. . ... ... ... ... ... .. 216,075.93 17447588 | ........ 41,600.07
Signals and interlockers . ... . 307,852.51 443,507 .04 75,624.53 ........
Power plant buildings. . ........ . o e 10,601.16 21,450,77 1144961 ........
Power sub-station buildings. ........... ... ..o 4,007.48 3,166.16| ........ 931.39
Power transmission S¥SLemMa . ., .. ..ot 11,519.60 34904 ..., 6,070.56
Power distribution systeme. ... ... vt i it 137,500.47 83,9919 ........ 51,308.35
Power linepolesand fixtures. . . ....... .. ... . il 19,611.03 28,200.81 8,589.78° ........
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RAILWAY OPERATING REVENUES, EXPENSES AND INCOME—CoNTINUED.

2 NCREASE DECREASE
MAINTENANCE OF W AT aND SrrucrrrEs—Concluded 192}' — 122342 — IxcREA %
Miscellaneousstruetures. o -coooeoo | S SRl gseas il
Road oy Machines . oo oo oo 94,286,04 110,082.57 15798.53 1 .ooene
Smonll tools a0 SUPPLES . -+ 1. v+ oo ereiie e 208,000.48 |  202,552.27 £3,6179| .o
Rermoving snow, iee and 88Dd . ... 210,355.21 ai‘? é%;—iosi 347,423,82 g ae
Assessments for public improvements. . ...... ... iiieiaans 16,527.20 A . o e :
T UTIES £0 PETHOME .« o v v esvanerasrnseansesatesasnasnsanassns 183,751.75 230,966.16 721441 L....... 08
TOALTRNCS « -« es s oroneseson e mieceeeeeesienee s e e 167,38884 | LS| o 55,445.
%taﬁ;ionery and prIBEIRE .. oo 92,632;%4{ 30,&2%%? ..... ;3. e 2,98200
1. BXTICIIBEE . -« o o v v semrvonar b a st _B,003. o
Mai.?:ﬁ;ai;ping joint tracks, yards and other facilities—Debit ... 1,150,387.56 l,lgg,ggg‘gé 18,870.55 ol sl
Maintaining joint tracks, yards and other facilities—Credit 265,051 .11 370,625, s q‘) .
Total maintenance of way and structures.............. I"§17,087,202.10 |% 19,795,354.08 |  1811,002.88, ........
NTENANCE OF EQuipaMext 3
Su erintendenceMmml.qi.(,:E,) ...... Q ........................ $ 1,436,263.04 |3 1,403.9}(!.0% 3 1_7,,6‘46,99 ........
Rhiom TAGHINETY | - o oo 440 015.95 487,236.25 7221001 ...
Powrer plant machinary .. - oooen e 114,391.83 144,304.63 ig,g&ig.%g ........
Power sub-station apparatus. ... .. ... v a}a?st.gg 16,377 130 ,8486. 5536 4254
Steam locomotives—REPRITS . .. cvuii e s e 14,44},99-3.:2 12,202,26 é:‘% ........ ,-94,471:22
Steam locomotives—Depreciabion. ... ....oooiieiiaiiiann 792,3%2. (9} 7 ﬁgi,mg. ; S a2
Steam locomotives—Retirements.........cociiiiie e e_ltgg’s‘&»s' 2{:) 499,309,&) T B 108
Other locomotives—Repairs. ... 5382 e 10,473 13 : :
Other locomotives—Depreciation. .. ...o.ooviioiri e 208,830.3: 19,060.7 0B
Freight train cars—Repaits. ... ..o 11,193,219.81 1 14,231,044 51 3,037,824.7 A0
Freight train cars—Depreciation. .......vvviiien 1,903,484,90 1,891,§4¢}‘59) S ey o ,640.
Freight train cars—Retirements. ... ... 197,771.38 270,715.62 712,944 2 65 30,30
PaSSenger train CAYS—REPAIS -, ...covonetosiaae e 2,9)98,%%4,33 2’3%%’%%2'22 e e 305,
Passenger train cars—Depreciation. . ... oo ..81,260. 2 53,3118 09’7§-’>‘ Bl
Passenger train ears—Retirements. ........ooviaiiiiiiiienee . 22,002, 22,732.55 ) ...

RATLWAY OPERATING REVENUES, EXPENSES AND INCOME-—CoNTINUED.

