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SPECIAL REPORT
NonCE TO STOCKHOLDERS OF THE OIRECTORS OF THE 

CHICAGO, MILWAUKEE & ST. PAUL
RAILWAY COMPANYAt a General Session (If the Interstate Commerce Commission,


held at its office in Washington, D. C., on the 24th day of Novem­ TO THE STOOKHOLDERS

ber, A. D. 1916, the following general order was issued by that

body: For the Six Months ended December 31st, 1916
 

HIT IS ORDERED, That all common carriers subject to the
provisions of the act to regulate commerce, as amended,
and the owners of all railroads engaged in interstate com­ The operations for the six months ended December 31, 1916,merce as therein defined, be, a.nd they are hereby, required shOW the folilowing results:hereafter to file in the office of the Commission on or before
the 31st of March in each year, reports covering the period 

Operating Revenues. " $ 59,365,950.70
of twelve months ending with the 31st day of December 

Operating Expenses. . . . . . . . . . . . . . . . . . . . . . . . .. 37,294,375.13
preceding said date, giving the' particulars heretofore Net Operating Revenue $ 22,071,575.57
called for in the annual reports required by the Com­ Taxes Accrued...... . . . . .. . .. . . . .. . . . .. . . . . . . 2,936,292.26
mission of said carriers and owners of railroads." Operating Income , $ 19,135,283.31

The Directors of the Company, realizing the economy to be
effected and the statistical advantages to be obtained by com­ Other Income:
piling the annual reports of the Company to its stockholders and Interest on Bonds , $ 21,430.98
the National and State Commissions at the same time, have Dividends on Stocks . 92,098.50
decided to change the Company's fiscal year so as to harmonize Interest on Other Securities,
with that ordered by the Commission. Loans and Accounts . 679,934.23 

Rents-Received . 271,354.03The Directors therefore submit to the Stockholders the follow­ Miscellaneous . 263,581.11ing report of the operations of the Company for the six months
ended December 31st, 1916, and of the condition of its property Gross Corporate Income . $ 
and finances at the close of that period. 

Deductions:
A. J. EARLING, Interest Accrued on Funded Debt.$ 7,797,202.39President. Rents-Paid , . . . 553,030.26

Hire of Equipment , . .. 715,442.96
Miscellaneous....... . . . . . . . . . .. 226,101.95 9,291,777.56 

Net Corporate Income...... $ 11,171,904.60 

(6) 

" 
(7) 
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ACQUISITION OF THE BIG BLACKFOOT RAILWAY
MILES OF TRACK, DECEMBER 31st, 1916. 

On December 31st, 1916, the railway, property and franchises
Owned solely by this Company: 

of the Big Blackfoot Railway Company were acquired by purchase.
Main track " . 9,747.03

That Company operated a line of railroad from Bonner to Black­
Second main track . 1.,034.78

foot Junction, Mo~tana,.a distance of 11,48 miles, and also ope.ra­
Third main track . 22.92

ted over the loggmg raIlroad of the Anaconda Copper Mmmg
Fourth main track . 14.35

Company, a distance of 10.53 miles easteFly from McNamara
Connection tracks . 48.43 Landing. The line purchased is now being operated as a part of the
Yard tracks, sidings and spur tracks . 3,190.88 14,058.39 

Missoula Division of the Chicago, Milwaukee & St. Paul Railway. 

Owned jointly with other Companies: 

Main track . 109,74
Second rrain track . 6.16
Third main track . 1.94 SUBSIDIARY COMPANIES
Fourth main track . 1.93 (The capital stock of these comJla.nies is all owned and held by the
Connection track . 6.01 Chicago, Milwaukee & St. Pa.ul Railway Compa.ny.) 

Yard tracks, sidings and spur tracks . 189.27 315.05 
SEATTLE, PORT ANGELES & WESTERN RAILWAY COMPANY 

Used by this Company under contracts: 
'" .. . . .. . . . 351.17 The work on the extension of the line from Majestic to Twin

Main track 
78.00 Rivers, Washington, a distance of six miles, was nearly completed

Second main track. . . . . . . . . . . . . . . . . . . .. . 
on December 31st, 1916. The line has since been finished and

Third main track....... . . . . . . . . . . . . . . . . . 1.14 430.31
 
put into operation. Authority has been given for a further ex­

Total miles of track................. 14,803.75 tension from Twin Rivers to the Pysht River and thence over 

the divide to the Solduc River at the mouth of Beaver Creek, a 
This line will tap a heavy bodyAverage miles of main track in operation during the period of distance of about fifteen miles.

this report: of spruce, hemlock and cedar timber. Preliminary surveys have 

Owned solely. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 9,747.03 miles already been made. 
Owned jointly. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 109.74" 

/

Used under contracts. . . . . . . . . . . . . . . . . . . . . . . . . 351.17" 

Total average miles operated 10,207.94 miles BELLINGHAM & NORTHERN RAILWAY COMPANY 

The track was laid on the branch line extending from Goshen 
The lines of road of this Company are located in the following 

to Welcome, Washington, a distance of 11.3 miles, during Decem­
States: ber, 1916. The work of ballasting the track and the removal of . 

Wisconsin ". 1,823.59 miles a slide near Deming, Washington, has since been completed and 

Illinois. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 415.04" the line is now in operation.
" . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 1,875.95Iowa II 

" 1,244.90Minnesota II 

IINorth Dakota. . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . 379.93
 

South Dakota. . . . . . . . . . . . . . . . . . . . . . . . . . . .. .. 1,794.89 II MILWAUKEE TERMINAL RAILWAY COMPANY 
II140.27Missouri. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

This company has purchased from the Northern Pacific Rail­
IIMichigan , .. . .. . .. .. . . . 197.39 

way Company the iron barge used by the latter for ferrying its 
II1,056.13Montana. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 

trains across the Columbia River between Kalama and Goble
237.89"Idaho.. . ... . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . 
690. 7~_1I prior to the completion of the bridge over the Columbia River 

Washington. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
near Portland. The barge is equipped with three parallel tracks 

Total length of main track owned solely anci- and is 330 feet in length. When remodeled it will be placed 

jointly.. . . . . . . . .. . . . . . . . . . . . . . . . . . . . .. 9.856.77 miles in service between Seattle, Bellingham and Port Townsend. 
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EQUIPMENT. 

During the six months period eighteen locomotives and one 
thousand, five hundred and eighty-one cars of various classes have 
been purchased or built, as follows: 

18 Locomotives-Electric 222 Flat Cars 
1 Office Car 2 Locomotive Cranes 

1319 Box Cars 1 Tool Car 
36 Ore Cars 

During the six months period one locomotive and eight 
hundred and eighty-six cars were destroyed by wreck or fire, sold 

j or taken down on account of small capacity, as follows: 

! 1 Locomotive-Steam 45 Ore Cars 
1 Passenger Car 15 Refrigerator Cars 
1 Mail and Express Car 6 Ballast Cars 

651 Box Cars 7 Caboose Cars 
51 Stock Cars 25 Work Train Cars 
84 Flat and Coal Cars 

The original cost of the equipment retired has been credited 
to Property Investment-Road and Equipment. 

PROPERTY INVESTMENT DURING THE SIX MONTHS 
ENDED DECEMBER 31, 1916. 

Equipment . $ 3,792,620.88 
Purchase of Big Blackfoot Railway . 1,122,506.62 
New Branch Lines and Extensions . 695,336.16 
New Additional Main Tracks and Reducing 

Grade and Perfecting Line . 499,484.70 
Other Additions and Betterments . 6,854,350.57 

$12,964,298.93 
Credit--Property retired or converted. . . . . . . . . . . 501,482.50 
Total as shown by detailed statement on page 40 

of this report -:~-.  $12,462,816.43 

RAILWAY COMPANY 

ADDITIONS AND BETTERMENTS AUTHORIZED 

EQUIPMENT 
Authority has been given for the purchase or building of 

additional equipment, as follows: 
2500 50-ton Gondolas. 
1000 Box Cars. 

150 Flat Cars.
 
231 Cinder Dump Cars.
 
250 Ore Cars.
 

50 Refrigerator Cars.
 
18 Steel Baggage Cars.
 

NEW STATION BUILDINGS AND TERMINAL FACILITIES 

Work on the new yard and engine terminal at North McGregor, 
Iowa, was about sixty per cent completed on December 31st, 1916. 
This work will be completed and the new terminal put into 
operation this coming Summer. 

At Sioux: City, Iowa, the grading for the new engine terminal 
was' eighty-two per cent completed on December 31st, 1916. 
About seventy-five per cent of the right of way has been pur­
chased, and matters pertaining to changes of highways and 
streets have been settled with the publie authorities. The work 
will be expedited so as to have both freight yard and engine 
terminal in operation next Autumn. 

At Atkins, Iowa, all of the right of way has been purchased for 
the new yard and engine terminal, and the grading was forty-five 
per cent completed on December 31st, 1916. The detail plans 
for this work are almost completed and it is expected the terminal 
will be put in operation next Autumn. 

At Beloit, Wis., the engine terminal was completed and put 
into operation last Autumn. 

The construction of twenty-one grain tanks of a total capacity 
of 625,000 bushels in connection with the Company's Elevator HE" 
in the City of Milwaukee, Wisconsin, has been completed and the 
tanks have been put into operation. 

The grading for the new yards and track changes at Cedar 
Rapids, Iowa, has been completed, and the track work is 
under way. 

At Tacoma, Wash., the new ocean dock covering an area of 
one thousand feet by one hundred and seventy-five feet was 
completed and placed in operation last Autumn. 

At Butte, Mont., the new passenger station was nearly com­
pleted on December 31st, 1916. It has since been finished and 
put into operation. 
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AUTOMATIC BLOCK SIGNALS 

During the six months ended December 31, 1916, installation 
of automatic block signals has been completed llS follows: 

Rocky Mountain Division, three position color indication 
1l1ternating current light signals were installed; Ringling to 
Three Forks, 56.7 miles. These signals replace direct current 
semaphore signals. 

The direct current semaphore signals formerly in service in 
the Electrification Zone between Lennep and Ringling on the 
Rocky Mountain Division and between Haugan and St. 
Regis on the Missoula Division, are being replaced with color 
indication 1l1ternating current light signals on account of the 
trolley poles obstructing the view of the semaphore arms. The 
direct current semaphore signals removed from these sections, 
are now being installed between Plummer Jet. and Manito on the 
Idllho Division, and between Marengo and Beverly on the 
Columbia DivisiOll, a total distance of 123 miles, and are nearly 
ready to be put in service. 

New color indication alternating current light signals have 
been authorized, and work is now lUlder way between Harlowton 
and Piedmont and Colorado Junction and Deer Lodge on the 
Rocky Mountain Division, II total of 110.1 miles, and between 
Deer Lodge u.nd Haugan, 173.4 miles on the Missoula Divisio n. 

ELIMINATION OF GRADE CROSSINGS 

The work of depressing the tracks of the Hastings and Dakota 
Division, from Hiawatha Avenue to Hennepin Avenue in the 
City of Minneapolis"Minnesota, a distance of about three miles, 
has been completed. 

Elevation of the Chicago u.nd Evanston Division from Mont­
rose Avenue to Howard Avenue, Chicago, a distance of 4.4 miles, 
was sixty-two per cent completed as of December 31st, 1916. 
All of the grade crossings between Lawrence Avenue and Howard 
Avenue have been eliminated and the permanent work on all the 
subways will be completed this coming season. The track eleva­
tion work between Montrose Avenue and Lawrence Avenue will 
be started again as soon as wellther conditions will permit. 

RAILWAY COMPANY 

The elevation of tracks in the City of Milwaukee, Wisconsin, 
WllS ninty-three per cent completed as of December 31st, 1916; 
the work remaining to be done consists of paving subways, finish­
ing the depot at Allis, and other small details. 

The new viaduct carrying Lake Street over the tracks of the 
Hastings and Dakota Division in the City of Minneapolis, Minne­
sota, has been completed. 

A new subway has been ordered by the Wisconsin Railroad 
Commission at Portllge, Wisconsin, at an estimated cost of 
$54,000.00. It will carry two mllin tracks and twelve yard tracks 
over MllC Street. 

NEW LINES AND EXTENSIONS 

The Choteau Line, extending from Great Falls to Agawam, 
Montana, II distance of seventy miles, is practically completed. 
The track laying was finished prior to December 31st, 1916, but 
the line was only partially bllllasted and a limited amount of 
commercial business was done. The ballasting, buildings and 
other construction work will be completed and the line placed 
in full operation early this summer. 

An extension from Grass Range to Winnette, Montana, a 
distance of 23.04 miles, was startOO last summer, and the grading 
was a.bout ninety per cent completed on December 31st, 1916. 
The work will be completed this Spring and track will be laid as 
soon as possible. 

Grading on the extension of the Big Blackfoot line from 
Blackfoot Junction to Clearwater, Montana, a distance of 22.10 
miles, was ninety per cent completed and 1.25 miles of track were 
laid on December 31st, 1916. The remainder of the grading and 
track ~llying  will be undertaken in the Spring as soon as weather 
conditions permit. 

TUNNELS 

The lining with concrete of the St. Paul Pass Tunnel, 8,751 
feet long, in the Bitter Root Mountains, which was started in the 
Autumn of 1915, was completed on December 31st, 1916. 
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ELECTRIFICATION 

The electrical construction work on the Missoula Division 
between Deer Lodge and Alberton, Montana, a distance of 111 
miles was completed and put in operation on November I, 1916. 
Work on the line between Alberton and Avery, Idaho, a distance 
of 101 miles was ninety per cent completed as of December 31, 
1916. Electrification of this district has since been completed 
and put in operation February 27, 1917. 

The completion of this work now places under electrical 
operation the entire main line between Harlowton, Montana and 
Avery, Idaho, a distance of 440 miles. 

RESERVE FOR ACCRUED DEPRECIATION. 
At the close of the fiscal year, ended June 30th, 1916, there 

was at the credit of Reserve for Accrued Depreciation the sum 
of $9,412,809.12. 

A certain percentage of the total cost of equipment has been 
credited to this Reserve for the estimated depreciation of locomo­
tives, passenger train cars, freight train cars and work equipment, 
accrued during the six months period, which, together with other 
adjustments, aggregates $928,060.67. 

