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THE 

FORTY~SEVENTH  ANNUAL REPORT 

OF THE DIREOTORS OF THE 

CHIOAGO, MILWAUKEE & ST. PAUL 
RAILWAY COMPANY 

TO TH E STOCKHOLDERS. 

For the Fiscal Year ending June 30th, 191 I 

The Directors submit to the Stockholders the' following 
report of the operations of the Company for the year ending 
June 30th, 1911, and of the condition of its property and finances 
at the close of that year, 

The operations for the year show the following results: 
Operating Revenues , $64,975,995.00 
Operating Expenses. . . . . . . . . . . . . . . . . . . . . . . . .. 47,053,718. 61 

Net Operating Revenue $17,922,276.39, 
Net Revenue-Outside Operations. . . . . . . . . . . . . 195,668. 35 

Total Net Revenue , , , .. '.. , . $18,117,944.74 
Taxes Accrued " 2,662,700.20 

Operating Income ',' $15,455,244. ~  

Dividends on Stocks Owned $5,065,115. 00 
Interest on Funded Debt Owned.. 4,730,977.86 
Interest on Other Securities. 

Loans and Accounts. . . . . . . . .. 1.6~8,436.10 
Miscellaneous Credits..... . . . . . . 455,257.78 11,879,786.74 

Gross Corporate Income. . . . .. $27,335,031.28 . Interest Accrued on Funded Debt. $8,372,348.50 
Hire of Equipment and Other 

Debit Items 2,604,368.53 10,976,717.03 

Net Corporate Income , .. . $16,358,314.25 

The large decrease in the Net Operating Revenue is 
accounted for by the inability to obtain increased rates and the 
great increase in cost of labor. 



8 CHICAGO, MILWAUKEE &1 ST. PAUL 

MILES OF TRACK 

OPERATED JUNE 30TH, 1911. 

Owned solely by this Company: 

Main track.. ! 7,265.93 
Second main track. . . . . . . . . . . . . . . . . . . . . . . 572.86 
Third main track. . .. . . .. . . . . . .. . . . . . . . . . 11.89 
Fourth main track. . .. . . . . . . . . . . . . . .. . .. . 2.63 
Connectiol). tracks.. . .. . . . . .. .. . . . . . .. . .. . 40.31 
Yard tracks, sidings and spur tracks 2,242.19 10,135.81 

Owned jointly with other Companies: 

Main track . 30.50 
Second main track . 5.16 
Third main track .•...................... 1.88 
Fourth main' track . 1.85 
Connection tracks . 4.94 
Yard tracks, sidings and spur tracks . 100.53 144.86 

Used'by this Company under contracts: 

Main track.. . . . . . . . . . . . . . . . . . . . . . . . . . . .. 215.01� 
Second main track. . . . . . .. .. . . . . . . . . . . . . . 62.4:7� 
Third main track. .. . . .. .. .. . . . . . . . . .. . . . 1.14 278.62� 

Total miles of track 10,559.29 

Average miles of main track in operation during the year: 
()wllcd solely " . . . . . . . . . . . . . . .. 7,266.09 miles 
Owo£:d jointly '" . . . . . . . . . . . 30.46" 
Used under contracts " .. 215.01 " 

Total. '," 7,511.56 miles 

The lines of road are located as follows: 
111 Wi~consin : 1,783.05 miles� 
In Illinois.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 415.03 "� 
In Iowa 1,871.09 "� 
In Minnesota 1,244.90 "� 
til NCIl·th Dakota... . . .. . . . . . . . . . . . . . . . . .. . . .. 153.31 "� 
III South Dakota 1,529.66 "� 
In Missouri. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 140.27 "� 
III Michigau, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 159.12 "� 

Total I(~ngt:h  of main track 7,2~9..~?__~iles 

RAILWAY COMPANY \) 

Additional second main track has been completed on thc 
LaCrosse Division from Camp Douglas to West Salem, about 
thirty-nine miles, except a gap of about three miles west of 
Tunnel City; on the River Division from Wabasha to IVIinneiska. 
about sevcnteen miles; and from Richmond to Whitman, about 
twenty~five  miles; and all the Prairie du Chien Division from 
Elm Grove to Blue Mound Junction, about seven miles. 