MAINTEN ANCE oF EqurirMEnT—Concluded

Motor equipment of cars—Repairs... ... ... . oo iieiiaan.
Moator equipment of cars—Depreciation
Floating equipment—Repairs...............ooiiiiiiii e,
Floating equipment—Depreciation
Work equipment—Repairs. . ... .. o oottt
Work equipment—Depreciation
Work equipment—Retirements. . ............. . ..ol
Miscellaneous equipment—Repairs. ... ...t i,
Miseellaneous equipment—Retirerpents
Injuries to persons
IDSUTAIMCE . . . .ttt it i i e
Stationery and printing. . ., .. ..t e
Other expenses. ........... e e e,
Maintaining joint equipment at terminals—Debit.............
Maintaining joint equipment at terninals—Credit

Total waainienance of equipment .. ...................

. Travric
Superintendente . . . ...l
Qutside agencies............coiieiiviiai i,
AdVertiBing, . ... .ovive e e

Fraffic assoelations. ... ... . o i
Industrial and immigration buresus............ oo,
Insuramee. . ... . e
Stationery and printing
OthEr BXDENSEE . . . . it iy e

Totsl traffic expenses

1921 1922 IxnCREASE DEcrEAsE
5 13,436.27 & 14,450.66 /S 1,014.30 ...
2,211.3¢ 2,251.00 970 ... ..
18,162.29 10,620,02 ........ 7,542.37
4,931.21 4.038.12 691 ........
282 .570.48 287,957.20 5,886.72| ........
43,566.20 47,014.03 53,443,831 ........
7,978.44 31,843.23 2386479 ........
675,60 3,363.00 268748 ...
1,028.51 2,259.80 1,93129)  ........
175,482.65 218,874.09 4330144 ...,
146,864,158 126,937.64| ........ 19,926.54
73,026,094 63,212.40 ........ 8,314.54
11,407.69 612,357.44 B600,949.75 | .. ......
63,611.87 92,428.58 28,816.71| ........
4,238 93 6,528.16 | ........ 2,283,238
£35,543,850.25 |5 36,987,240.33 1% 1,443,300.08| ........
% 489,426,175 516,312.50 1% 26,886.33| ........
1,128,337.66 1,199,391.50 71,253.84| ... .....
106,547 .45 180,283.37 78,785.921 ........
81,740.17 80,679.020 ... .. 12,061.15
17,401.13 42,370.18 4,969.05| ........
483.36 541.66 5830 ... ...
268,301.80 24234330 ........ 23,958.50
926,62 123,50 ........ g 303.12
€ 2,008,164.36 5 2,231,245.03 |5 185,080.67| ........
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RAILWAY OPERATING REVENUES, EXPENSES AND INCOME—CONTINUED.