There has been charged to this Reserve an amount of 
$101,411.77, representing the accrued depreciation, previously 
credited, on locomotives and cars destroyed, sold or taken down 
during the six months ended December 31, 1916, which results in 
a net increase in this Reserve of $826,648.90 for that period. 

The balance of this Reserve, December 31, 1916, as shown on 
page 26, is $10,239,458.02, which represents the estimated depre­
ciation of rolling stock subsequent to June 30, 1907. 

CAPITAL STOCK. 
At the close of the last fiscal year (June 30, 1916) the share 

capital of the Company amounted to $233,686,200.00 and con­
sisted of $117,411,300.00 of Common Stock and $116,274,900.00 
of Preferred Stock, of which $429,100.00 Preferred Stock and 
$5,300.00 Common Stock are held by the Company. No Capital 
Stock has been issued during the six months ended December 31, 
1916. 

RAILWAY COMPANY 

FUNDED DEBT. 

At the close of the last fiscal year (June 30th, 1916) the Funded 
Debt of the Company was $490,662,154.66. 

It has been decreased during the six months by $3,000.00 Da­
kota & Great Southern Ry. Co. 5% Bonds, $38,000.00 Dubuque 
Division 6% Bonds, $74,000.00 Wisconsin Valley Division 6% 
Bonds, and $3,935,454.19 European Loan of 1910-4% bonds 
retired. 

It has been increased by $3,935,454.19 Four per cent Gold 
Bonds of 1925 issued. 

The amount of bonds issued at the close of this calendar year 
is $490,547,154.66, of which $132,259,200.00 are in the Treasury 
of the Company and $358,287,954.66 are ou tstanding. 

TREASURY BONDS. 

At the close of the last fiscal year (June 30th, 1916) 
the amount of the Company's bonds in its treas­
ury was $132,418,200.00 

It has been decreased by-
General Mortgage 4% Bonds transferred to In­

surance Reserve. . . . . . . . . . . . . . . . . . . . . . . . . . . 159,000.00 
At the close of this calendar year, bonds in treasury 

amounted to $132,259,200.00 

Composed of the following:­
General and Refunding Mortgage Bonds, available 

for the acquisition of additional property or 
for other additions and betterments $107,259,200.00 
Bonds certified by Trustees, to reimburse the 

Company for expenditures incurred for additional 
property and paid from earnings, as follows: 
*General and Refunding Mortgage Bonds $ 25,000,000.00 

Total $132,259,200.00 

*These bonds are available for such corporate purposes as tho Board oC 
DirE-ctors may authorize. 
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INSURANCE DEPARTMENT. 

INSURANCE RESERVE 
INCOME: 

Premium Received: 
For Insurance of Railway Prop­

erties . 
" Less-Reinsurance paid! . 

Net Premium Deficit . 
Other Income: 

Interest and Dividends on Securi­
ties owned ',1 

! Gross Income 

DISBURSEMENTS: 

Fire Losses-Net 
Net Income for Period 

Insurance Reserve-July 1st, 1916 

. 

. 

. 

. 

Add-Appropriation of August, 1916.. 

ACCOUNT. 

$51,297.79 
64,199.11 
12,901.32 

58,470.50 
$45,569.18 

39,464.26 
$6,104.92 

$2,838,373.62 
17,000.00 2,855,373.62 

Insurance Reserve-December 31,1916 $2,861,478.54 
Less Reinsurance effected applying 

subsequent to December 31,1916 .. 62,213.11 
Insurance Reserve as per General 

Balance Sheet-Page 27 . ~2,799,~~5.43
I, 

ASSETS AND LIABILITIES. 

ASSETS: 

Funded: 
Securities as shown on page 17 ... $2,835,100.00 

Unfunded: 
Interest Accrued on Securities 

Owned . 

DEFERRED DEBITS: 

Reinsurance effected applying sub­
sequent to December 31st, 1916 .. 

Total Assets . 

LIABILITIES: 

Insurance Reserve 
C. M. & St. P. Ry. Co.... . . 

Total Liabilities. . . . . . . . . . . . . . 

48,490.78 

62,213.11 
$2,945,803.89 

/ 

$2,861,478.54 
84,325.35 

$2,945.'803.89 

RAILWAY COMPANY 

INSURANCE DEPARTMENT. 

INVESTMENTS-SECURITIES. 

The Insurance Reserve December 31st, 1916, amounts to 
$2,861,478.54, of which $2,835,100.00 is invested in securities at 
par, as shown in the following statement: 

Chicago, Milwaukee & St. Paul Ry. Co. Stock: 
Preferred Stock 
Common Stock 

. 

. 

Chicago, Milwaukee & St. Paul Ry. Co. Bonds: 
Chicago, Milwaukee & Puget Sound Ry. Co. 4%. 
Fargo & Southern Ry. Co. 6% : . 
Milwaukee & Northern R. R. Co. First 4~%  . 
Milwaukee & Northern R. R. Co. Cons., 4i%· . 
General Mortgage 4% . 
General and Refunding Mortgage Convertible 5% 
Twenty-five Year Gold 4% . 
La Crosse & Davenport Division 5%.. , . 
Chicago & Pacific Western Division 5% . 
Convertible Gold 4!% . 

Bonds of Subsidiary Companies: 
Tacoma Eastern R. R. Co. 5%....... . . .. . . . . . . 

$86,100.00 
'5,300.00 

1,000,000.00 
2,000.00 

38,000.00 
20,000.00 

759,000.00 
11,500.00 
83,000.00 
4,000.00 
6,000.00 

19,200.00 

51,000.00 

$2,085,100.00� 

Bonds of other Companies: 
Atchison, Topeka & Santa Fe Ry. Co. 4%....... 100,000.00 
Baltimore & Ohio R. R. Co. 3~%.. . .. . . . . 50,000.00 
Chicago, Burlington & Quincy R. R. Co. 4%.. . . . 50,000.00 
Chicago & Western Indiana R. R. Co. 4%....... 125,000.00 
City of New York 4% , . 75,000.00 
Lake Shore & Michigan Southern Ry. Co. 4%... 100,000.00 
Northern Pacific Ry. Co. 4%... . . . . . . . . . . . . . . . 100,000.00 
Pennsylvania R. R. Co. 4%.. . . . . . . . . . . . . . 100,000.00 
Union Pacific R. R. Co. 4% , . . . . . . . 50,000.00 

Total. $2,835,100.00 
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OPERATING REVENUES. 
The Operating Revenues for the period of this report were 

$59,365,950.70 an increase of $4,963,205.13 compared with the 
same period in 1915. 

The revenue from freight traffic was $42,611,703.45-71.78% 
of total revenue-an increase of $3,612,416.29 or 9.26%. 

The number of tons of freight carried was 21,314,819-an 
'I increase of 1,682,062 tons, or 8.57%. 

The following classes of commodities show an increase com­
pared with the same period in 1915: Products of Animals, 
57,149 tons; Products of Forests, 461,118 tons; Manufactures, 
467,564 tons and Commodities Not Specified, 1,040,969 tons. 
There was a decrease in Products of Agriculture of 177,907 tons 
and in Products of Mines of 166,831 tons. 

The number of tons of all agricultural products carried 
during the period of this report was 4,208,383 tons-a decrease 
compared with the previous year of 4.06%. Agricultural products 
comprised 19.74% of the total tonnage carried, compared with 
22.34% of the total tonnage for the same period in 1915. 

The number of tons of commodities other than agricultural 
products carried during the period of this report was 17,106,4.36 
tons-an increase compared with the previous year of 1,859,969 
tons, or 12.20%-the per cent of the total being 80.26% aga,inst 
77.66% last year. 

The number of tons of revenue freight carried one mile was 
5,792,008,504-an increase of 704,087,758, or 13.84%. The 
revenue per ton per mile was .7357 cent-a decrease of .0308 cent, 
Or 4.02%. The average miles each ton of revenue freight was 
carried was 271.74 miles-an increase of 12.59 miles or 4.86%. 

The number of tons of revenue freight carried per loaded car 
was 18.516, against 18.139 during the same period in 1915-an 
increase of 2.08%. The number of tons of revenue freight per 
freight and mixed train mile was 470.44, against 436.69 during 
the same period in 19IS-an increase of 7.73 %. The revenue 
from freight per freight and mixed train mile was $3.4610, as 
against $3.3472 during the same period in 1915-an increase of 
3.40%. 

The revenue from passenger traffic during the period of this 
report was $10,879,354.54-18.33% of the total revenue-an 
increase of $832,942.56 compared with the same period in 1915, 
or 8.29%. 

The number of passengers carried was 8,200,008 a decrease 
of 165,182 or 1.97%. The number of passengerl\, carried one 
mile was 506,565,575-an increase of 22,121,631, or 4.57%. 

The revenue per passenger per mile was 2.148 cents-an 
increase of .074 cent, or 3.57%. The average miles each passenger 
was carried was 61.78 miles---an increase of 3.87 miles, or 6.68%. 

RAILWAY COMPANY 

OPERATING EXPENSES. 
The Operating Expenses for the period of this report were 

$37,294,375.13, an increase of $4,644,093.43 compared with the 
same period in 1915. 

The expenses of Maintenance of Way and Structures were 
$6,010,677.54; Maintenance of Equipment, $8,940,090.04; Traffic 
Expenses, $984,014.77; Transportation Expenses, $20,949,269.93; 
Miscellaneous, $392,459.69; General Expenses, $995,895.02; and 
Transportation for Investment-Cr., $978,031.86. 

There was an increase in Maintenance of Way and Structures 
of $952,569.26, in Maintenance of Equipment of $1,014,972.64, 
in Traffic Expenses of $62,952.05, in Transportation Expenses of 
$2,579,425.18, in General Expenses of $50,169.33, in Transporta­
tion for Investment-Cr., of $9,666.63 and a decrease in Miscel­
laneous Operations of $6,328.40.

DW'ing the six months period 15 steel bridges, aggregating 
1,073 feet in length and 4 masonry bridges, aggregating 324 feet 
in length, were built-replacing 869 feet of wooden bridges, 32 
feet of iron bridges and 16 feet of embankment; and 5,066 feet of 
wooden culverts were replaced with iron and concrete pipe. 
About 1.4 miles of pile bridges were filled with earth, 36 bridges 
having been completely filled and 14 reduced in length by filling. 

SUBSIDIARY COMPANIES. 
The operations for the six months period of the Subsidiary 

Companies named below, show the fonowing results: 
These Companies are operated independently and their 

Revenues and Expenses are not included in the statement of the 
Chicago, Milwaukee & St. Paul Railway Company, shown on 
page 7 of this report. 

TACOMA EASTERN RAILROAD COMPANY. 
:$Z72,545.67Operating Revenues, . , , , , . , . , . , . , , , , . 219,867.05Operating Expenses .. ,., . , , , , .. , , , , ' . 
:$ 52,'678.02Net Operating Revenue.,.". , .. , , , ' . 18,600.00Tuxes Accrued, , , . , , ..... , , .. , .. , , , . , . 
S 34,078.62 Operating Income .. ' , , , , , , , . , , , ..� 

Rents Received, , , , . , , , , , , " . S 10,891.27� 
Hire of Equipment, , .. , . , .. , , , , , , . , . 21,105.44� 35,355.58Miscellaneous , , . , , , , .. ' , .. , , . 358.87 

$ 69,434.20Gross Corporate Income .... , . , , . , .. , .. , 
DEDUCTIONS: 

Interest Accrued on Funded Debt. , , .' . S 22,100.00 
Non-Operating Property Expenses , .. , .. . 1,936.30 
Rents PILid , , .. ' , , , . 450,00 
Miscellaneous., .. , , , , . , , .. , , , , 113.50 24,599.80 

.Net Corporate Income.. ",. ,., , . , . , .. ' , , $ 44,834.40 
'EICI~ding  interest on funds advanced by the C. M. & St P, Ry. Co, 
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SUBSIDIARY COMPANIES-Continued. SUBSIDIARY COMPANIES-Concluded. 
BELLINGHAM & NORTHERN RAILWAY COMPANY. BIG BLACKFOOT RAILWAY COMPANY. 

Operating Revenues " 
Operating Expenses 

Net Opcrating Revenue 
Taxes Accrued 

Operating Income 

OTHER INCOME: 

Rents Received 
Gross Corporate Income 

DEDUCTIONS: 

. 

. 

. 
. 

Interest Accrued on Funded Debt........ .. . ... .. 
Sinking Fund. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
Hire of Equipment. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
Rents Paid " " . 

-Nct Corporate Income. . . . . . . . . . . . . . . . . . . . . .� 

Operating Revenues 
Operating Expcnses 

Net Operating Revcuue 
Taxes Accrucd " 

Gross Corporate Income 

DEDUCTIONS: 

Hire of Equipment. .. .. . . . . .. ... .. .. .. 

. 5139,309.82 . 90,616.84 

. 848,692.98 
9,060.90 

S39,632.08 

2,235.67 
S41,867.75 

~13,938.00  

8,432.50 
3,075.41 
2,035.00 27,480.91 

114,386.84 

GALLATIN VALLEY RAILWAY COMPANY. 

Opere.ting Revenues 
Operating Expenses 

Net Operating Revenue 
To.xes Accrued 

Gross Corporate Ineome 

. 

. 

. 

. 
. 

$70,558.31 
52,331.45 

$18,226.86 
7,082,42 

$11,144.44 
DEDUCTIONS: 

Hire of Equipment. 
Miscellaneous.... . . . 

.. . . .. . . .. . 

.. .. .. .. . . . 
. . . . . .. 

.. . . 
$10,984.36 

32.78 11,017.14 
-Net Corporate Income '" . . .. .. . . . $ 127.30 

MILWAUKEE TERMINAL RAILWAY COMPANY. 

" .. $98,251.53 . 67,867.78 

" 
. $30,383.75 .. 5,000.04 
. 525,383.71 

.. . . . . $8,908..86 
Non-Operating Property Expenses...... . . . . .. 419.00 
Rents Paid. . ..... . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . 317.90 9,645.76 

-Net Corporate Income. ..... . . . . . . . . . .. . . . . . ~.737.9!! 