EQUIPMENT 
At the close of the fiscal year, ending June 30th, 1910, there 

was at thc credit of Reserve for Accrued Depreciation the sum 
of $2,211,803.47., ' 

During the year five hundred and fifty-one cars of various 
classes ,vere destroyed by wreck or fire, sold or taken down on 
account of small capacity, viz: 
1 Passenger Car 96 Flat Cars 15 Ore Cars 
2 Baggage Cal's 9 Refrigerator Cars 6 Cinder Dump Cars 

15 Caboose Cars 1 Pile Driver 376 Box Cars 
29 Stock Cars 1 FlangeI' . 

The original cost of these cars has been credited to 
Road and Equipment. 

A certain percentage of the total cost of equipment, aggregat­
ing $763,507.10, has been credited to Reserve for Accrued 
Depreciation of locomotives, passenger train cars, f reigh t train 
cars and work train cars. 

The balance of this account, JUlle 30th, 1911, as shovm on 
page 18, is $2,97'5,310.57, which represents the estimated depreeia~  

tion of rolling stock subsequent to June 30th, 1907. 

CAPITAL EXPENDITURES. 
Additional Equipment $3,084,781.48 
Construction of Second Main Track , . . . . . . .. 1,726,037.99 
Construction of Third and Fourth Main Tracie.. 98,957.73 
Duluth, St.Cloud ,Glencoe &Mankato Ry. Co.5toek 32,000.00 
White River Valley Ry. Co. Stock.............. 500,000.00 
Wisconsin Western R. R. Stock. .. ..... . . . . . . . . 604,626.00 
Central R. R. Co. of Minnesota Bond.. . . . . . . . . . 2,575.00 
Other Additions and Betterments. . . . . . . . . . . . . .. 6,341,699.19 

$12,390,677.39 
Sundry Credits. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19,619.81 
Total as shown by detailed statement on page -----­

29 of this report ~}2,371,057.58 
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H..ENE\NAL AND IMPROVEMENT ACCOUNT. INSURANCE DEPARTMENT� 
The Renewal and Improvement Account was closed as of� 

July 1st, 1907. The expenditures since that date have been ;~ 

INSURANCE RESERVE ACCOUNT.� 

transferred to the proper accounts of Additions and Better~  INCOME:� 

ments, Profit and Loss and Operating Expenses. Premium Received:� 
For Insurance of Railway 

I Properties. . . . .. . . . . . . . $128,220.46 
CAPITAL STOCK. For Insurance of Freight in 

transit and stored, ', . 3,716.22No Capital Stock has been issued during the year. 
--$131,936.681 Less-Reinsurance paid . 19,084.14 

FUNDED DEBT. Net Premium Income. '" . '-$1 12,852.54 
Other income:At the dose of the last fiscal year the funded debt of the Interest and Dividends on

Company was $177,534,500. It has been decreased during this Securities Owned... , ,. . . . . . . $77,148.00 
J1~ical  year by $3,175,500 of bonds retired and canceled, as Interest on Deposits. . . . . . . . 4,385.3.1 
:·Ihuwn 011 page 20 of this report, and it has been increased by Total Other Income -'--------~- 81,533.31 

J ~~$9,H87,OOO of General. Mortgage Bonds, issued for bonds retired Gross Income to Reserve Account . 3194,385.85 
;Llld canceled, as stated above, and for additions and improve­ DISBURSEMENTS: 

llH:lllc; to property to December 31st, 1910, and by 850,000 of Fi1'12 Losses. .. $223, 9G8.58 
Expenses. . . . . . . . . . . .. . . . . . . . . 2,104.01�lweJ,}(:y-llve-Y0ar 4. per cent gold bonds, and $48,176,654,66 

Total Disbursements , ..-------~- 226,072.591':ufl.Jpean Loan of J910, issued to provide funds to be advanced 
Deficit for' the Year. . -- 831;1/86.74

(ll the Chicago, l\liiwaukce & Puget Sound Railway Company Insurance Reserve - July 1st,
fur the extension, construction and equipment of its lines. 1910, < $1,839,360.36

-----,.The amount of bonds at the close of the year is $232,572,654.66 Insurance Reserve-Jline 30th, 
(If wl,ich $39,712,000 are in the treasury of the Company, and 1911 , !1,8~,67~_~~~~ 