. o) R oo
TraNsPORTATION 1921 l 1922 Incipase | Decnesse
SUPErTntENAEIICE . . o\ttt ia et e e I $1,157,318.92;8 1,303.351.43|s 1603251 | ........
DiSPALEIINgG BIAI0S - . .o oo e oe s s s e ene s et 780.971.35 759,083.00 1 ... .. $  20,986.34
Staflon employes, ... . uii i e 8,985,280.35 5,548,408.87 | ..., 436,871.48
Weighing, inspeciion and demurrage bureaus. ................ 190,003.72 194,346.10 424737 ...
Coaland ore WhaTwes . .. ... oo i iueia e as §2,033.98 4,386.68 42 33270 ... ...
Station supplies and expenses .. ... . et ieieas 603,035.91 HEL582.84 | ... 99,051.07
Yardmasters and vard elerks .. ..oo o ool 1,330,061.69 1,278.8¢1.28 ... ..... 31,170.41
Yard conductors and brakemen. ...... . ... . L.l 3,264,372.21|  3,506,524.56 24215235 | ... oL
Yard switch and signal tenders. . oo oo oo 362,501.62 203,562.35 ..., G8,930.27
VAT BDEROBIRIL . 4\ o ov s e e ve e e omneaecnaanas e 2,132,249.06 2,270,526.28 157, 277.22 | ...
Y w0 19 10) ) 1 112 U 24 H67.65 24275097 ... .. . 392,59
Fuel for vard locomotives. ... .. ... 2,568,85L.47 1  2,661,192.72 2.238.25 ) ...
Yard switching powerprodueed . . ... ... 3,041,30 L7e434 ... 4,14G.96
Yard switching power purchased. ... .. ... .. ... .o 16,778.42 1513182 ........ 1,646.60
Water (or yard locomotives . . ... ... ... ... . ... ... 125,085.70 157,941.46 32,854.76 )  ........
Lubricants for yard locomotives. .........co.. .o oL 59,320,086 31,54885| ... ... 7,771.21
Other supplies for yard locomotives . .. .. ... ... .. ..o 42,710.16 30,495.01 TARTES | L.
Enginchouse expenses—Yard. .. ....... ... .. oo 1,332,844 25 1,712,71064 | ........ 120,133.62
Yard supplies and @XDEDSES . ... iv oo 51,737.45 65,58L.041 ... ... . 16,156.41
Operating joint yards snd terminals—Debit. ... ... ... .. 1,403,036.58 1,470,523 .85 67,497.27 | ... ..
Operating joint vards and terminals—Credit, .. ....... ... .. 246,031.13 223,592.38 2243875 ...
Train eRgIneICI. . Lot e isaaa e m e e 5,771,328.00 6,226, 580,02 44026094, . ...,
Troin MIOEDTIREIN. L.y vyce s st e s v n e aam e e os 414.574.63 458 040,31 44,365,701 ...
Tuel for train locomotives. ......vvv i e 11,942,576.34 | 13,237,248.00 1,264,471.66 (1  ........
Train pawer produced. . ..o e 1506,247.43 158,841 .48 250405 ..., ..
Train power purchased . .. ... oo i i 0967,761.93 926060110 ........ 41,701.82
Water for train locomotives . . ....... .o ool 576,135.62 645,545.01 040039 ...
Lubricants for frain locomotives... . ..o oo inl 232 613.23 266,059.08 | ..., 16,554.14
Other supplies for train locomnofives. .. ... ..o v vnt. 191,490.41 181,858 42 468.010 ...
Enginehouse expenses—Train ... ... ... o oo 3,710,256.68 3,452,990.00 R 257,296.68
PRGN . . . L. ittt e iia s 7,219,107.16 7,653,378.14 434 27098 [ ...
Train supplies and exXpenses. ... ..o vt 3,445,657 .57 3,147,643.31 ... 298,014,536
Operating sleeping Gars. ... ... iive i i 3%4,436.78 553,191.16: ... ... 31,245.62
Signals and interiocker operation. ... ...l | 470,456.43|  495,375.52 24901900 ...
RAILWAY OPERATING REVENUES, EXPENSES AND INCOME—CoNTINUED.
TransrorTATION—Conelnded 1921 1422 INCREASE DECREAFE
Croseing protection. . ......o\ieiiiieiiaaaaiiineiiins, S 584,584.3] 37 2
Drawbrgid a0 8 T O 70188%21 i 42;’8%28; """"" Sg’?}’;?-,é
Telegraph and telephone operation. .. .. ..................... 297,110.93  280:383.01 | . ...l 7,747.04
Operating Aoating eqUIPIent . .. ..., . ....o.oeueoinrieiins 142,596.78) 12044503 i ........ 1215175
Stationery and PIOEDE. . « ... vonnen s 332,686.20]  308,384.04 | .. ... 24.301.85
OLBET EXPEASER . - -+ . v-srr 1t oeseis s 63138.07)  146,515.40 |  78,377.33 L
Operating joint tracks and facilities—Debit.............. ... 596,568.18|  607,656.02 13,087.89 | L1l
Operating joint tracks and facilitiea—Credit................. 801,799.30 953:232_ 83 3951647 |
TOSUTEDCE . ., 1 v coeeonen s e s e e aamn e eanee oo 101,282.11 6554463 | ... L "'35,737.43
Clearing Wreeks . . ... .o oo oo 229.037.69  280,060.03 50,192.34 | ...
Damage £0 PrOPETEY . .« .voenern s oer e 200,744.50| 11420840 | ... '176,536.19
Damage to live stock on right of Way ... ..................... 102,938.81 62,540.05 | .11l 40,398 76
T088 A0d GAXRAZE-—Freight . . . 0 voemrsio o 2,720,080.20]  973,542.14 BN 1,746,518.06
Loss and damage—Baggage .. ..o oot 5.578.40 10,7000 | 513160 | L0
njuries to Persans ....... J R TP PR RS 1,072,872.42 558,788.35 | ........ 514,084.07
Total transportation eXpenses. .. ... .. ooeuuanioanann. 366,879,327.031% 66,068 028,50 3 811,208 44
— Miscrrnaxzous OPERATIONS
Dining and buffet service. ...t B 9546183218 836,946.88 | ........ 8 117,671.44
Hotels and restaurants . ... ......ueeeoivenernrerieinannn.. 6,014.89 10,238.57 3,323.68 | ..... L
Stockygirds ................................................. 61,651.79 08,508.37 | ........ 3,143.42
Producing power sold. ... .. i e 4,588.80 4,888.80 | ........
Total miscellaneous eperations. ..................... % 1,023,185.0008  910,382.62 ) ... ... 112,602,238
B GENERAL
Salaries and expenses of general officers. ................. ... § 431894555 29862717 | ........ 133,067,358
Salaries and expenses of clerks and attendants................ 2,854,183.02| 2,53487064 | ........ 340.312.38
Genera! office supplics And eXpenses .........coiieiieniian.. 145,425.55 118,520.59 | ........ 26j90~1,96
LW BXPBIBES . L ettt e b 415,812.18 390,087.54 | ........ 25,724.64
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RAILWAY OPERATING REVENULES, EXPENSES AND INCOME—Concroprp.