'Excluding interest 00 lunda advanced by the C. M. &; St. P. Ry. Co. 

Operating Revenues. . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . .. ~22,311.96 
 

Opcrating Expcnses....... .. .. . . .... .. .. . . . . . ... . . .. .... . ... . . 18,902.92� 
Net Operating Revenue................................... $3,409.04� 

Taxcs Accrucd. .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,178.53� 
Operating Income ..... , . . . . . . . . . . . . . . . . ... . . . . . . .. . . . . . . . $2,230.51� 

Income from Non-Operating Property......................... 1,369.03� 
Gross Corporate Income , $3,599.54 

DEDUCTIONS: 

Hire of Equipment " . . . . . . . . . 
Rents Paid...................................... 

$7,025.03 
4,761.45 11,786.48 

-Net Corpora.te Defici t. . .. . . . . . . . . . . . . . . . . . . $8,186.94 

SEATTLE, PORT ANGELES & WESTERN RY. CO. 

Operating Revenues ',' . . ~166,043.30  

Opcratmg Expenses. . 77,175.63 
Net Operating Revenue " $88,867.67 

Taxes Accrued. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,403.56 
Operating Income $73,464.11 

Miscellaneous. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 474.19 
Gross Corporate Income..... . ... . .. ..... . .... . . .. . .. . . . .. 573,938.30 

DEDUCTIONS: 

Hire of Equipment. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 520,839.85 
Rents Paid...... .... .. .. . .. . .. . . . . . . . . 49?74 21,333.59 

Net Corporate Income....... 552,604.71 

°Exeluding interest on lunds advanced by the C. M,. &; St. P. Ry. Co. 

CHANGES IN NAMES OF DIVISIONS 

For the purpose of a better distinction as between the Chicago 
and Council Bluffs Division in IlIinoi::; ~md t.he Chicago and Council 
Bluffs Division in Iowa, the names of to<;,sP' two Divioior:s h:::.vc 
been changed to the Illinois Division and the Iowa Diviswn, 
respectively. 
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\! 

RESULTS OF OPERATIONS FOR THE TWELVE MONTHS ~ ENDED DECEMBER 31, 1916 II 
,j 

Attention is directed to the inclusion in this Special Report 
of an appendix reflecting the results of operation for the twelve 
months ended December 31, 1916, in comparison with the previous 
calendar year. 

It will be noted that the operating revenues for the twelve 
months ended December 31, 1916, exceed those of any pre­
vious period being $110,609,688.86, an increase over the previous 
year of $13,561,638.36, or 13.97%. 

In connection with this however, special attention is directed to 
the radical increase in operating expenses, due primarily to increases 
in the cost of fuel and other materials used in the maintenance 
and operation of the property, which averaged about 30% dur­
ing the year and have steadily advanced since; also to a great 
many increases necessarily granted to labor during the year, 
and other increases resulting from congestions due to embargoes, 
all of which it will be noted produced an increase in operating 
expenses of $11,593,518.20, or 18.65%. 

It will also be noted that there was an increase in taxes of 
$445,715.49, or 8.85%. This was due largely to, (a) an increase 
in the Federal Income Tax rate from one to two per cent per 
annum, applicable to the year in question; (b) the Federal Capital 
Stock Tax, and (c) considerable increases in State taxes, the fuB 
effect of which will be felt in the coming calendar year. 

The so-called Adamson Law, passed by Congress, which will 
il),c,rea~0 ,the, wagr;,> "f eI'~;I).":l,lJlen,  trainmen, and allied employes 
in-:exC:e5~0rtwo  {::li11i<.1{. Jo](ars per annum, has been sustained 
by the United States Supreme Court and will cause a still greater 
incJ.'sf!,8.e ,fclatiNJy.in the operating expenses for the ensuing year. 

RAILWAY:COMPANY 

It is to be hoped that as a result of the application of the 
Adamson Law, the enormous increases in the cost of fuel and 
materials, and the increases that necessarily must be granted to 
employes other than those directly affected by the Adamson 
Law, the Company will receive substantial relief through an 
increase in freight and passenger rates. 

For details of operation, reference is made to the statements 
of the General Auditor, appended hereto. 

By order of the Board of Directors. 

A. J. EARLlNG, President. 

May, 1917. 
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OBITUARY 

Mr. D. J. Whittemore, Consulting Engineer of this 
Company, died at his residence in Milwaukee, Wis­
consin, on July 17th, 1916. For more than half a 
century Mr. Whittemore was associated with the 
Chicago, Milwaukee & St. Paul Railway. He entered 
the service of the Company in 1853 and had his early 
training in the strenuous times of tbe Civil War, being 
appointed Chief Engineer in 1863. He acted in this 
capacity until Decemper, 1910, when on account of his 
advanced years he was relieved from active service, 
but continued to give the Company the benefit of 
his advice and experience as Consulting Engineer, 
from that date until his death. 

He was ever an energetic worker, a wise counsel~ 

lor, and a loyal friend, and his loss is keenly felt by all 
who were associated with him. 

To the President. 

Herewith are submitted the General Accounts 
and Statements of Operation of the Company for 
the six months period ended December 31, 1916. 

G. J. BUNTING, 

General Auditor. 
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GENERAL BALANCE SHEET. 
ASSETS-DECEMBER 31sT, 1916. 

==========~=.". --. = .... 

PROPERTY INVESTMENT: 

Road and Equipment . 8595,169,096.67 
Reserve for Accrued Depreciation-Cr. 10,239,458.02 

$584,929,638.65 

Securities: 

Securities of Controlled Compllnies­
Unpledged: 

Stocks . $10,379,393.13 
Funded Debt . . , 

I 
140,000.00 10,519,393.13 

Other Investments: 

Advances to Controlled Companies 
for Construction, Equipment and 
Betterments . $30,092,454.07 

Miscellaneous Investments: 

Physical property j 726,399.65 
Investment Secw·itics-Unpledged. . .. .. . 25,821.54 [ 30,844,675.26 

TOTA.L CAPITAL ASSETS . 8626,293,7<17.04 

WORKING ASSETS; 

Cash . $ 7,72[J,759.59 
Traffic and Car-Service Balances . 634,922.27 
Due from Agents and Conductors . 2,351,461.88 
Miscellaneous Accounts Receivable '" 4,362,728.14 
Materials and Supplies . 8,936,810.66 
Other Worldng Assets . . . . . . . . . . . .. , 433,590.70 24,449,273.24 

I I 

ACCRUED INCOME ,NOT DUE: 

Unmatured Interest '1 I 70,149.&5 

DEFERRED DEDIT ITEMS: 

Working Funds $ 233,304.671 

Special Deposits . 118,357.90 
Cash and Securities in Sinking Funds. '" 489,574.13 

RAILWAY COMPANY 

GENERAL BALANCE SHEET. 
LIABILITIES-DECEMBER 31st, 1916. 

I 

CAPITAL STOCK;� 
Co=on Stock .� 

In Hands of Public $117,406,000.00� 
Held by Company.. . . 5.300.001$117,411,300.00� 

Preferred Stock j� 
In Hands of Public $115,845,800.00� 
Held by Company....... .429,100.001 116,274,900.00� 

Premiums Realized on Capital Stock. 36,183.87 
$233,722,383.87TotEIl Capital Stock .� 

FUNDED DEBT:� 
Mortgage Bonds .� 

In Hands of Public $224,632,800.00:� 
Held by Compa.ny 134,3G8,700.001$359,OOl,500.00� 

Debenture Bonds , , .� 
In Hands of Public , .. $131,443,454.66[,� 
Held by Company.... . . . 102,200.00 131,545,651.66� 

$490,547,154.66Total Funded Debt . 
$724,269,538.53Total Capital Stock and Funded Debt .� 

Less Stock and Bonds 'ttnsold, held by the� 
132,602,200.00Company ·········· . 

$591,667;338.53TOTAL CAPITAL LIABILITIES .� 
WOR1UNO LUBILlTlE8:� 

Bills Payable $ 1,900,000.00� 
Traffic and Car-Service Ball1nces 1,249,090.19� 
Pay Rolls and Vouchers................. 8,110,342.69� 
Miscellaneous Accounts Payable......... 657,l99.88� 
Unclaimed Dividends..... .. . . . . . . . . . . . . . 5,527.50� 
Interest Coupons not Presented. . . . . . . . .. 269,274.96� 
Matured Funded Debt.... . . . . . . . .. . . .. . . 3,782.62� 

12,864,600.74Other Working Liabilities. .. . . . . . . . . . . . . . 669,382.90 I� 

AccnUED LIABILITIES NOT DUE:� 
Interest Accrued on Funded Debt S 5,427,378.28� 
Taxes Not Yet Payable................. 240,773.69� 
French Government Tax-European Loan� 

6,435,854.85of 1910...... ... . . . .... .. .. .. .. .. .. . .. 767,702.88 , 
DEFERRED CREDIT ITEMS:� 

Insurance Department Fund-Reserve. .. $ 2,799,265.43� 
3,477,951.117Other Deferred Credit Items....... . . . . 678,686.54� 

ApPROPRIATED SURPLUS:� 
Reserves from Income or Surplus:�

Invested in Sinking Funds \ $ 497,644.13� 
595,880.33Invested in Physical Property... . . . 98,236.20 

$615,041,626.42 

Loss-BALANCE: 42,247,364.23F
PROFIT A.ND . . . . . . . . . . . . . . . . . -- 657 288 990.65� Smplu...... ~  ••• 

Securities in Insurance Fund . 2,&15,100.00 
Other Deferred Debit Items . 2.799,523.S2 __~,475,860.52  

56507,288,990.65 
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STATEMENT OF INCOME ACCOUNT. 1 
...!. .:d 
oSIX MONTHS ENDED DECEMBER 31st, 1916. '" g,o
.~ o
~ ... 
... .0� 

OPE'RATING INCOME: 8 ~  'g�~ 

n H -f.,.) .~  • 

0>Rail Operations: n o ~"::l~  "0 o.;:l 
$ ii9,365,950.70 ~

Operatinp; Revenues . Q ",0�
Operating Expenses _ . d .<::l '-'�

----E,294,375.13 n
fi o "",-,� 

<0 
::::l §<

Net Operating Revenue . C'Q ..... o . c1 '" S 22,071,575.57 OCI:~  ~  S~ ..... '" »"0 .~oTaxes Accrued . ~ .<::l~2,936,292.26 t:~  ~8  

a>0 a>HS 
Operating Income . M g.~  o:S 8$ 19,135,283.31 ~ '"§ P::Z ~~ OnIER INCOME: o ..., Q~ '-"0� 

Interest Accrued on Bonds Owned 1 $ ril 0 0 ",a�
21,430.98 ~ '"'-' ..., '" '-' ~Dividends on Stocks Owned . 92,098.50 r ~ <t:: ~ § ...

Interest on Other Securities, Loans and ~ 03 2- -;~  

Accounts . P=l p., ~679,934.23 ZRents-Received . p - --=:==-==~I!271,354.03
Miscellaneous ".__::":,,,:.!..:.:;.---: 00 0 cq o 002fl3,581.1l o g ~I~'~  C'l 10 LQ o 00 

Total Other income ' o ~ r...: <6 r...: MO 
M a> <0 0101,328,398.&5 o cq

Gross Corporate Income . < ..... o ~'L~  

~ i2 <0 .-< 
'" G'l ~ 

$ 20,463,682.16 !::; ~ ~~  cq <0 

o 

~i~1...... 1- 2~  

DEDDCTIONS FROM GROSS CORPORATE IN Ul ..,.-c·f 
COME: 

~§ ~I~:I'  

Interest Accrued on Funded Debt $ 7,797,202.39 "0~'" .S~.<::lRents-Paid. . .. . . . . . . . . . . . . . . . . . . . . . . . . 553,030.26 "'..., ;S ~
 ..., ~ '--+-11Hire of Equipment. . . . . . . . . . . . . . . . . . . . . . 715,442.96 8b1l "l:' Q�P.Cl .~  ~.Miscellaneous " . . . . . 226,101.95 ·s·§ '" CD "0 '-'~~I  '" 0 § ,I2 "0 8
Total Deductions from Gross Corporate, Cl ..., a> .. 1J.£g'"O "0 o rn 

0 

E-< '8 .8 ~(/JrnIncome . ~ ~ ~ ...,-...,9,291,777.56 a> '0 ~ ~~I ~  a> Cl rna>- I H I> '" ~  bD H ~~~°0 {;150 
NET CORPORATE I NCOME FOR THE Srx"MONTHS ~ .E~ oj ~ ..cl'" 

PERIOD CARRIED FORWARD TO CREDIT om rn d Q ~ bD ... ... ...,~  

"0 ..cl ~~o  

a> ~r11

I, ~ '" I> '" ~ !2 .0'"
PnOFFI' AND Loss . ~ ~ ~~  '0 o ",0..0 8;::;$ 11,171,904.60 ..., Od rn ~ ",d"0Q 0"" '§, §g8

==========.=======:::::!:=== ~  .n~-6  ...,» o! '" . ""000 "'­
... 

-... ":;Jt> a>d
... §!t:i pP:<".... 0 .~ 

II ... -'" '" 
. 

'" ... '" 
...,Q ... 00"" .~~ 

~ 0"0· .... 0. ,::: p.p. lJo 1S~8  

o;s -+=l' 0 OJ o '" 00 oj - ­0. Cl;n 0. -'<:>1­......~] 0 "0$ 0.-< ...... "0'"o.p., a>Q'" ~  - rn "'.-< .....,::: 0 Qp ll]~ o~ 0 g.'-;;j t'e "l:'''''~  ... '" 00 
(l) to;>1 Q ;:::l ~ "0 Cl Cl(,) ..... 0 0 '" 0. ..., '-' ",0

rn'~  QOO 
~ ~~ s is ~ § ~ UJ gl ","" 

.~o~...,  0 ~~l ~~~  §]~ .S gJ :1 ..., 0 to "' .....me>Eli ~'"O·CD Q) C .~  ~P; 0 ..... :~~~  orc .e ~ Z P c1.i ~ P=lp 
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FUNDED DEBT, DECEMBER 31ST, 1916. 
INTEREST ,--,- AMOUNT 

DATE OF� /lCC1\UED DUluNO OF BONDS
TfUi. SIX MONTU::iPAYABLE

DESCRIPTION OF BONDS� MATURITY RATE 

1,000.00............... S�__------------~-------~~-I~I-----
-

	 5,000.00
Sonthwes,ten~ Division. : _ , . i July 1, 1909 6 % IJa.o. and July .............. 