:~~  f \12, f;{JO, 654.66 are Oll tstanding. 
ASSETS AND LIABILITIES 

ASSETS: 
TREASURY BONDS. Funded: 

Securities as per Statement onAt the dose of the last:fiscal year the amount of the Company·s 
page 12 $1,787,400.00

hllnd~\  in its treasury and due from trustees was $29,725,000. Cash deposited with Union 
Th is has been increased during thi s fiscal year by $3,175,500 Trust Company .... " . . . . . . . 1.7,144.45 

(;(~ll{'l"al  Mortgage Bonds for underlying bonds paid and canceled, Total Funded Assets: ... , .... $1,804,544.45 
;-till! ~~ti,H'11,60()  for additions and improvements to property to Unfunded: 

Interest accrued on Securities ]1('(;'ulIllier ;11st, 1910. , 
la, Owned ," . 23, 12!J.17

II( Ill( Is ill the l:n:<lSU ry Jone 30th, 1911, amount to $39,712,000 
Total Assets " _$1 ,82~,673.112 

ilil sllOlwll Oll pa~~'<.'  18 p[ this report. 
LIABILITIES: 

'1'1,1 ('MI~ j,re<l~; U ry honds represent actual expendi lLlres fa r Bills Payable... ". . . . . . . . . . . . .. 520,000.00 
('x,l;cw:illll::, improvl'l11eIH8, additional property and ulldedying­ Insurance Reserve Accou n t .. , .. 1. ,807,673.62 
I,oud,: p;;l,id :\Ild ('lUll Tk<l. Total Liabilities '" --_..--_ - $1 ,S~7,li7;Hl:l 
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OPERATING REVENUES. 
The total Operating Revenues for the year were 564,975,­

995.0o-an increase of $129,101.13 as compared with the 
previous year. 

The revenue from freight traffic was $44,776,454.17-68.91% 
of total revenue-a decrease of $132,682.37 or .295%. 

The number of tOllS of freight carried was 26,793,647-a 
decrease of 3,905,268 tons, or 12.72%. 

The following classes ofcommodities show a decrease compared 
with the previous year: Products of Agriculture, 14,780 tons; 
Products of Mines, 2,595,097 tons; Products of Forests, 229,553 
tOllS; Manufactures, 1,086,092 tons; and Commodities' not 
specified, 60,674 tons. 

There was an increase in Products of Animals of 80,928 tons. 
The number of' tons of all agricultural products carried 

during the' year was 5,739,385 tons-a decrease compared with 
the previous year of .03%. Agricultural products comprised 
21.42% of the total tonnage carried, as compared with 18.74% 
of the total tonnage of last year. 

The number of tons of commodities other than agricultural 
products carried during the year was 21,054,262 too;;--a 
decrease compared with the previous year of 3,890,488 tons, 
or 15. 60%-the per cent of the total being 78. 58% against 
81 .26% last year. 

The number of tons of revenue freight carried one mile was 
5,323,534,716~a  decrease of 3,373,172, or .06%.. The 
revenue pCI' ton per mile was .8411 cent-a decrease of .0020 
cent, or .24%. The average miles each ton of revenue freight 
carried was 198.68 miles-an increase of 25.H>, miles, or 14.50%. 

The number of tons of revenue freight carried per loaded car 
was 14.968, against 15.202 last year-a decrease of 1.54%. 
The number of tons of revenue freight per freight and mixed 
train mile was 274.58, against 275.58 last year-a decrease of 
.36%. The revenue from freight per freight and mixed train 
mile was $2.3095, as against $2.3233 last year-a decrease of 
.59%. 

The revenue from passenger traffic during the year was 
$14,077,757.31-21.67% of the total revenue--a decrease of 
$708,987.12, compared with the previous year, or 4.80%. 
The number of passengers carried was 16,795,212-a decrease 
of 818,337 or 4.65%. The number of passengers carried one 
mile was 758,091,4:00-a decrease of 28,825,146, or 3.66%; 
the revenue per passenger per mile was 1.857 cents-a decrease 
of .022 cent, or 1.17%; the average miles each passenger 
was carried was 45.14 miles-an increase of .46 mile, or 1.03%. 