Gevgaar~—Coneluded 1921 1922 INCREASE DHCREARE
B 15 ] - 3 TSP 8 621.48/5 670.58 42,100 ........
Stationerv and printing . ... .. 145,003.21 140,357.61| ........ 3 4,735.60
Valuation eXpenRes. . ..o vt it i e e e 372,098.96 134, 445,68, . ....... 237,653.28
LT T Sy 18 oL 102,142.61 50,287.400 ... .... 31,3855.21
General joint facilities—Debit.. .. ... ... ... .. ... 75,800.98 £9,520.73 13,719.758 ...
General joint faciiiies—Credit .. .. ... ... . 256.08 304875 ... 2,892.67
Total general expenses. . . ... oo v iiiii i 8 4,572,616.48(% 3,754,230.19| ........ S 818,377.27
Transportation for Investment—Credit, ....................... $  142.43333|%  153,024.25| ........ 5 10,590.92
Total railway operating expenses. .. ........... ... ..., £127,957,001.87 3129,596,696.49!8 1,639,694.6‘2| ........
SUMMARY
1921 1922 IscrEASE DicrEasE
Railway operating fevenUes . . . ... .0 ivuenreraer i aaeaeennns $146,765,768.04:8156,950,628.06(3 10,184,862.02 .. ... ...
Railway operating expenses. .. .. ... . ittt i 127,957,001.871 129,506,606.49 1,639,604.620 ... ...
Net railway operating revenue . .. ........o.ooriaiioianen... § 18,808,764.17|3 27 353,931.57|3 8,545,167.40 ........
Railway tax aceruals. .. ... o e 8,762,080.33| 9,634,737.74 592,648.41) ..... ..
Tueollectible railway revenues. . ......... ..o i iiiiiiiians, 283,545.53 6,333.83 ........ § 27701170
Railway operating income. . ........ ... . i i % 9,763,120.311$ 17,692,660.00'8 7,929,530.680 . ...

COMPARATIVE STATEMENT OF RAILWAY OPERATING REVENUES AND EXPENSES

For Toe Years EnpED DEcRMuzg 31, 1021 anp 1922,
RATLWAY OPERATING REVENTES,

10921 1G22
|
AMOUNT FER CEXT AMOUNT PER CEKT
Freight revenue. . ... .........c.ooiioiiiii ... $104,804,847.55 |  71.47 $116,005,730.65,  73.91
Passenger revenue. . ....... ... i 26,915,455.04 18.34 24,261,440.,00 15.46
Gther transportation revenue. ... ......................., 12,591,667.05 §.58 13,968,081.18 5.90
Inpld{mtgl_ FEVEIUE | Lttt ittt i 2,231,425.22 1.52 2,187,289.98 1.39
Joint facility revenue. .. .. ... ... .. 132,370.28 .09 328,027.16 34
Railway operating revenues. .. .. ... . ... . ... .. 8146,765,766.04 100.00 £156,850,0628.06 100.00
RAILWAY OPERATING EXPENSES.
Maintenance of way and structures. . .................... $17,087,202.10 12.25 $ 19,798,384.08 12.62
Maintenance of equipment. . ..., 35,543,R50.25 24.22 36,987,240.33 23.57
Traffic RKDENISCS . . .ot e, 2,093,164.36 1.43 2,231,245.03 1.42
Transportation expenses. ..., .........ccooiviiiiiiiian., 66,879,327.03 4556 £6,068,028.59 42 09
Miscellaneous operations. ............ .. ... ... ...i.... 1,023,185.00 70 010,582.62 58
General EXPEOSES. . ..., ... ... ey 4,572,616.46 3.12 3,754,239.19 2.39
Transportation for investment—Credit.................. 142,455.33 IO 153,084.85 10
Railway operating expenses. . ... .................... %127,957,003.87 87.18 R126,596,606.49 82 57
RECAPITULATION.
Rai_iwa.y operatiug TEVCOURS . . oy ivn e e cae e iineinnnrnnn $146,765,766.04 16G.00 $156,950,628.06 100.00
Railway operatmg SXPEINSES . ..ottt 127,957,001.87 87.18 125,596,696.49 82.57
Net railway operating revenue. ... oovevnvnnennnen... 8 18,808,764.17 12.82 § 27,333,931.57 17.43