2,495,00000
1 Jan. 1, 1916 5 % Jan. and July $ 62,400.00

Dakota & Gle'l.t Southern Ry. Co 
5 % Jan. and July 134,820.00 4,494,000.00 

.. July 1, 19~0 6 % IJan. and July 44,580.00 1,485,000.00 52La Crosse & Davenport Division _.. July 1, HJ19� 

DI;lbuque Division ....... ;" .. .. . 
_ ' July 1, 19~0 6 % Jan. a.nd July 633,350_00 25,334,000.00 ......�

WlsconslU Valley DlvlsLOn. . . . . .. . 
. .. . . .. . . . . . Jan. 1, 1921 5 % Jan. and July 118,H75.00 4,755,000.00 t-<

Chicago & Pacific Western Division.. 
, . . . . . .. . . . . July I, 1921 5 % Jan. and July 34,000.00 1,360,000.00

Wisconsin & Minnesota Division 
July 1, 1921 5 % Jan. and July 37,440.00 1,248,000.00 ~

Chicago & Lake Superior Division. 
_ - . . Jan. 1, 1924 6 % Jan. and July 273,918.41 13,672,730.64 >-c::

Fargo & Southern Ry. Co 
_........ June 1, 1925 4 % June and Dec. 690,078.48 31,503,924.02 Q�Europello Loan of 1910 3,083,000.00�

Four per cent Gold of 192.'5.. . . . . . . . . . . . . . . . . . . . . . . . . June I, 1925 4 % June and Dec. 77,075.00 a 
Chicago & Missouri River Division ,. _. _. .. July 1, 1926 5 % Jan. and July 1,124,568.00 I 49,980,800.00 ~ 

_ , . . . . . . . . . June 1, 1932 4!% June and Dec. 665,720_00 33,285,000.00 
~Convertible Gold 

_ _. July 1,1934 4 % Jan. and July 47,632.50 2,117,000.00 ~Twenty-five Year Gold
Milwaukee & Northern R. R.. Co_ 1st Mortga.ge ,. June 1, 1934 4~% June and Dec. 114,120.00 5,072,000.00 ~ 

Milwaukee & Northern R. R_ Co. Consolidnted.. . June 1, 1934 4t% June and Dec. 523,500.00 26,175,000.00 >-c:: 
_.. _. . Jan. I, 1949 4 % Jan. and July 964,820.()0 48,241,00().()0�

Chicago, Milwaukee & Puget Sound Ry. Co 
Jan. and July 8,950,000.00�

General Mortgage , .. _ . . . . . . . . May 1, 1989 4 % 156,625.00� 

General Mortgage - May 1, 1989 3!% Jan. aDd July 958,432.50 42,597,000.00� 

, . . . . . .. May I, 1989 41% Jan. and July 407,002.50 18,08\J,OOO.00
General Mortgage ' 
General and Refunding Mortgage _.' Jao. I, 2()14 ~% Apr. and Oct. '7"~.245.00 29,129,800.00� 

General and R.efu~ortgageConvertible. .. . . .. Jan. 1, 2014 5 % Feb. and Aug- I 
II
_ 

,t9"
.~ 

21>.2']9 S356,076,254.66�
132,259,200.00�...............� 

Bonds in the Treasury of the Company a.s shown on page 30. , - - _ - . ............. . 2,211,700.00� 
- - - . 

.............. . $490,547,154.66�Bonds in I nsurance R.eserve und Sinking Funds� 
I

ToTAL. _.' - ..-.-..-.-..': . - - . - - - - - . - - . - . - .� w.... 



DETAILED STATEMENT OF OPERATING REVENUES, EXPENSES AND INCOME 
FOR THE SIX MONTHS ENDED DECEMBER 31sT, 1915 and 1916. 

OPERATING REVENUES. 

1915 1916 INCREASE DECREASE 
TRANSPORTATION 

Freight "" 
Pa.'3sengcl'.", .. "" 
Excess Baggage 

" 
, 

,.,., 

, 

, 
,., 
, 

" 
, 

, 

"." .. 
' 

, , .. 

$38,999,287.16 
10,046,411.98 

96.319.74 

$42,611,703.45 
10,879,354.54 

90,117.34 

$ 3,612,416.29 
832,942.56 

......... 

.............. -

........ -, ..... 
S 6,202.40 

Sleeping Car , . . . . . . . . .. . . , , , , . 638;386.42 679,940.95 41,554.53 ......... 
Parlor and Chair Car , , . 45,425.34 45,041.09 ............... 384.25 
MaiL., _ . 1,164,292.31 1,162,792.74 ..... - ......... 1,499.57 
Express . 1,231,111.83 1,389,850.50 158,738.67 .............. 
Other Pa.'3senger Train...... . . . . . . . 
Milk , 

. .. , . 
. 

iJ.8,127.19 
486,372.94 

~ 19,746.50 
475,217.58 

1,619.31 
.... " .. ,. 

.............. 
11,155.36 

Switching . 919,900.45 941,827.33 21,926.88 .. ' ............ 
Special Service Train , . 42,971.28 22,529.95 .. " ........... 20,444.33 

TOTAIr-Transportation Revenue .. , , . $53,688,609.64 S58,318,121.97 $ 4,629,512.33 

INCIDENTAL 
Dining and Buffet . 327,72317 $ 357,488.59 29,765.42 
Station, Train and Boat Privileges , . 20,895.65 30,901.58 10,005.93 
Parcel Room , . 2,102.37 2,031\.54 ............... $ 66.83 
S torage-Freight , . 23,238.56 32,708.57 9,470.01 
Storage-Baggage , , , , . 6,918.23 8,135.35 1,217.12 
Demurrage 
Telegraph and Telephone 

, 
, 

. 
, .. 

130;356.23 
49,890.64 

240,609.83 
58,273.22 

1l0,253.60 
8,382.58 

Stock yard : , . 22,251.79 24,445.26 2,193.47 
Hotels and Restaurants , , . 82012 1,491.75 671.63 
Rents of Buildings and Other Property , . 58,934.76 57,817.09 , , 1,117.67 
Migeellaneous 

TOTAIr-Incidental Revenue... . . 
, 

. 
. 41,359.46 

---;$:--""'68~4c..:;,190.98 $ 
155,337. 55_h......""1l""'3"'-;;,9~78"".~09:-.+.'..:..,.......:,. .:..,...:..;,..:..,...:..;,..:..,...:..;,.,;....:... 
969,244.33 $ 284,753.35 .. 

JOINT FAcn.JTY 
Joint Facility-Credit 
Joint Facility-Debit 

. 
, 

$ 29,783.18 
138.23 

S 78,683.39 
98.99 

$ 48,900.21 
39.24 

:l'OTAIr-Joint Facility Revcnue , . $ 29,644.95 S 48,939.45 , . 
TOTAIr-Operating Revenues . $54,402,745.57 359,365,950.70 $ 4,963,205.13 -

BE roES EXPENSES AND ING'O JE-@oNTINUED. 
OrERA'1"'l.NO OPERATING EXPEN~Ei? ... ""'""=====.­

======0.:-_=--=-=-=------"=- -,:-=c.c--'---~ 1915 1916 INCREASE DECREA~~ 

MAINTENANCE OF WAY AND STRUCTURES $ 304,004.41 $ 315,399.40 $ 11,394.99 . 
Stiperintendence . 849,977.23 326,099.21 .., .523,878.02 .$'" i,Wl.05Roadway Maintenanee . 1,810.413,058.46
Tunnels and Subways. . . . .. . . 477,531.93 ..... '69,447'.26 , . 

408,084.67
Bridges, Trestles and Culverts , .. 1,372.85 1,372.85 . 
Elevated St~uctures , , , . .. , . '743.283'.98' 624,431.04 118,852.94 

6,818.67
Ties ········,·································· . 143;025.68 136,207.01 60,285.76Rails .. , ········,·························,····· . 187,541.20 127,2M.44
Other Track Material , . 91,027.55 157,457.97 ..... '66,430'.42 . 
Ballast , . 1,836,028.69 329,242.161,506,786.53Track Laying and Surfacing. . . 68,270.59 2,195.1166,075.48 .. - .Right of Way Fences . 11,340.71 5,763.655,577.06Snow and Sand Fences and Snow Sheds . 70,884.23 75,368.47 4,484.24� 
Crossings and Signs. '. ' : ,.............. . . 205,180.14 24,128.88�181.051.26Station and Offiee Bw1drng3. ." . . . . . . . . . .. .. .., . 23,241.508,249.45 ..... 14,9~2:05 '7,093'.84'Roadway Buildings., -' , , , 83,757.3690,851.20Water Stations " .. , , 24,635.94 7,352,3017,283.64Fuel Stations. , , , .. , , 165,07Q.Q8 69,941.09 , 58:77'95,128.99Shops and Enginc-houses . .,- .58.77 ..... '24,825.85Storage Warehouses , , . 3,562.05 ..... '28,387'.90' ...... "i,333',39'
Wllarves and Docks . 1,209.93 .. - ...2,.543.32Coal and Ore Wharves. , ' . 62,068.18 68,876.40 6,808.22 .� 
Telegraph and Telephone Lilles . 138,494.81 130,121.42 ............... 8,373.39� 
Sigmtls and Inte.rlo.ckers , . 1,007.03 ............ ,. 345.84�1,352.87
Powcr Plant BUlldlngs , . 658.52 &'l8.52 ' , .� 
Power Substation Buildings , . 4,419.55 4,419.55 .. , ..� 

. ' ,.Power Transmission Systems ··· , 22,564.00 21,589.42 .974.58Power Distribution Sys~ems.. . . ,. 11,475.25 · 1.1.'~:5:25 437·.9~Power Line Poles and FlXtures , , .. 437.94 
Underground Conduits . .......... 3'.00' 619.87 616.87� 
Miscellaneous StructureS , . 546.92 4,284.33 3,737.41� 

5,201.92�Paving ; :: :: ~: : : : : : : ": :: : 25,014.26 30,216.18 
Roadway Machmes : , . 86,492.12 27,175.6359,316.49Small Tools and Supphes .. , , . 35,286.60' 56,152.52 . 20,865.92 255',53'
Removing Snow, Ice !l-nd Sand , , , 813.321,068.85
Assessments for Pubhc Improvements , ·.· .. ········ 110,819.59 · '33,853'. iz' ,.. '2,073'.27.76,966.47Injuries to Persons . 1l,504.79 9,131.52 · 'i,i32~04Insurance , , . 8,810.QO7,677.96
St,3,tionery and Printing... . . . . . . 1,599.07 983.82 ..... , .... " ...61G.25 

72,255.23256,660.26 328,915.49 ...... '8,600',33'~t~~\~~f:~J~i~'i T~a~kB', 'Y~d~' ~d' ~the~ ·F~il~t~~~~D~·. 71,398.96 80,095.29
Ma.intaining.Joint Tracks, Yards and other Faclhtles--Cr. 

TOTAIr-Maintenance of_Way and Strnctur~.... 



OPERATING REVENUES, EXPEl'T~J..:J':; AND INCOME-CONTINUED. 

1915 1916~ INCREASE DECREASE 

MAINTENANCE OF EQUlPMENT
Superintendence " S 155,658.15 $ 170,501.94 S 14,843.79 ........ , ..... ­
Shop Ma.chinery 

.

. 108,253.12 145,893.40 37,(}40.28 .,- ............�
Power Plll.llt Machinery 12,858.2t> 18,635.10 5,776.84 1...............�
Powcr Substa.tion Apparatus .

. 
'.' ............ 1,992.49 1,992.49 ...............�

Steam Loeomotivcs-Repairs 2,636,882.01 3,302,659.55 665,777.54 ...............�
Steam Locomotives-Deprecia.tion 

'" ., .
, 214,595.29 216,874.21 2,278.92 ............. "� 

Steam LOI;omotives-Retirements , 12,016.72 739.71 ............... $ 11,277.01�
Other Locomotives-Repairs 508.69 54,715.09 54,206.40 .............. ,�
Other Locomotives-Depreciation 

.

. 

...... ..... 24,448.36 24,448.36 ...............�
Fre!ght Train Cars-Repairs 

. 
3,144,433.71 3,200,3315.70 55,901.99 ...............�

FreIght Trllin Cars-Depreciation 
. 520,187.98 528,2!'11.15 8,103.17 ....... " ......�

Freight Train Cars-Retirements 
.
. 76,071.87 90,291.90 14,223.03 ...............�

Passenger Train Cars~Repe.irs 532,500.37 658,818.27 76,317.90 ..........�
Passenger Train Cars-Depreciation 

. 
133,u50.41 134,955.19 1,305.08 ............�

Passenger Tra.in Cars-Retirements .
. 

2,380.20 1,245.42 ............... 1,134.78�
Motor Equipment of Cars-Repairs 3,933.37 5,272.915 1,339.58�
Motor Equipment of Cars-Depreciation 

' . 966.3u 966.36 ............. .. ...............� 
Work Equipment-Repairs ·················

. 169,363.42 201,247.73 31,884.31 ...............�
Work Equipment-Depreciation 21,599.59 22,223.87 624.28 ...............�
Work Equipment-Retirements 

. 2,823.06 3,288.55 465.49 ...............�
Injuries to Persons� 

. 
64,711.59 I 

89,173.45 24,461.86 .........�
.Insuranee ,� 31,619.47 2,005.47

Stationery and Printing 
, , . 9,547.06 ~~:~5t~ I'" ... '2,S47~60' ..........�.Other Expcnses� 2,040.23 1,468.75 ' ............... 571.48�

. 16,608.29 23,2~.19 6,619.90 ...............�Maintaining Joint Equipment at Terminals-Debit .Maintaining Joint Equipment at Terminals-Gredit , . 1,091.8£ 1,889.25 ." ........... 797.43 
TOTAIr-Maintenancc of Equipment " . $ 7,92.5,117.40 T8,9'4(f,090M $ 1,014,972.64 '.: ........ 