CHICAGO, MILWAUK.EE & ST. PAUL 

INSURANCE DEPARTMENT.� 

INVESTMENTS-SECURITIES.� 

JThe Insurance Reserve Fund, June 30th, 1911, amounts to 
$1,804,544.45, of which $1,787,400.00 i.s invested in securiti{Os at 
par, as shown in the fonowing statement: 
Chicago, Milwaukee & St. Paul Ry. Co. Bonds: 

General Mortgage 4% . 
Twenty-five Year Gold 4% , . , ' .. 
LaCrosse & Davenport Division 5% . 
Chicago & Pacific Western Division 5% . 

Chicago, 1-Iilwaukee & S1. Paul Ry. Co. Preferred 
Stock ' . . . . . . . . . 

Chicago, Milwaukee & St. Paul Ry. Co. Common 
Stock. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Kansas City Belt Ry. Co. 6% Bonds.. . . . . . . . . . .. 
Dakota & Great Southern Ry. Co. 5% Bonds. . . . . 
Chicago, Burlington & Quincy R. R. Co. 4% Bonds 
Baltimore & Ohio R. R. Co. 3.x % Bonds. . . . . . . . . 
Nort.hern Pacific Ry. Co. 4% Bonds. . . . . . . . . . . . . 
Milwaukee & Northern R. R. Co. 6% Bonds. . . . . . 
Milwaukee & Northern R. R. Co. 4U;% Bonds.. . . 
Fargo & Southern Ry. Co. 6% Bonds. .. . . . . . .. . . 
Atchison, Topeka & Santa Fe Ry. Co. 4% Bonds.. 
Union Pacific R. R. Co. 4% Bonds. . . . . . . . . . . . . . 
Chicago & Western Indiana R. R. Co. 4% Bonds.. 
Lake Shore & Michigan Southern Ry.Co. 4% Bonds 
City 'of New York 4% Bond. . . . . . . . . . . . . . . . . . . . 
Pennsylvania R. R. Co. 4% Bonds. . . . . . . . . . . . . . 

$600,000.00 
83,000.00� 

4,000.00� 
6,000.00� 

$693,000.00 

86,100.00 

5,300.00� 
150,000.00� 

6,000.00� 
50,000.00� 
50,000.00� 

100,000.00 
II 
t.,20,000.00� 

38,000.00� 
2,000.00� !t 

100,000.00 
50,000.00 1 

125,000.00 
100,000.00 

75,000.00� 
100,000.00� 

Tacoma East{:rn R. R. Co. 5% Bonds ----E,OOO.OO� 
Total. $1:~8-,!,400~~ 
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.,fOPERATING EXPENSES. I~ 

The operating expenses for the year were $47,053,718.61, 
an increase of $2,262,721.60, as compared with the report of 
the previous year. 

The expenses of IVIaintenance of V'lay and Structures were 
$7,865,400.51; Maintenance of Equipment, $8,839,384.22; 
Traffic Expenses, $1,264,272.20; Transportation Expenses, 
$27,965,952.62, and General Expenses, $l,118,709.0G. 

. There was a decrease in Maintenance of \Vay and Structures 
of $607,424.88, and in General Expenses of S4,900.62. There 
was un increase in Maintenance of Equipment of $1,114,815.47, 
Transport.ation Expenses of $f,618,,669.99, and Traffic Expenses 
of $141,561.64. 

During the year 72 steel bridges, aggregating 8,181 feet in 
length and 85 masonry bridges, aggregating 6,428 feet in 

'lengt.h, were built.-replacing 9,433 feet of wooden bridg'es, 
4,811 feet of iron bridges and 365 feet of embankment; and (}62 
wooden culverts were replaced with iron. About 2.2 miles of' 
pile bridges were filled with earth, 76 bridges having been com­
pletely filled and 88 reduced in length by filling. 

For details of operation, reference is made to the statements 
of the Comptroller appended hereto. 

By order of the Board of Directors. 

A. J. EAIlLING, 

AUGUST,' 1911. President. 
, .. 
I 

To the President: 
Herewith are submitted the General Accounts 

and Statements of Operation of the Company for 
the fiscal year ending June 30th, 1911. 

W. N. D. \VINNE, 

Comptroller. 