Average miles in operation during the year, including
miles of main track vsed under contracts and lease .. .

10,808.63

11,029.86
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COMPARATIVE SUMMARY OF OPERATION

For TEE YEARS ENpED DECcEMBER 31, 1521 Axp 1922, -
N
[
' oy
1621 1922 INCREASE DFRcREASE Q
oy’
Railway operatbing reVenues. .. .. .. u e i i $146,765,766.048156,950,625.06,5 10,184,862.02) ........ &
Railway operaling expenses. .. ... .ueirinrnirinrnienans 127,0567.001.87) 129,506,606.49]  1,639,804.62) ..., ... =
oy
Net railoray operating reveniue. .. ... ... i e £18.808,764.17'8 27 353,831.57[5 &545,167.40) ... ... b
. —
Freight reverue parmile of road. ... ..o i g 9,704,733 10,517.4215 B126% ..., S
o
Passenger revepve permileof road .. ... ...l 2,490.18 2,199.620  ........ 200.56 | g
Miscellaneous revenues permile of road. ... oLl 1,383.66 1,512.57 12893 ....... {E-j
Railway operating revenucs per raile of road ... ................ & 13,578.57I% 14,229.61(8 G51.04) ... ..., &
Railway operating expenses permileofroad.................... 11,838.41 11,749.62]  ........ 8%.79 ff;
Net railway operating revenuc permile of road. . ............. .. g 1,740,168 2,479,903 1 I -y
1 - N
Average mles in operation during the year, including miler of =

main track used under contracts and lease. . ......... ... | 10,808.62 11,029.56 221.23) ... .

RAILWAY OPERATING REVENUES, EXPENSES, TAXES AND INCOME |

By monTas FOR THE YEAR ENXDED DrEcEnmerr 31, 1922,

RAILWAY RAILWAY NBT RAILWAY | RAILWAY | UNCOLLECT- RAILWAY | RQUIFMENT ; NET RAILWAT
1922 OPERATING OPERATING OPERATING TAX IBLE RAILTAY| OPERATING |AND JOINT ¥i-]  GPERATING
REVENTES EXPENSES REVENTE ACORTALS | REVENUES INCOME | GILITY RENTS INCOME

January....|$ 10,872,247.30 § 10,235,087.50) 8 637,169.80| § 708,703.95) 5  4,743.52| {S 166,287.07[5 300,498.50(1 $ 466,756.56

February...| 10,402,774.81 10,100,666.33 203,108.48|  798,703.95 5,287.89) [ 5I0,883.36) 36613552  SIT,018.88 | o
Merch......| 13,364,835.65 11,023,481.04)  2,341353.71|  798,703.95 4775.54]  1337,874.29) 48L,072.10)  1,055,902.12 | =
April....... 10,753,672.57|  9,396,757.23|  1,336,815.34)  798,702.05 3,126.70  554,984.60 33834047 216,635.22 %
®ay. .. ... 12,246,790,25;  10,604,212.48|  1,645,577.770  798,703.05 586270 841,011.12|  367,692.60 473,318.52 i
June....... 13,513,554.56(  11,175,668.17|  2,337,836.30|  798,703.97 5,455.73)  1,533,726.60| R18,622.35]  1,215,104.34 Q
July......... 12,694,320.14)  9,162,348.19)  3,5%1,980.95]  831,834.12 T,046.43  2,603,100.40 358,566.58  2,334,332.82 | &=
August.....| 14272930.17)  10,568,500.72)  3,714,420.45  $31,834.12)  10167.57 2,863,419.70| 403,143.65  2,465.275.11 ;;E

s

September..| 1442014125 11,502,955.67)  2,828,185.58)  831,834.12  13,403.44) 1,077,888.02 413,781.03  1,361,106.97
October....| 15,888,955.55 12,420277.75  3,465,677.80  779,766.27 *36,435.13| 2,745,346.06) 521,032.30 2,224 314,27
November..| 14,546,838.93 11,537,143.78)  3,032,095.15) 793,%33.27) * 7,684.83] 2927,026.81 308,419.76  1,918,607.05