TR,\FFICSuperintendence..........................................� $ 227,071.16 $ 230,183.41 $ 3,11':1.25Outside Agencies , ,. .. . .
Advertising.. . .. . . . 

. 436,201.26 467,431.4fi 31,230.19 .. . .. . . . . . . . . 150,978.57 160,752.42 9,773.85Traffie Associations.� .. . . . . . .. . . . . . . . .. . . . . . . . . . . . . . . 14,214.2.3 15,325.64 1,111.41Industria.l and Immigration Burcaus� .,. 24,5u4.49 31,766.59Insurance� 7,202.10 .,. . . . . .. . .. . .. . 316.80 296.35�Stationery and Printing... . . .. . . . . . . . . . . . . . .. . . . . . . . . . 68,140.11 77,440.49 9,300.38 
20.45

Othcr Expenses.... ... . . . . .. . . . . . . . 4fS.90TOTAIr-Tra.ffic Expenscs� 818.42 1,242.32\. " .~S~~9~2-1..;.,06-·-2.~72"1--1-9~8~.4-,0~14F ~2,952.05 ~'. ~~~-_.. -~ .-_..';; ..� -" 

PENSES' .ANDOPERATING REVJ.!;NUES, 
DECREASF~1::.9~15~·__ II--....;1:..::9.=.16.:.-_-\~REASE 

TRANSPORTATION $ 159,306.39 s 176,226.12 I S 16,919.73 .
260,157.78 I 34,166.77225,991.01ti~~:f~~~eTCr~i~.·.·. ~: ~'. :: : : : : : ~: : : : : : ::::: :� 2,805,009.04 538,904.35.,;' .. , '2 '17S' 55

Station Emp1oyes , 
'. :'.:::: :'. '. ~ : 2,266,104.69 62255.22 ., "�, .. 64,4.30.77�Weighing, Inspection a.nd Demurrage Bureaus ,� 

37:450.35 14,034.73 .
Coal and Ore Wharves 

. 23,415.62� 184,682.88 19,030.98 .·· ' , I 165,651.90Station Supplies and Expenses 158,027.37 12,976.18 \"�
Yard Masters and Yard Clerks ·.· 

. 145,051.19 I 1,226,430.99 153,127 .53 837' 55'
..�

' . 1,073,303.46 IYard Conductors and Bra.kcmen� 79,089.61
Yard Switch and Signal Tenders 

. 79,927.19 .� 708,4.13.91 81,300.42 
\ ' 

., , , .. 627,113.49Yard Enginemen� 1,027.78 1,027.78 .." .. ...... .....Yard Motormen ,� 816,696.01 153,244.52 \" ... 663,451.49 33.12Fuel for Yard Locomotives , ' . 33.12 ..
Yard Switching-Power Produced , .. , , . ........ '187'.06 1,571.38 1,384.32 .
Yard Switching-Power furchased 42,177.07 1,029.92 \, 41,147.15 14,239.73 14.09 I· .. ·"'· 

"
Water for Yard LocomotIVes ····················· 14,225.64� ···
Lubrico.nts for Yard Locomotives:� 18,539.68 2,6u5.98 ., 15,873.70Other Supplics [or Yard LocomotIves · , , .. 216,614.80

259,308.76 42,693.96 4'1093'
Enginehouse Expenses-Y 3.rd 10,903.03 . . . . . . . . . . . . . .. 11,313.96� .
Yard Supplies and Expenses '.'� 321,899.0(j 35,356.17 932'.29''.' . 286,542.92Opcrating Joint Yards o.nd TCmI!nals~Debl~ ···· 74,852.1Z IOperating!oint Yards and Termmals-CredIt ···� 

2 3r~'~~~:~~ 1\' .,. ·i02,08·8'.3iJ· , .2,260,508.69 I , 96;115.53Train EngmcIIlen� 92,749.34 ., .. 3,366.19 ITroin Motormen� 4372 684 17 I 383,447.62, ' . 3,989,236.155 I� .
Fuel for Train Locomotives.. . .. . . . . . . . . , .� , 20:576:35 I 19,934.17 ·, .. · ..
Train Power Produced , .. ' 64.2.18 \� 200713.72 196,818.57 .' . 3,895.15

231 
'497 "7 19 836.65Train Power Purchased . 211,661.02 ,.U , I 633650

.
Water for Train LOCO!llOtives.: -, . 79 169.43 "85,505.93Lubricants for Train LocomotIves 72:511.47 10,789.06 I · .. · ·
Other Supplies for Train.Lo~omotivcs 

. 61,722.41 917,u21.87 158,849.80 .. 758,772.07Engineholise Expcnses-Tram� 2,52.5,097.43 l 167,622.60, . 2,357,474.83� .
Trainmen . 709,241.41�

779835.20 70,593.79 'i,647',09.Train Supplies and Expenses . 141,493.69� 139',84.6.60 i .
Operating Sleeping Cars : "� 124,953.82 3,799.46 .. 121,154.36 117,<lc81.46Signal and Interlocker Opcratron. . . .. . .. . 11,394.85 .
Crossin~ Protection: 

. 106,086.61 18.336.02 176.41 .
Drawbrldge OperatlOn , 

.

. 
18,159.61 48;339.u8 10,918.87 .37,120.81Telegraph and Tel.ep~one OperatIon� 107,683.34 18,028.18 ., 89,655.16Stationery and PrlntIng · , .� 117,37269 87,669.87 \ ..129,390.30 I 28,927.35g~~~~t~:ij~~~~'T;~~k~' ~d·jio:C~i~ti.~~:":'jj~bi~".·.·.·.::·.:::::: I 100,4.62.95
29,702.82 \ 

4796861 \ 4,628.10 
.
.62,596.71Operating Joint Tracks and Faelhtles-Gredlt� 16;468:63 4,286.79, \ 20,755.42

T nc~'1"'<1ln""p ••••••••.•.••••••••••••••••••••••••••••••� 
88,300.65 21,794.93 ,:.:.:..;....:., • ~ '. '. \ 66,505.~2	 === ~ 



-----

OPERATING REVENUES, EXPENSES AND INCOME-CONCLUDED.� 

1915 1916 DECREASE 
TRANSPORTATlO~--eoncluded 

DamA.gp. to Property .. . 
Da.mage to Live Stock on Right of Way 
Loss and Damage-Freight 
Loss and Damage-Baggage 
Injuries to Persons 

, . 
. 

. 

. 

, 

:$ 58,679.!)3 
44,189.33 

704,910.46 
3,926.87 

432••510.98 

$ G7,.':i90.0G $ 8,910.12 
51,431.36 7,242.03 

581,234.01. .. . . . . . . . .. . .. 
2,830.48 

619,20S.02 186,694.04 

S 

. 

123,676.45 
1,096.39 

. 
TOTAL-Transportation Expenses . $18,369,[44.75' ~ $20,949,269.93 $ 2,579,425.18 . 

MISCEu.A~EOUS OPEIlATlONS 
Dining and Buffet Service......... . .. . . . . . S 376,023.06 S 372,187.48 $ 3,835.58 
Stock Yards. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21,775.66 18,445.80 3,329.86 
Hotels and Restaurants 1--;;;:--="g;;;8~9;-:.3~7;-1_~.....,,-;~1,'-,8;-;2ci6--;;.4ci1_I_S-=---~----,,8-,-3_7.-,-04_I':'.;...;. ...;.;. . .:-;..; 

TOTAL-Miscellaneous Operations I _$__39_8-,-,7_8_8_.0_9_ __$_3_9_2.:...,4_5_9_.6_9_ ._,_._••_._._._·1 _$__6....:-;_3_28_.4_0_
1 1GENERAL 

Salaries and Expenscs of General Officers.. .. . . . .. . . . . . . S 165,960.08 $ 183,219.80 $ 17,259.72 . 
Salaries and Expenses of Clerks and Attendants....... . .. .. 454,977.22 ) 439,599.16 $ 15,378.06 
General Office Supplies and Expenses.. . .. . . .. . . .. 35,801.65 40,097.39 4,295.74 
Law Expenses............................................ 128,119.14 156,063.35 27,914.21 
Insurance. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 375.4.9 540.70 165.21 
Stationery and Printing............ ..... . ... . . . .. ... . . .... 41,971.63 44,488.26 I 2,516.63 
Valuation Expenscs....................................... 64,411.61 71,764.12 7,349.51 
Other Expenses. .... . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . 35,056.18 40,483.24 5,427.06 
General Joint Facilities-Debit. . . . . . . . . . . . . . . . . . . . . . . . . . . 19,223.53 20,006.53 783.00 
General Joint Facilities-Credit , . .. . . iW3.84 367.53 163.69 

TOTAL-General Expenses -;$'--";;'97.45'"",7""25.69 $ 995,895.02 $ 50,169.33 . 
Transportation for Investment--eredit...... . .. .. . . . .. ..-.-.I-S~--::'9--;;,6"'"6ti""".'""6~3$-968,365.23' T97ii:O""S""j""'.8""6"",1-.---.--.-.--'-.-.-.­

__T....:.O-=-TA-=-L--'----'-O-"-p-=-er"'a"'tl-=·n""g-=E:::x",,'p:...:e:::ns:..:e:...:s-=- .. .."'.-'-.:....: ~l. 70 __ .._._._ ....",._=-.-=-._.=-.'-=-'-=-.=-''..:.'-=-.:....:.'..:.'-=-':....: ..=-.--,---$:::3::..::2:.'..,6::..::5:...:0,-=-, $37,2_9_4, 3_75_._13 $-----'4,_6_44.:...,_09_3_.4_3_._._._ .._._._ _._. 

SUMMARY 

Total Revenues . $54'402'745'ii7~ $59,365,950.70 I :IS 4,963,205.13 .. 
To ta.l Expenses . 32,650,281.70 37,294,375.13 4,644,093.43 . 

Net Revenue . $21,752,463.87 $22,071,575.57 :IS 319,111.70 .. 
Taxes Accrued . 2,720,504.16 2,936,292.:l6 21S,788.10 . 
9per~ting Income . $19.031.959.71 $19,135,:l83.31 'I $ 103,323.60 I~~~':-..-. 

,..., --_.._-=---=-~---~----------~~-'--,-------------=---"--

COMPARATIVE STATEMENT OF OPERATING REVENUES AND EXPENSES 
FOR TBE SlX MONI'BS ENDED DEC£'dBER 31ST, 1915 AND 1916. 

OPERATING REVENUES. 

1916 
PER CENT 

1915 

PER CENT II AMOUNT 
_._-,~-

71.69 $42,611,703.45 71.78 
Freight Revenue , " , .. . . $rg'~~'~~i'~~ 18.47 10,879,354.54 18.33 

~Passenger Revenue. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . , 2'9 0'-0� 8.53 4,827,063.98 8.13 ~Other Transportation Revenue.. . . . . . . . . . . . . . . . . . . . . . . . . . . 4,64 , J .v 1.63�1.26 969,244.33 '-< 
cI·de Ita! Reven\'e . . . . . . .. . . . . .. . . . . . .. 684,490.98�I n. I ... , .. :........... 29,644.95 .05 78,584.40 .13 t-<� 

JOInt Facl1Jty Revp.nue ---.-.--. 100.00-' -SW,365,950.70 -WO.OO ~ 
Total Operating Revcnues.. . . .. . . .. . . . . . . .. . . . . . .. . $54,402~745.5"'7---'_ _=_=_c~"---......;;.-- ~ 

~ 
OPERATING EXPENSES_ 

Q9.30
-

$ 6,010,677.54 10.12MaintenaJlce of Way and Structu~'es... . . ..... ..... :IS '5,058,108.28 a 
14.57 8,940,090.04 15.06Maintenance of Equipment..... . .. . . . . . . . . . . . . . . .. . . . . . . . . . 7,925,117.40� ~ 1.69 984,014.77 1.66Traffie Expenses.... . . . .. . . .. . . . . . 921,062.72 '1:1
33.77 20,949,269.93 35.29Transportation Expenses. 18,369,844.75 ~ 

.73 392,4.'i9.69 _66
Miscellaneous Operations , . . 398,788.09 ~ 1.74 995,895.02 1.68General Expenses. . .. . . . . . . . . . . . . . . . . . . 945,725.69 ~
 

1.78 978,031.86 1.65Transportation for Investment----Credit _---.!!.68,365.:...~3.-! 
62.8260.02 -m294,375.~3Operating Expenscs. .. . ' ~ ~:,.:.:....:...:. . . $32,65?:~~~ __ 

RECAPITULATION 
-' .,J�Operating Revenues. . . . . . . ........... . $..54,402,745.57 100.00 $59,3&5,950.70 100.00� 

Qperating Expenses . ........... 32,650,281.70 60.02 37,294,375.13 62.82� 
--37.18~C752,463.87'-I--3~ -$22,071,575.57Net Operating Revenue , . ...... ..... 

Average miles in operation during the six mo n ths period, 
inclu~irl~.miles ~~ main track used under eont 10,07~.61 "1"....~.'...... 10,207.94 . ...........�racts ...... 
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COMPARATIVE SUMMARY OF OPERATION. 

FOR THE SIX MONTllB ENDED DECEMBl!:R 31sT, 1915 and 1916. 

.. 
1915 

. 1 

Operating Revenues ... .. - .... , ............. ........ .. ............ ·······1 $54,402,745.57 

operating Expenses. ... .... .... ....... ....... - .............. .... · ...... 1 32,650,281.70� 

Net Operating Revenue.............. ............ -.- ......... ....... ... .1 021,752,463."� 

•••••••• 0 ••••Freight Revenue per mile of road.... ................ ...... .� 

P assenger Revenue per mile of road ........ ......... ....... - ..... -.- ....� 
·1 

Iv.iiscellaneous Revenues per mile of road. .. ..... ..... ....... . .... '0.·· . .. 
operating Revenues per mile of road ...... .................. .............� 

operating Expenses per mile of road....... ...... .. ....... ' ............ 

Net Oper~ting Revenue per mile of road ... .. ..... .... ..... .... ...0" ••••• 

.. . ­ ;'.=====­

Average miles in operation during the' th . . .
main track used under contracts.. SIX mon s penod, lDcludlDg miles of ............. ... - - ..... ....... . . . . . . .� 

---. 