STATEMENT OF INCOME ACCOUNT, YEAR ENDING JUNE 30TH, 1911. 
OPERATING INCOME: 

Rail Operations: I 
_I $64,975,995.00 

4705371861g~:~~~i~i :~;:~~:: :::::::::::::.::::::: ::: ::::::::::::::::::::::::::::::::::::: J J 

Net Operating Reveoue _ . $17,922,276.39 
Outside Operations:� 

Revenues . $1,731,980.64� 
Expenses ~ _ 1,536.321.29� 

Net Revenue _.. _ . 195,668.35 
Total Net Revenue . $18,117,944.74 

Taxes Accrued _ . 2,662,700.20 
Operating Income . $15,455,244.54 

OTHER INCOME: • 
Dividends on Stocks Owned . $5,065,115.00� 
Interest Accrued on Funded Debt Owned . ~,730,977 .86� 
Interest on Other Securities, Loans and Accounts, , .. 1,628,436.10� 
Rents~Credits _ : . 338,837.71� 
Miscellaneous Income . 116,420.07 

Total Other Income _ _ . _ _ _ _ _ _.. _. _ . 11,879,786.74 
Gross Corporate Income _ , . $27,335,031.28 

DEDUCTIONS FR01[ GROSS CORPORATE INCOME: 
Interest Accrued on Funded Debt. _ _ _ _ . $8,372,348. 50 
Hire of Equipment~Balance _ . 1,945,827. 16 IRents--Debits _ _. _.. _ _ . 508,662.5(; 
United States Government-Excise Tax _ .I 149,878.81 
Total Deductions from Gross Corponl.te Income _ . 

, 
10,976,717.03 

1 ---=------._~Net Corporate Income . ; $16,358,314.25 
D1S!'OSITION OF NET COl/.PORATE INCOMe:: 

Dividend:� 
3~ % on $115,931,900 Preferred Stock, declared January 26th, 1911 _..I $4,057,616.50�
3Yz% On $115,946,000 Common Srock, declared January 26th, 1911 . , 4,058,110.00� 

Total I, -8,115,726.50 
i 

BALANCE FOR YEAR CARRJlW FORWARI> TO CREDIT OF PROFIT.AND Loss 1 I$8,242,587.75 

PROFIT AND LOSS ACCOUNT, JUNE 30TH, 1911. 

DEBIT. CREDIT.I� 
D-ed-u-c-ti-o-ns-'-fo-r-Y-e-a-r-:--------.......,,1------1111 Balance June 30th, 1910 .. _-.-..-.-.-.-..-,-.-.-..-.-.----;.'1-,---1-$,'j-O-....-Q-6-,S-41, 28� 

Di~oount, Commission and Expenses Twenty-, . 
five year Deb~nture Bonds of 1909 and: 
Fifteen year European Loan of uno. ,.... 11 $7,768,201.;)3 : Balance for year brought forward from Incomei 

Proportion of Deficit in operation of I ndiana II Account '1 8,242,537.75: 

Harbor Belt R. R. Co. to January 1st, 19111 186,853. 14 I1 

Dub.ug~e D~vis.ion and Wisconsin Valley! Additions for ¥ear: ' -
DIViSion 5illkillg Funds , '1 108 112.50 Balance of Renewal and Improvement 

Depnri.'"Ition of Equipment prior to July 1st" I Account July ht, 1907 . 6,538,151.36 
1907 1 53,653.16 

Par value of General Mortgage Bonds,D~~~~~~d.~~~~.:.i~. ~~:~~ .~~:~~ .~~: I 10,000.00 ,I replacing bonds paid from Sinking Funds 
. -liscellaneous debits accruing prior tOil previously charged to this account ..... 185,000.001 

July 1st, 1910 '1 47,957.13 I 
Dh'idend: I Interest on track material loaned '1 

~:' 5% on $115,931,900 Preferred Stock 
dtdared July 7th, 1910 '1 4,057,616.50 I 

Real Estate sold--excess over cost. . 3,200.003'2';;- on $115,946,000 Common Stock� 
declared July 7th, 1910 4,058,110.00�

j
Balance Credit, June 30th, 1911, carried to, -Miscellaneous credits accruing prior tOI 

General Balance Sheet •................ 1 49,Z7.s,507 .91 July 1st, 1910.. . . . . . . . . . ... . . . . . . . . . . . . 46,401.01
,I $65,569.011.67 $65,569,011 .67 
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CIiICAGO, MILWAUKEE & ST.PAUL 

_ _-_._------_ _--­

GENERAL BALANCE SHEET STATEMENT. 
ASSETS-JUNE 30m, 1911. 