December. .| 13,966,657.85] 11,780,587.738|  2,186,070.15]  793,802.12 1,72407)  1,300,453.96) 230,200.37  1,160,252.50

Total .| $156,050,625.06 $120,508,606.40) $ 27,353,951.57| $9,656737.74 8 6,635,831 517.602,660.00/54,408 415.43/3 13,984,244 57
1 Deficit +Credit )

9¢

i



37 CHICAGO, MILWAUKEE & ST. PAUL

STATEMENT OF COMMODITIES TRANSPORTED
During THE TEARS ENDED Ducemeir 31, 1921 anp 1922

1921 1922
Commoprrics PER PER
TONH CENT TONS CENT
PRODUCTS OF AGRICULTORE
o IR 1,634,683 | 4.8 | 1,633,204| 3.8
COT. oo oeeeeeer i 1,549,370 | 4.5 ' 1,871,148 | 4.5
Oatg. ... oo 669,209 2.0 892,821 2.1
Qther grain. ................. 417,066 1.2 492,944 1.4
Flour and meal. . ............ 816,503 2.4 806,827 2.1
Other mill products. ......... 363,711 1.1 403,632 RY
Hay, straw and alfalfa. ... ... 176,512 .5 202,704 .8
Tobaceo...............oo.o0. 40,151 .1 49,131 .1
Cotton. ...t 22,531 .1 3,702 -
Cotton seed and products,
exceptoil..... ... ... ... 655 - 794 -
Citrus fenits, ... 0. 78,106 i 45,175 .1
Other fresh fruits............ 300,304 .9 307,247 i
Paotatoes. . .................. 147,762 4 112,621 3
(Other fresh vegetables. . ..., 84,360 2 104,373 2
Dried fruits and vegetables. .. 56,571 .2 53,784 .1
Other products of agriculture. 413,131 1.2 350,874 8
Total... oo, 6,772,414 | 19.8 | 7,420,881 | 17.6
Pronuors oF ANIMALS:
Horses and mules. . .......... 24 683 Al 17,554 .1
Cattle and ealves............ 761,967 2.2 838,175 2.0
Sheep and goats. .. .......... 51,927 2 54,259 1
Hopa, ....... oo i 661,863 1.9 733,775 1.7
Fresh meats. ................ 227,237 7 279,016 i
Otiher packing house products 80,518 .3 118,334 3
Poultry...... ...l 15,408 - 15,138 -
Bags. . oo 36,479 1 34,822 Bl
Butter and cheese............ 50,870 .2 54,909 .1
WOOL. cvveeesorein i 7,367 - 800 -
Hides and leather............ 71,465 .2 83,545 .2
Ciher produets of animals. .. 65,384 .2 69,907 .2
Tobal. oo, 2,064,664 | 6.1 | 2311126 | 5.5
Proovers oF Mings:
Anthracibe goal. ... .......... 478,343 1.4 306,531 .9
Bitumingus coal, . ..., ....... 6,604,041 | 194 6,986,356 | 16.8
Coke. ... 222,978 7 472,870 11
Irenore..................... 158,613 b 232,999 .6
Other gres and concentrates. . 875,401 2.6 2,146,107 5.1
Base bullion and matte....... 473 - 8,597 -
Clay, gravel, sand and stone 2,860,642 8.3 3,712,390 8.9
Crude petroleum.. . .......... 106,920 .3 128,709 3
Asphalt..................... 9,352 - 6,155 -
Salt. ... o 142,339 .4 142,484 .3
Other products of mines. ... .. 36,073 A 60,343 1
Total.........ccvvvnenn. 11,485,176 | 33.7 14,263,611 1 33.9

RAILWAY COMPANY 38
CoMMODITIES 1921 1922
FPER PR
Concluded TONS CENT TONS CENT
Peonucers oF Formere:
Logs, posts, poles and cord

wood. ..o 3,690,460 | 10.8 5,488,203 | 13.1
Ties.........cooiiiiiit, 52,030 .2 27,0506 1
Pulpwood.........ooiiiat 337,048 1.0 171,806 4
Lumber, timber, box shools,

gtaves andd headings, ... ... L951L,985 5.7 2,669,696 6.3
Other products of forest. ..... 55,2606 .2 78,244 .2