OPERATING REVENUES, EXPENSES AND TAXES-MONTHLY.� 
SIX MONTHS ENDED DECEMBER 31ST, 

=.. 

OPERATINGOPERATINGMONTH EXPENSESREVENUES 

................ 1916 $�July .......... ······· . 

August ...... ......... ....... .......... " 
....September........................ "� 

.. ' .........� •••• •••••••• 0· " October ..... 
. .. . ..November .......... ,. _.........� " 

" December ............ ················ .� 

.....................� "Total. .......� ...� 

- -. 

S 5,566,883.66 

10,021,194.6·3 

9,236,387.22 

6,216,689.99 

10,147,279.80 6,529,941.55 

6,506,184.4010,575,239.72 

10,.220,048.79 6,389,810.11 

9,165,800.54 6,084,865.42 

$3,870.66 

997.10 

531.69 

$5,399.45 

3,240.53 

$2,158.92 

1916 INCILEA~E 

$59,365,950.70 $ 4,963,205.13 

37,294,375.13 4,644,093,43 

$22,071,575.57 $ 319,111.70 
.­-

$4,174.37 $303.71 

1,065.77 68.67 

575.52 43.83 

$5,815.66 $416.21 

,.� 3,653.47 412.94 

$2,162.19 $ 3.27 
.. 

10,075.61 10,207.94 132.. 33I 

1916. 
... -- .. 

OPERATINGTA.XESN~r OPERATING INCOMEACCUUEDREVENUE 

$ 3,669,503.56 $ 

3,804,504.64 

3,617,338.25 

4,069,055.32 

3,830,238.68 

3,080,935.12 

480,190.23 S 3,189,313.33 

498,855.64 3,305,649.00 

493,582.42 3,123,755.83 

497,28843 3,571,766.89 

496,038.28 3,334,200.40 

470,337.26 2,610,597.86 

$19,135,283.31S 2,936,292.26
$59,365,950.70 $37,294,375.13 1$ 22,071,575.57 

------_. -.--"-:"'-._­
.J 
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CHICAGO, MILWAUKEE & ST. PAUL 

CHARGES TO PROPERTY INVESTMENT-ROAD AND EQUIPMENT� 
DURINO THE SIX: MONTHS ENDED DECEMBER 31sT, 1916.� 

41 

TRANSPORTATION STATISTICS. 
FOR THE SIX MONTHS ENDED DECEMBER 31ST, 1915 AND 1916. 

1915 1916 

Miles run by freight trains . 10,789,762 ~ 11 1436.,115
Miles run by passenger trains , . 8,827,580 9,049,517 
Miles run by mixed trains . 861,401 875,720 
Total miles run by revenue trains . 20J'78;'743 .--2T,361~352  

Miles run by loaded freight cars . -280,492,807 II 312,809,468 
Miles run by empty freight cars . 114,634,262 114,884,523 
Total miles run by freight ca.rs . ~95,127,069 ~ 427,693,991 
Freight revenue . $38,999,287.16 1$42,611,703.45 
Tons of revenue freight carried. . 19,632,757 21,314,819 
Tons of revenue freight carried one mile . 5,087,~20,746 ~l 5,792.,.0Q8,5.04
Tons of Company freight carried one mile .. 632,:)50,392 712,9<)4,661 
Tons of all freight carried one mile . 5,720,471,138 ~;~i65 

Tons?f reyenue freight per freight and mixed 
tram mlle.............. . . 470.44 

Tons of Company freight l'Jr freight and 
436.69 1 

mixed tram mile� 1_ _ <A ?Qu~. __ 57.91 
Total. ton~  of freight per freigbt and n"\lViPri__.__ \ 

-� ~"nQR-1tram mIle� I __ 528.35-Zuu. 

frp;O'ht. I -IAvera.ge revenue per ton of revenue ,,__ 
per mile . .7665 cts. .7357 cts. 

Average distance haul of each ton of revenue 
freight-miles . 259.15 2; .74 

Average amount received per ton of revenue 
freight . $1.9881 $1.\ n 

Average revenue from freight per freight and 
mixed train mile . ,$3.3472 $3.4 0 

Tons of revenue freight per loaded car . 18.139 18.516 
Tons of Company freight per loaded car . 2.255 2.279 
Total tons of freight per loaded ear . 20.394 20.795 
Average number of loaded freight cars per 

train . 24.074 25.407 
Avera.ge number of empty freight cars per 

train . 9.839 9.331 
Avel'age number of freight cars per tram.. , 33.913 34.738 
Passenger revenue , . .$10,046,411.98 $10,879,354.54 
Passengers carried " . 8,365,190 8,200,008 
Passengers carried one mile . 484,443,944 506,565,575 
Passengers earried per passenger and mixed 

train mile . 50.00 51.04 
Average revenue per passenger per mile . 2.074 ets. 2.148 cts. 
Avera~e distance traveled by each passenger 

-miles . 57.91 61.78 
Average amount received per passenger. '" $1.2010 $1.3267 
Average revenue from passengers per pas­

senger and mixed train mile . $1.0369 81.0961 

" ,I� 

,,,,.0 
r, 

Additional Equipment Purchased or Built:� 
18 Locomotives-Electric .� 
1 Office Car .� 

1,319 Box Cars .� 
36 Ore Cars .� 

222 Flat Cars ..� 
2 Locomotive Cranes. " .� 
1 Tool Car .� 
1 Automobile Truck .� 

Improvements to Locomotives and� 
Cars .� 

Gross Additions and Betterments-Equipment 
Less original cost of equipment destroyed, 

sold or taken down during the six months 
period . 

Net Additions and Betterments-Equipment 

PurChase of Big Blackfoot Railway . 

New Branch Lines and Extensions . 

New Additional Main Tracks and Reducing 
Grade and Perfecting Line . 

Other Additions and Betterments: 
Land for Transportation Purposes........ 
Grading ..... '. . . . . . . . . . . . . . . . . . . . . . . .. . . 
Tunnels and Subways. . .. . . . . . . . . . . . . . . . . 
Bridges, Trestles und Culverts .... '" . . . . 
Ties.................................... 
Rails.................................... 
Other Track Material. . . . . . . . . . . . . . . . . . . 
Ballast. . '" . . .. .... ....... . . . . . . .. . .... 
Track Laying and Surfacing .... '" . . . . . . . 
Right of Way Fenees, etc.... . . . .... .... . 
Crossings and Signs......... . . . . . . . . . . . . . 
Station Rnd Office Buildings.. . . 
Roadway and Miscellaneous Buildings. . . 
Water and Fuel Stations " . 
Shops and Enginehouses.. . . . . . . . . . . . . . 
Grain Elevators and Storage Warehouses. . 
Wharves and Docks .... " . .. . .. . . . . . . .. . 
Telegraph and Telephone Lines. .. .... . . . 
Signals and Interlockers ... " " ... . . . . .. . 
PowerStatiol18, TransmissionSystcms, etc. 
Paving and Assessments " .. 
Roadway Machines and Tools " .. . . . 
Shop Machinery " . . .. .. . . . . .. .� 
Miscellaneous '" . . . . .. .. .. . . . 

$2,394,209.38 
10,684.36 

1,511,480.21 
20,458.77 

218,608.86 
13,009.32 

500.00 
2,215.40 

142,213.91 
$4,313,380.21 

520,759.33 

$3,792,620.88 

1,122,506.62 

695,336.16 

499,484.70 

$� 187,695.31 
784,050.70 
370,665.53 
644,709.06 
114,343.16 
289,155.53 
195,709.55 
559,230.64 
354,012.24 
48,374.00 

101,174.04 
389,076.84 
27,619.26 
68,361.41 

140,779.25 
234,755.43 
173,078.98 
11,496.51 

164,407.38 
1,581,689.18 

108,788.57 
2,062.91 

24,230.65 
278,884.44 6,854,350.57 

Gross Additions and Betterments-Road and EqUipment $ 12,964,298.93 
Credit-Property retired or converted..... 501,482.50 

Net Additions and Betterments-Road and Equipment $ 12,462,816.43 
Road and Equipment, June 30th, 1916... . . . 582,706,280.24 

Operating expenses per revenue train mile .. $1.5943 $1.7459Road and Equipment, December 31st, 1916. ~595,169,096.67 



42 CHICAGO, MILWAUKEE & ST. PAUL RAILWAY COMPANY 43 

STATEMENT OF COMMODITIES TRANSPORTED. EQUIPMENT, DECEMBER 31ST, 1916.
DURING THE SIX MONTHS ENDED DECEMBER 31sT, 1915 AND 1916. 

(Reclassified according to Interstate Commerce Commission Requirements.)
Locomotives-Bteam..... ... . . . . . . . . . . . . . . . . . . . . . . .1915 1,983

COMMODITIES 
PER

1916 Locomotives-Electric. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 38TONS PERTONSCENT CENT Freight-train Cars:
Box Cars 42,660PRODUCTS OF AGRICULTURE: .�

Flour ... ;................... 61],4~9 3.115'1 538,121 
Flat Cars . 4,883�

Other Mdl Products..... . ... 281,557 1.4341 260,308 
2.525 Stock Cars . 5,617�

Wheat.. . . . . . . . . . . . . . . . .. . . . 1.2211,453,973 7.406, 1,004,552 Coal Cars. . . . . . . . . . . . . . 4,902.
Rye........................ 108,005 .550il 106,480 

4.713 Refrigerator Cars. . . . . . . . . . . . . . . . 
. 

2,276�Barley...................... 341,916 1.7421 400,030 
.499 . .�

Oats 1.877 Caboose Cars . 1,091" .. . . . 44'i,965 2.282'1 634,404Corn ',' .. .. .. . .. .... 357,789 I.8~21 312,165 
2.976 Other Freight-train Cars (Ore Cars) .. 1,886 63,315�

Flax Seed. . . . . . . . . . . . . . . . . . . 26,301 .134 , 553 
1.605�

HaJ:.. .. ... . . .. . . . . . . . . . . . . . 128,600 .6551 99,195 
.003 Passenger-Train Cars:�

Frmts and Vegetables....... 429,242 2.186. 541,169 
.467 Coaches 654�1

Other Agricultural Products. __ 2.539 , .199,433_ I.01~1!. 281,106 1.319 Combination Passenger Cars . 139
4,386,290 22.342, 4,208,383 19.744 Passenger, Baggage and Mail 4PROpUCTS OF ANIMALS: - . ---\1 .

Live Stock.... . . . . .... . .. . .. Passenger and Baggage . 107835,825 4.257 841,664 3.949Dressed Meats.. .•... . ..... . 117,003 .5961 123,631 .580 
Gas-Electric Motor Cars . 7�

OtherPac.kingHouseProducts ~1,597 .2!2' 35,343 .166 Baggage-Buffet . 5�
Other Ammal Products.... . . ]10,884 .8tl 221,820 1.040 Buffet-Observation . 14�

~ 165,3W ~6 1";222,458 5.735 Buffet-Lounging Cars . 2�PRODUCTS OF MINES:�
Anthracite Coal..... . . . . . . . .�
Bituminous Coal. ... . . .. .. . . 

746,193 3.8011
1, 

534,065 2.506 Other Combination CeLrs . 1401,778,867 9.061 1,983,552 9.306Coke...... .. .. .. .. .. .. .. .. .. 219,892 1.120 215,670 1.012 
Baggage, Mail and Express . 6

Iron and Other Ores. . . .. . . . . 1,617,167 8.2371 1,349,933 6.333 Baggage and Mail . 83
Sand, Stone, etc...... 1,631,861 8.312' 1,736,417 8.146 Mail and Express. . 51Salt ~,825 __.2891 __~,3~~ 

.� 

6,050,805 30.820 I 5,883,97~ 27.605 62�PRODUCTS OF FORESTS:�
Lumber, Lath and Shingles .. 2,461,333 12.5371 2,918,189 13.691 

34�
Sash, Doors and Blinds . 23928,563 .145 29,520 .138Other Forest Products . 209,992 1.070 I 213,297 1.001 203�

2,699,888 13.75211 3,161,006 14.830. 36�
MANUFACTURES: I

Petroleum and Other Oils.. .. 268,Z72 1.369'1 360,854 1.693�Iron .and SteeL .... :... . .. . . . 59~, /84 3.0451, 660,862 3.101�Castmgs and Machmery.. . . . 161,941 .855 1,' 260,435 1.222�Agricultural Implements... . . 98,858 .503 88,982 ,417�Wagons, Carriages, Tools,etc 91,199 ,465' 111,471 .523�Lime, Cement and Plaster... 484,907 2.470 502,668 2.358�Brick....................... 602,069� 3.067 1 535,142 2.511Wines, Liquors and Beers.. . . 238,696 1.216 ' 289,831 1.360R. H. Goods and Furniture. . 79,680 .406,1 111,868 .525Paper. .... . . . . . . . . . . . . . . . . . . 20,282� .1031 13,261 .062Other Manufactures......... 679,461� 3.461 861,839 4.043
_. 3,329,649 16.960' 3,797,213 17.815

COMMODITIES NOT SPECIFIED.... 1 2,000,816 10.19011 3,Oil,785 14.271
Total. : .. 19,632,757 100.000, 21,314,819 100.000 Total , . 
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APPENDIX. 

Showing CO!Y'uarative Operating Results
for the twelve months ended December 31, 
1915 and 1916. 
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COMPARATIVE STATEMENT OF OPERATING REVENUES, 
EXPENSES AND INCOME. 

FOR TIlE CALENDAR YEARS END:ED D:ECEMDl':R 31ST, 1915 AND 1916. 
_.­ _. 
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Increase 
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OPERATING REVENUES: 
Freight Revenue .................. 
Passenger Revenue ................ 
Other Transportation Revenue ..... 
Incidental Revenue ............... 
Joint Facility Revenue ............ 