Total. ..o 6,086,767 | 17.9 | 8435995 | 20.1
MavuracTurss ano Miscro-
TANBOUR:
Refined patroleum and its

prodoets. ... o o0 924,003 2.7 1,343,900 5.2
Yegetable oils. ... .......... 108,108 3 113,139 3
Sugar, sirup, glusose and
CMELASSES. L. e 175,259 5 206,495 ]
Boats and vessel supplies.. ... 628 - 629 -
Tron, pig and bloom. .. ....... 174,461 B 393,270 .0
Rails and astenings. ......... 51,198 2 %7651 1
Bar and sheet iron, structural

iron and ivon pipe. ......... 108,403 3 253,118 6
Other metals, pig, har and

sheeb. ...... ... ... ... 182,005 .5 249,284 .6
Castings, wachinery and boil-

OFS, oot e 187,569 6 273,417 i
Cement..................... 747,766 2.2 813,450 1.9
Brick and artificial stone. .. .. 353,540 1.0 554,961 1.3
Lime and plaster............. 135,915 .4 187,133 o
Sewer pipe and drain tile. . ... 164,730 ] 179,803 4
Agricultural implements and

vehicles other than auto-

mobiles. ......... ...l 104,197 .3 118,328 3
Automobiles and aute trucks 82,710 .2 124,243 .3
Household goods and gecond-

hand furnibure. ............ 37,553 .1 30,417 Y
Furniture (new). ...l 44,778 2 70,993 2
Beverages................... 58,282 2 39,465 1
Tee. o 367,376 1.1 200,221 7
Fertilizers (all kinds). ... . ... 49,473 .1 44,917 N
Paper, printed matter and

booka.............. ... .... 33,333 .1 A3.689 .1
Chemicsls and explosives..... 51,097 2 53,774 .1
Textiles. ., .. ...l 3,368 - 4,424 -
Canned goods {all canned food

products). ................. 258,438 .8 276,589 T
Other manufactures and mis- |

cellaneous. ................ 1,488,354 4.4 2,054,807 4 9

Tobal. .o, 5,022,023 | 17.4 | 7,771,452 | 18.5
Taotal, carload traffic,,... 32,331,053 94.9 40,203,164 | 05.6
Cowmstonrries NoT SPECIFIED. .. .| 1,736,083 5.1 1,831,121 i 4.4
Grand Total. . ... ....... 34,087,136 | 100.0 42,034,255 \ 100.0
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39 CHICAGO, MILWAUKEE & ST, PAUL RATLWAY COMPANY 10