$69,107,245.77 
17,981,206.01 
8,651,162.12 
1,232,070.42 

76,366.18 

$79,648,512.84 
19,756,835.32 
9,338,667.18 
:1,727,520.70 

138,152.82 
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Decrease 

$10,541,267.07 
1,775,629.31 

687,505.06 
495,450.28 
61,786.64 
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Total Operating Revenues ..... $97,048,050.50 

OPERATING EXPENSES: 
Maintenance of Way and Structurcs S 9,309,098.33 
Maintenance of Equipment ........ ­ 14,912,224.51 
Traffic Expenses.... . ... .. . ... .. .. 1,762,879.43 
TransfJortation EJcpenses .......... 35,528,372.75
Misce l!1Jleous Operations .......... 732,465.22
General Expenses ................. 1,926,132.76
Transportation for Invcstment-Cr. 1,909,61/J.15

----.-._­
Total Operating Expellses ...... 862,171,532.85 

$110,609,688.86 $13,561,638.36 

$ 12,516,337.99 I $ 3,207,239.66 
17,533,448.34 2,621.223.83 
1,961,979.43 199,100.00

40,307,996.43 4,779,623.68 
732,050.4.5 414·77 

1,970,636.64 44,503.88
1,257,398.23 742,241.92 

$73,765,051.05 $11,593,518.20 
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Total Operating Revenues ......... 
Total Operating Expenses .... , .... 

Net Operating Revenue ........ 
TaxcB Accrued .................... 

Operating Income.............. 

S97,048,050.50 
62,171,532.85 

34,876,517.65 
5,034,403.90 

$29,842,113.75 

$110,609;688.86 $13,561,638.36 
, 73,765,051. 05 11,593,518.20 

36,844,637.81 I 1,968,120.16 
5,480,119.39 445,715.49 

$31,364,518.42 S 1,522,404.67 
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Other Income: 
Illterest on Bonds ................. 
Dividends on Stock ................ 
Interest on Other Securities, Loans 

$ 343,946.05 
525,911.00 . 

S 67,468.19$ 
171,821.00 

276,477.86 
354,090.00 

~ 

~;>. 

r.1 
I~ 

;>, 

:1 
::-:1 

846,464·98and Accounts ................... 2,413,947.87 1,567,482.89
RelltB Received ................... I 484,011.71 517,331.18 33,319.47Miscellaneous ..................... 592,454.85 476,190.81 116,264·04 

Total Other Income ........... S 4,360,271.48 S 2,800,294.07 $ 1,5159,977.4~ 

Gross Corporate Income..... $34,202,385.23 $34,164,812.49 i $ 37,572.74 

Deductions: 
Interest Accrued on Funded Debt .. $15,367,920.97 $15,595,310.68 $ 227,389.71Rents-Paid ...................... 1,066,715.66 1,054,652.05 12,083.61Hire of Equipment ................ 679,759.49 . 1,030,122.71 350,363.22MiscellaneouB ..................... I 530,184.42 ' 416,466.74 113,717.68 

Total Deductions .............. 517,644,580.54 $18,096,552.18 $ 451,971.6~  

Net Corporate Income ....... 516,557,804.69 i $16,068,260.31 I $ 489,544.38 
I 
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OPERATING REVENUES, EXPENSES AND
OPERATING EXPENSES. INCOME---CoNTlNUED. 

DECREASE
Superinte~::NANCE OF WAY AND STRUCTURES HJl5 1916 lNCREASE 

12,805.72Roadway Maint~~~~~~'" . .. . . . . . . .. . . . . . $ 602,139.81�
Tu!mels and Subways 909,401..55 S 614,915.53 S 617,926.12
~lldges, Trestlcs and 'c~i;~;t; ........................... 4,645.25 1,527,327.67 1,263.90 

288,202.60Ti:;ated Structures. 699,295.94 98~:~~~:~~ 1,372.85
Rail~: :: :: : . . . . . . . . . . . , i;384,938>27' 1,372.85 76,10B.64 
Other Tracir.·M~t~;i~i·. . . .. . . ::::: : : . 286,535.79 1,461,134.91 161,5H3.45 
Ballast. . . . . . . . . . . . . . . . . . . . .. .. . . . . . . . 448,119.24 .... 'iiz,9; \67' $ 30,771.32TR~ahckt Lrawy~g'~~d'S~rl~,~i'~g , . . i~~:~~g~ 355,465.39 1,321,0,.5.54 . 

Ig 0 ay Fences . . . . . . . . . . . 2,570,238.98 359,942.80� 
15,420.44�Snow.and Sand fcnc~~ ~;;d S~~~: Sh'p"d~ 114,979.58 3,900,267.52 

rossmgs and SlgIlS . .. . . . . 061043 130,400.02 5,050.15 
C 136;649:70 14,233.72StatIOn and Office B~iid: . . . . . . . . . . . . . . . 14,690.58 69,436.68 .�
ROadWB,y Buildings lOgS. . . . . . . . . . . . . . . . .. . . . . . . . . . . . . 292,123.82 150,883.42� 

28,169.93Watcr StB,tions . . . . . .. 301,500.50 8,139.14 .
Fuel Stations 12,540.48 40,710.41 g,913.97 .Shops and Engi~~h~~~~~" 153,355.00 161,494.14 74,327.62 .Grain Elevators . . . . . . . . . . . . . . . . . . . . . . . . 40,008.00 49,921.97 
Storage Wareh~~~~~' '" . .. 184,897.88 259,225.50 6,120.30 
Wharves and Dodcs'" , 6'i;~:~g·· . 714 .. . . '28,564:83'~oal and Orc Wharv~~' . . . '" 11,717.04 58.77 781.27 . 
1 elegraph d l' I . . .. 40,281.87S' I an e ephone LlDes . . . . . . . 8,924.47 970574 5,178.85 ..............�

Igna s and lntcrlockers. . 136,373.28' .
Power Plant B~ildings.. ::.::" 274,·i60.70 141,552.13 1,908.79 

2,798.66Poowwer TrSubstatlOn Buildings.. . 5,064.97 272,551.91an~mission Systems 1,084'.32P er .... 2,266.31
P ower Dlstnbution Systems" . .. . . . .. . . 1,084.32 4,564.15 

34,515.78UOd Line Poles and Futures'" 5 8382 4,564.15P er 12,622.64I! erground Conduits. . . . . . . . . . . . . . . ' . 7 40,354.05� 
Mls(;ellaneous Structurcs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12,622.64�
PavlDg . . .. .. .. .. . . . . .. .. .. .. 132·.oi· 437.94 .... 579'.32
Roadw~y 'M~~hil;~~ ... .. ....... ............ ............ .. 223.91 711.33 6,129.12 

G,865.WSmall Tools and Sup·p·ii··································· 52,044.45 5,905.21Re S cs. . . . . 58,909.61 59,806.81movlDg now, Ice and Sand' . . . . . . . . . . . . . . . . . . . . .. . . . . . 114,826.43� 
29,966.39As.ses.sments for Public lmpl'ov'~~~~'. . . . . . . . . . . . . . . 261,546.55 174,633.24�

InjUrIes to Persons ta. .. . . . . . . . . . . . 2,694.41 291,512.94 i,599·.29 . ..... '48,894'.68'Insurance . .. . . . . . . . " . . . . .. . . . . .. . . 140397 1,095.12� .. '4,279'.28'Stationcry' ~~d' Pri~til~g: : '. : '. : '. . . . . . . . . . . . . . . . . . . . . . . . . . . . 16'8 .28 189,291.96�
Otb.CT EX\'enses. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ' 99.86 12,620.58� 
M<>.n>t.",i. m@i, 301o.t T,,''':~~''-y''':;d~....",;,i ·Otb.;'~·F· . :C : . . . . . . . 16,~~ ..~~ \ 16,881.28�"'''' ,t""B--Dr. 403.4"3.~Z llol;~:~J:51 

Q.n ~. EXFE1'1 ES ~~==:r:-:.::..I.;';';":";.;,w...---------­
=----c----19i5--r-1916-·-'\--I~-I---;~~ 

MAINTllNANCll OF EQUIPMENT 1 \Superintendence. . . . . . . . . . . . . . . . . . . . . . . . . $ 310,999.30 \ $ 327,353.51 \ $ 16,354.21 . 
Shop Machinery. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 208,808.52 267,538.72 58,730.20 . 
power Plant Machinery. . . .. . . . 23,963.34 35,471.12 11,507.78 .. , . 
power Substation Apparatus.... . . . . . . .. . .. .. . . . . ., , 3,682.21 3,6R2.21 .1 ,Steam Locomotives-Repairs ' · ., 520649551 1 6,474,882.49 1,268,386.98,

429,365.71 10,910.85
StcaD). Locomotives-Depreciation , . . . . . . . . . . . . · . 433,376.28 4,010.5712,016.72., . 90,454.32Steam Locomotives-Retirements. . . . . . . . . . . . . . . . . . . . . 1,105.87 $�506.78 · .. 33,908.69Other Locomotives-Repairs. . . . . . . . . . . . . . . .. . . . . . . . . . 90,961.10�. ............ ... ,.- ....� .,. 597,072.46Othcr Locomotives-Depreciation. . . . . . . . . . . . . . . . . . . . . 6 33,908.69 

. . 5,588,993.02 6,717.49Freight Train Cars-Repairs. . . .... . . . . . . . . . .. . . . . .... 1,186,065.48.. , 1,043,096.35 1,255.30 
Freight Train Cars-Depreciation. . . . . . . .. . . . . . . . . . . .. ,049,813.84140,982.83 

I 1,095,984.19 5,042.55 .. 
... 342,141.48Freight Train Cars-Retirements ······· 1 139,727.53� 

Passenger Train Cars-RepairS , ., . ,438,125.67 397.10�264,802.02. , . . ,' .,­Passenger Train Cars-Depreciation. . . . . . . . . . . . . . I 2,834.68 269,844.57 4,435.68 ....Passengcr Train Cars-Retirements ' . . . .. . ... 1 7,337.58 2,437.58 . .Motor "Equipment of Cars-Repairs ' , . . . 1,932.72 11,773.26 ... 113,827.88Motor Equipment of Cars-Depreciation.. . . .. . .. .. .... 1,932.72313,048..~1... 1,067.70Work Equipment-Repairs. . . . . . . . . . . . . . . . . . . . . . . . . . . . 426,876.39�43,303.79.. 2,183.99Work Equipment-Depreciation ' , . 5,214.27 44,371.49... 68,340.18Work Equipment-Retirements.. . ,...... 111,069.98 7,398.26 8,853.91 
••••••• 0'...Injuries to Persons. . . . . . . . . . . . . . . . . . . . . . . . . \ 50,467.61 179.410.16� .. , 3,498.81Insurance ' 17,949.28 41;613.70.. 146.70 .. ' 

Stationery and Printing. . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,726.49 21,448.09� 
.' . 11,921.55Other Expenses. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 31,542.93 3,873.19 790.44� ., . .............�Maintaining Joint Equipment at Terminals-Debit. . . . . 2,217.62 43,4£1.48 
. . Maintaining Joint Equipment at Terminals-Credit.. . 3,OOS.OIJ

TOTAL-Maintenance of Equipment. $14,912)24:51 -SH7 
,533,448-34 .\~,---:,--"':----I------TRAFI'IC -:$ 2,621,223.83 
462,307.65 $ 16,720.32445,587.33$ $ 
901,179.38 41,238.20 

., . 859,941.18Superintendence . .... . 360,964.69 100,794.692GO,170.00 4,386.10Outside Agencies . 30,968.66 . . . . . . . .. $
Advertising. . . . . . . . . . . . ., . .. 35,354.76� 73,820.90 35,024.05
Traffic Associations . 38,796.85 383.11 3G.42Industrial and Immigration Bureaus. . . . , . 346.69 . .129,461.52 7,250.01Insurance ······· . . 122,211.51

.' . 2,893.52 2,422.4"--1-'---1__-----Stationery and Printing. . . . . . . . . .. . .. . . , 471.11� ...
Other Expenses. . . . . . . . . . . . . . . . . . . . . . $ 1,961,97:=:9=-=.4~3====$'===::1g:=9==,l~0=O==.0=O =======~'==:=:=
:$ 1,762,879A3... -

TOTAL-Traffi~ Expc!lses~ ~- - ~ 

---- ._:=----=::....:..._.------- .__._- ._---'-----~--_•. _=..;~--= 



OPERATING REVENUES, EXPENSES AND INCOME-coNTINUED. 

TRANSPORTATION ~'-==:=;~==:==:::;-::==::==:;==:=-_. -.--.=----'--='=.c--.-=--=--1915 1916 INCREASESuperintendence. _. '"_ .. DECREAS.E'----·----I~----1----­Dispatching Trains . $ 315,833.31 $ 356,187.24
Station Employes " .. ' . 443,672.74 $ 40,653.93 ..

505,243.36Weighing, lospection and Demurrage Bureaus. 4,508,859.76 61,570.62
5,279,681.37

Coal and Ore Wharves " '" . 128,802.65 770,821.61 '" 119,902.95
Station Supplies and Expenses. . . . . . . 39,012.00 ' ........ .$ 8,899.70�62,3513.72 23,344.72Yard Masters and Yard Clerks... . . 361,151.72 363,440.32
Yard Conductors and Brakemen.. . . 284,796.46 2,288.60 .3051005.87 20,209.41 
Yard Enginemen. . '" 157,191.46 322,781.87 .. 
Yard, Switch and Signal Tenders '" . 2,063,009.47 2,385,791.34 I 

157,598.57
Yard Motormen . 1,200,333.76 407.11 ..1,384,186.77
Fuel for Yard Locomotives . 183,853.01 I' . ..3,697.18
Yard Swi iching-Power Produced . 1, 1I0,012.87 3,6lJ7.18 .. .1,601,700.31
Yard Switching-Power Purchased. . . . . 491,687.44 '" .33.12
Water for Yard Locomotives " 187.06 3,034.73 33.

12 1" '"� Lubricants for Ya.rd Locomotives '" . . .. . '" .. 80,959.95 2,847.67 .. .. '" .�87,767.38Other Supplies for Yard Locomotives. . " " . 25,666.64 6,807.43 . .. ..27,076.88
Euginehouse Expenses-Yard. . . . . . . 31,025.58 1,110.24 .. . .. . .35,797.59Yard Supplics and ExpenRcs. . . . . . . . . . . 451,376.11 520,593.24 4,772.01 /. '. 
Operating Joint Yards and Terminals-Debit '" 22,781.63 66,217.13 .. " ...20,345.07Operating Joint Yards and Tenninals-Credit .. 597,685.42 .... " 2,436.56592.276.01
Train Enginemcu....... " .. " " " . 14.9,563.04 ! 5,409.41�158,686.38 ............�Train Motormen '" . 4,272,066.60 4,654,052.18 9,133.34

391,985.58Fuel for Train Locomotives ' . 6,423.25 . . - . . . . , . . . .138,040.24
Train Power Produced........ . . 7,799,588.15 131,616.99 ............�8,618,246.16 818,658.01Train Power Purchased . 642.18 .. , .. , ... '"34,230.26Water for Train Locomotives " . 33,588.083,895.,,/ .. ,., ... , .... , .325,808.88 321,913.73Lubricants for Train Locomotives . 436,045.36 461,558.75 28,513.39Other Supplics for Train Locomotives . 14-8,800.61 ............. ,.�151,083.84 12,283.23Enginehouse Expenses-Train . 121,362.82 141,844.79

Trainmen . 1,514,819.04' 20,481.97
1,835,061.51 320,242.47Train Supplies and Expcnses. . . . . . . 4,454,359.72 ...............�4.929,383.72

Operating Sleeping Cars. . . . . . . . . . . . . . . . . . 1,266,286.10 475,024.00 .... ,1,354,532.58 . 
SIgnal and Intcrlocker Operation " ". " . 272,076.50 88,246.48

281,315.35 I 9,238.85Crossing Protection . 238,4-87.87 ...............�250)084.47 11,596.60Drawbridge Operation . 218,213.90 ... ,., .... , ...228,664.24 10,150.34Telegraph and Telephone Operation " . 33,662.48 .... , , .38,193.58 4,531.10Stationery and Printing. . . " '" .. 67,014.79 .... , .92,543.02 25,528.23Otber Expenses . 169,507.57 189,777.42 20,269.85vperating Joint Tracks n.nd Facitities-Dehit . 56,186.14 155,590.10Operatin- Joint Tracks and Facilit.ies-Oredit.. 188,405.03 I 99,403.96 ...............�l~\\~ te .. 216,480.89
111.9.fJ3.06 28,075.86103,835.80T% '7 B,287.25 

OPERATING REV U.ES, ONCLUDED. 

1915 1916 INCREASE DECREASE 

d d :$ 27,554.18
TAAN"O."nON-Coool" . .. .. . . .. . . • 1:;,g~:;i • 1g:i:r.:ii .'i4,il2.;;· .. ..ii8,953. ;8. 

DamageDamage toto Live Stock?n Ig ~.. . . 56� 

Loss and Damage-FreIght . ' 8;9~.~~ 1 15g,g~ho 'i96,O'OS'.74' .� 
Property. '" R": 'h't' 'o'c Way.... .. .. .. .. .... I 1362'587.41 1,083.. 633.63. .... . .. . .. 3,857.54 

Loss and Damage-Baggage. . .. . 960,5. '_~ $ 4,779,623.68 .Injunes 0 c . . . . . . . . . . . . ., D,. , . v , ~_
 . t P rsons .... .. I "3- 528"'-372 $4.0307,995.437~ 
TarA&-Transportation Expenses. . . . . . . . . . . . . . . 

MISCELLANEOUS OPERATIONS $ 700,174.90 $ 700,415.38 3) 1,~g:~ 
Dining a.nd Buffet ertVlce................... 29,803.19 27,777.79 S 414.77� 
Hotels and Restauran s........... [~2-~~'~;:-~+:...:-:..:....:...:..;'''':'':''''':'''''.:..;....:....:...:-.!~ _� 

S . 2,487.13 3,857.28 $ .2,·0·i5·.40 
Stock YMew .............•..•... : '" _ ..� 

-'- . . . . 732,465.')~ 732,050.45 .co " TOTA&-MisceHaneous OperatlOl1S. . . . . . . . . . . . . . . . . . . . . I� 
G.t:NERAL $ 342,684.23 $ 364,154.17 $ 21,469.94. S· .. '44,728'.79"" r General Officers... 930,162.67 885,433.88 '6'6'4'5"Salar~es and j\~xpenses or CI rks ond Attendants 95234 87,118.79 16,1. . . 3''0'8' 23SaJanes and llipenses 0 e ~ 70,. . 088 7, . 

General Office Supplies nnd Expenses. ":::::. 303,249.11 295,94.. ZC)6'.i9· '1,527'.4.8'
Law Expenses....................... . 459.91 72,~~U~
I� 

nouro.nce ..' ''- .. . . . .. . . .. 73,901.3 15.",254.04 . '61,209.20� 
= d P mtmg ..... , . . . . . . 94,044.84 ~ 13442

Stationery an r . . . . . . . . 74 520 64 74,655.06 . 665:89' 
Valuation Expenses. . . . . . . . . . . . . . . . . . . . 36;596:11 35,930.22 . . . . . 451.93� 
Other Expenses "'- .. ":6' h·t· .. .. ... .. .. ... .. '88. '5 .' 890.<';8 1 _� 
General Joint .Fac~lit:e8- e 1.... ---._-"_'1- " 1970636.64 $ 44,503.8i!....
General Joint Faclhtles-Credlt. $--1226,~_",_~,_2 ---"I--m241.92. . . 

TOTA&-Generai Expcnses :................ -$ 1 999640.15 $ 1,257,398.ZlL ._' .--1,.:...:...:......;...:.---­iTransportation Cor Investment-CredIt.. .. .. .. -862:171:532.85 ~73,765,<2?.!:05 $1l,593,iiI8.20 .
TOTAlr-Operating Expe:Dses. . . 1 

SUMMARY 
----------------~~~~""1~~~-~~-60968886 ..$13561 638.36l . .. 
Total Expenses . . . . . . . . . . . . . . . . . . . . . . . . 'j $97,048,050.5062 1,71 532.85 311° , . - 11'593'51820 _ .•_.__. Total Revenues . 

7,3'765'051'05 ..!.......- -'---161I .� 

.. . . . .. .. .. . .. . '.' 765 S 36844 637.81 $ 1,968,120. . .�Net Revenue .. ............................ 1 $34,876.51 . 5'480:Wl.39 445,715.4!l .�
Taxes Acerued.� 
Operating Income . .. .. ~O~~~.Q.." 31.136451842 $lfI22,404.67 .. , . :­............ . .. $29,842,113./5 .. _'_.' . ~' _� 

............ . ... ,.. ~--_. ~----~----



COMPARATIVE STATEMENT OF OPERATING REVENUES AND EXPENSES. 
FOR '!'HE YEARS ENDED DECIWBER 31sT, 1915 AND H116. 

OPERATING REVENUES. 

1915 1916 

AMOUNT PER CENT AMOUNT PElR CENT 

Freight Revenue ........... . . . . . . .. . . . . . . . . ... .. . . . . . . . . . S69, 107,245.77 71.21 $79,648,512.84 72.01� 
Passenger Revenue ....................................... 17,981,206.01 18.53 19,756,835.32 17.86� 
Other Transportation Revenue ......... " ... .............. 8,651,162.12 8.91 9,338,667.18 8.44�

IIncidental Revenue .................... " .... ............. 1,232,070.42 1.21 1,727,520.70 1.56� 
Joint Facility Revonue ............ ........................ 76,366.18 .08 138,152.82 .13� -- _., 

Total Operating Revenues. .. ' .. ....... ... .... . ..... 397,048,050.50 100.00 $110,609,688.86 i 100.00 

OPERATING EXPENSES. 

Maintenance of Way and Struct,ures ..... ....... .. ......... $ 9,309,098.33 9.59 $12,516;337.99 11.32� 
Maintenance of Equipment .................. .............. 14,912,224.51 15.36 17,533,448.34 15.85� 
Traffic Expenses .......................................... 1,762,879.43 1.82 I 1,961,979.43 1.78� 
Transft0rtation Expenses .................................. 35,528,372.75 36.61 : 40,307,996.43 36.44� 
Misce laneous Operations ................................. 732,465.22 .76 732,050.45 .66� 
General Expenses ................ ........ ·.0 .•..•...•.•... 1,926,132.76 1.98 1,970,636.64 1.78� 
Transportation for Investment-eredit ....... ........... -. 1,999,640.15 13.06 1,1357,398.23 1.14� 

Operating Expenses ... .... ......... - ... " . ..... - ... $62,171,532.85 64.06 $73c765,051.0~5 66'(i9�' 

RECAPITULATION. 

Operating Revenues.. . .. . . .. . . . . .. . . .. . $97,048,050.50 100.00 $110,609,688.86 100.00 
Operating Expenses....... . .. .. . . . . . . . 62,171,532.85 64.06 73,765,051.05 66.69 

Net Operating Revenue _S_3_4_,8?6_,5_17_.6_5_. --3-5.94- $36,844,?37.81 33.31 
,[====II======'===~I==== 

Average miles in operation during the year, including miles� 
10,196.25�::;;:;i0;;;::f=m=a=l=n=-t--.:ra--.:c.::;k=l:::ls=p.::::d=u:::::n::::::d::::cr,,=c=.c0::.::n=t::::ra::::c:::::t=,,:::::.:::.':::'::::::':::'=''::::::':::'=''::::::':::'='':::::'~':::'.:::::.:::!::====1=0~,072.8.') 

COMPARATIVE SUMMARY OF OPERATION. 

FOR '!'HE YEARB ENDED DECEWlER 31ST, 1915 AND U1l6. 

1916 INCRE.l.S:il1915 

$97,048,050.50 $110,609,688.86 $13,561,638.36 ..... .........�Opera.ting Revenues ....................................... 
11,593,518.2062,171,532.85 73,765,051.05

Opera.ting Expenses ..................................................... 

$34,876,517.65 $ 36,844,637.81 $ 1,968,120.16 
Net Operating Revenue .............................. " ...... , .......... ---­

:===----==-~ 

950.81$ 6,860.74 $ 7,811.55 $ 
Freight Revenue per mile of road .. , ..................................... 

1,785.12 1,937.66 152.54 
Passenger Revenue per mile of ro ad ......................................� 

988.76 1,098.87 110.11 
Miscellaneous Revenue per mile of road .................................. 

.... . $ 9,634.62 $ 10,848.08 $ 1,213.46 
Operating Revenues per mile of road ............................... 

.. ..... 6,172.19 7,234.53 1,062.34 
Operating Expenses per mile of road ..............................� 

$ 3,462.43 $ 3,613.55 $ 151.12 
Net Operati~g Revenue per mile of road~ ............... ':, ....:.... ''':''': '-'_.. _.'-'-'.� 

Average miles in operation during the year, including miles of main track I10,072.85 10,196.25 123.40 
used under contrac ts .................................................� 

..' ~============~ 
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TRANSPORTATION STATISTICS. 

FOR THE YEARS ENDED DECEMDER 31sT, 1915 AND lIn6 . 
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M~les  run by freight trains:............... 20,031,Hl9 ~ 22,561,341 
1Jhles run by possenger traUlS · 17,010,584 17,794.060 
Miles run by mixed trains. . . . . . . . . . . . . . 1,671,866 1,756,332. 
Total miles run by revenue trnins.. . . .. . . . 38,713,649 42,111,733 
Miles run by loaded freight cars , . -511,958,840 5!l2,1l3,791 
Miles run by empty freight en.rs.. 224,812,301 225,394,150 
Total miles run by freight cars , ., .". _ 736,.771 ,141. _. R17,507..!.~41  

Freight Revenue ". $G9,107,245.77 $79,648,512.84 
Tons of revenue freight carried. . . . . . .. . . . 35,063,761 39,986,136 
Tons of revenue freight carried one mile ... ' 8,933,802,916 I 10,747,323,415 
Tons of Company freight carried one mile. . 1,374,621,543 I 1,489,988,109 
TODS of all freight earried one mile........ 10.308,424,45~  12,237,311,524 
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Tons of revenue freight per freight and 
mixed train mile ' . 

TOilS of Company freight per freight and 
mixed train mile . 

Total tODS of freight per freight and mixed 
tram mile.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Ave),lJ,g~  revenue per ton of revenue freight 

'141.96 

61.27 

411.64 

63.3·1 

474.98\ 503.23 
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per mile. .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
Average distance haul of eacb ton of 

revenue freighli-miles....... . 
Average amount received per tOIl of 

revenue freight....... .. . . ... . . .. . .. . . . . 
Average reveDue from freight per freight

and mixed train mile 
Tons of revenue freight per loaded car. . . . 
Tons of Company freight per loaded car.. .. 

I 

.7735 ct. 

254.79 

$1.9709 

$3.1842 
17 .450 
2.685 

.7411 ct. 

268.78 

$1.9919 

$3.2753 
18.151 
2.516 

~ 0; 
.-< 

~  ~ ::;. ~ ::: :: :::: ::: 
~ Total tons of freight per loaded ear.. . . .. . 20.135 20.667 
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Average number of loaded freight ellrS per 
tmin , . .. .. 23.589 21.349 

Average Dumber of empty freight cars per
train , , , 10.359 9.269 

Avera.ge number of freight cars per tro.in I 33.94.8 3:).618 
Passenger Reve~ue.....  . . . . . . . . .. . .. . . . .. i17,981,206;01 I $19,7~6,8:)5.32  

Passengers earr~ed  '.' . . . . . . . . . . . . . . . 15,943,<>84 I Ib,96~,377 

~ 

~ ~ Passengers ca.rned one mile....... . . . . . . . . 862,829,263 \ 921,993,832 
o ~ 

possengers carried per passeng6r and 
mixed train mile. . . . . . . . . . . . . . . . . . . . . . . 46.18 47.16 

Average revenue per pa.ssenger per mile. . . 2.084 ets. 2.143 ets. • r 
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Averllge dista.nee traveled by each passen­
ger-miles.. . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Avera.ge amount received per passenger... 
Average revenue from passengers per P£\8­

senger and mixed t.rain mile , . . . . . 
Operating expenses per revenue train mile. 

54.12 
S1.1278 

96.25 eta. 
$1.6059 

57.74 
$1.2372 

$1.0106 
$1.7517 
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