TRANSPORTATION STATISTICS
Tor THE YEARS ENDDD Drowsmier 31, 1921 anp 1922,

1921 1922 INDEX
Miles run by freight trains. .. ........... ... 15,873,861 18,612,095 Paw
Miles run by passenger trains............... 17,426,036 17,151,413 ) Fnges
Miles run by mixed trains-freight proportion} 1.981 B18 023,064 President's teport. .. ..o o e e 1L to 18
Miles run by mixed trains-passenger proport’n L 349,601 Additions sud Betterments b bo T
N T 34582,105 27,090,173 il stouk THEIES o e AR dho 7
Miles run by speeinl trains, .. ... e * 10,784 16,163 up!ta stock—Comument... ... cee M
Total miles run by revenue trains ... ..... 34,508,800 37,052,338 Cupital stock—Changes. .. . . 23
Miles ran by loaded freight carg dreight trains o 1 i, 471,349,840 Comodities dransporged.... ... .. oo 3T &
Miles run by loaded freight cars-work traing. 389,812,449 1,443,114 Clomparative sunmare of operati I B
Miles run by eropty freight enrs-freight trains 992 812.980 237,037,808 ) parat unmary ef operation. ..o oo ool K]
Miles run by emply freight ears-work trains. A er 1,472,200 D bOrE. . e 1
Total. ..o e (612,324,745 714,303,052 Bauipmend—Changes & ... .. e a
Miles run by losded freight carg-mixed trainsf* 3,452,720 3,652,815 P (e Car em oo
Miles yun by empéy [reight ears-mixed trainsi* 2,15812?_?? 2:01?,467 I]qu!pmcnt Owned and leased—C. ML &30 P. Ry ... 0.0 10 & 11
Tobal miles run by (reight cars............. 607,052 710,073,234 Eauipmenl—QOwned and leaged—C. T H. &5 KB Ry, . ... 10& 11
Treight Tevenue. .. . ......cvooverineeraanns. $104,804,847.55/3116,005,730.65 Tecutive Commibbec. .. .. o oo 1
Tons of revenuc freight carried. . ........... 34,067,136 42,034,285 “oderal v i o
: L : Federal valuation. .. C0 .. L 7
Tons of revenue [reight earricd one mile. .. .. 8,283.212,410] 10,601,913,667 . LT
Tong of company freight carvied one mile....| 1,360,958,658 1,642,104,156 Funded debb—Comment...... H
Tong of all freight carried one mile.......... 0,644,170,069| 12,244,107 ,323 Fanded debi—Changes. ... . ... .. ..o 0 L0 L L 3
Tons of revenue freight per (reight and mixed Tfunded debt—Detailed—C. M. & Si. . 1ty 2
traim il . . e * 493.38 542.71 o el """,t"\""" e
Tons of company [reight per freight and Tunded debi—Detailed—C. T H. &S E Ry oL 25
mixed train mile. . ... oo s * 81.06 84.06 General balance sheet. . . 0 e e 19 & 20
Total tong of (reight per freight and mixed General Stat ] .
B0 D00, - - vt et . 574,44 626.77 eneval BEALOMent. ..o Ak
Average revenue per ton of revenue freight Guaranty period. ..o 0 v
PEr mile, o .o u e 1.266 cis. 1.024 ets. In Memoriam—Burton Hangon.. ... ..o 0 17
Average distance laul of each ton of revenue - . -
EEOUEN b DTICS -« « - v oeeeereeesesee o . 943,14 252.22 In Memorinm—William Rockeleller. ..o oo oo 16
Averapo amount received per ton of revenue Income accounl—Condens 3
EROLZRE .~ - - oot er e . $3.0791 $2.7508 ’ ORAORSCd. v *
Average revenue [rom freight per freight Ingome aceount—Detailed, .. ... .. .o e e i 21
and mixed trainmile. ... ... e + $6.24790 $5.9383 Insuranee Fund—Reserve. ... . . ... ... .. oo ... 12
Tons of revenue freight per loaded ear. .. ... + 21.153 22, 580 L Cppplf
Tons of company freight per loaded eac..... * 3.476 3,435 In.sum-nce Fund—eeuribies.. ... 13
Total tons of freight per loaded ear......... + 24.620 25.613 Miles of track.... .. R R R 5
Average number of loaded freight ears por Offleers. .. .. o e e 1
1 % 7 W + 23.33 24.47 b _ : b 7 g
Average number of cmpty [reight cars per Oper at%ng revenues, expenses and Income—~Detailed. ... ... .. 2T 10 33
R A * 13.32 12,24 Operating revenues and expenses—Condensed. ... .......... ... ... 34
Average number of freight cars per train. ., . |* 30.85 36.71 Operating revenues, expenses and lncome—By months. ... .. ... .. 36
Pagsenper revVenUe . ... vuvvivercneennnnnnens $206,915,455.94| §24 261,499 09 .
PAGSENGOTS CALTICd s « - v v+ s vvesoeemss oo 14,340,806~ 13,608,676 Profit and loss. ... 22
gassengers carri_e(gl onemile. ... 217,189,840 759,338,160 Property investment—Detalled. .. .......... ... ... ... 20
agsengers carried per passenger and mixed Reserve (or scerved deprecisti
BEGILTLIO. -+ » s v oveeeresnrssnnensnsonnnns g 45,92 43.39 APFOSINGIRR, - . - 07 - S T s (9 - 8 i
ﬁvemge TEVENUE Per passenger pe}r:'L mile..... 3.294 cts. 3.195 cts. Seeurities owned. .. oL L e 23
verage distance traveled by each passenger Mpariar oot il .
——mﬁes ............................... 57.38 55.80 'l‘] angportation statistics. .. ... ... i e 39
Average amount received per passcnger. . ... 21,8000 21.7828 Proasury boneds. ... ..o o e 15
| Average revenue from passengers per pas-
! genger and mixed train mile. ... ... + $1.5127 $1.3803
| Operating expenses per revenue train mile. . [* $3.6083 $3.4977

+  Iigures for 1021 corvected to eonform to present formulas of Interstate
Clommoeroe Clonmmisaion, l
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