::--':'::::':-=~-'=':"'':':'::::::::'''':"' ====,-_ ..-.-.------'c--='----==~"'"_====~~~~. 

P~OPERTY IN\'E~TMENT: 

Rood and Equipment , . $292,211,780.30 
Reserve for Accrued Depreciation-Cr. 2,975,310.57 

$ 28l),23ti,119.7t~  

Sccurities:� 
Securitie~  of Proprietary, Affiliated and� 

Controlled Companies-Unpledged:� 
Stocks_ $14,364 ,597.00� 1 

Funded D~bt 	 ---..!:l8,4.57,075.001 132,821.,t>72.oo 

Other Investments: 
Advances to Proprietary, Affiliated 

und Controlled Companies for COll­
struction, Equipment and Bettermentsl 

Miscellaneous Investments: 
Physical Property , . 
Securitiel>~Unp!edged . 

WORKING ASSETS: 
Cash , _.. , . 

Securities Issucd or Assumed- Held 
ill� Treasurv: 

Common Stock .. , , , . 
Preferred Stock. . .. . . 
Funded Debt.. .: . 

Loans and Bil!s Receivable . 
Traffic and Car-&-rvice Balances . 
Net Balances due from Agents and 

Conductors. , 
Miscel!aneoUb Accounts 
Materials and Supplies 
Othcr Working Assc1-s 

ACCll.\JliD INCOME NOT DOE; 
Unmatured Interest 

DUFEIlRED DEBIT ITEMS: 
Advances: 

Working Funds. ~  

Other Advances 
Taxes Paid applicable 

, .. 
. 

, .. 
, .. ­

. 

, . 
, , . 

to period sub­
sequent to June 30th, 1911 . 

Cash and Securiti",s in Sinking Funds. 
Cash and Securities in Insurance Fuod_ 
Other Deferred Debit Item~  . 

$38,852,080.21 

311,428.92 
41,757,O'~1 39,23:3,266.18 

$ 461 ,29a,357.tll 

$13,579,t\93.71 

402,200.00� 
343,000.00� 

39,71.2,000.00� 
473,ZHL54� 
257,217.28� 

994.176.78� 
1,685,34'1.06� 
4,981,953.48� 

288,248.47 62,717,050.32 

37,450.22 

$36,476.75� 
11,721.11� 

443,904.33� 
477,214.49� 

1,804,544.45� 
960,687.721....,.._3,734~~?:~~ 

$ 027,782,412.:10 
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RAILWA Y COMPANY 

GENERAL BALANCE SHEET STATEMENT. 
LIABILITJES-JUNE 30TH, 1911. 

CAl'ITAL-S:OCK: • -­

Common Stock� 
Preferred Stock� 

MOR'IGAGE, BONDl1D AND SECURED DEln: 
Mortgage Bonds 
Debenture Bonds.. . . . . . . . . . . . . . . . . 

WORKX~G LIABILITIES: 

Traffic and Car-Service nalance~.  . . . . . . . . 
Pay Rolls and Vouchers. . . . .. . . . . . . . .. . . . 
Miscellaneous Accounts. . . . . . . . . .... . . . . . 
Matured Interest and Dividends.. . . . . . . . 
Matured Mortgage, Bonded and Secured 

Debt 
Other \\lorking Liabilitje~  , 

'! 

,. '1 

ACCRUED LIABILI'l'IJ.;:S NOT DUE: 
Ulimatured Interest 
Taxe~  Accrued , 

, I 

' 
French Government Tax-European Loan 

ot 1910� ,.........� 

DEFERRED CREDIT I'TE:!<Is: 
Operating Reserves-Insurance Fund .. , . . . 
Other Deferred Credit Items 

ApI'1l.0I'RIA'fED SURPLUS: 
Reserves from Income or Surplus: 

Inve:;ted in Sinking Funds . 
Not Specifically Invested 

-I - --­
$ U6,348,200.00 
--.!!..6,274,900.QO!$ 232,623,100.00 

$156,346,000.00 
~~26,654.661  232,57~&_~.66 

$465,195,754-.66 
$853,9:37.15 

4,001,528.86 
98,7tH.02 
41,452.50I� 
3(1,000.00 

~02,68fJ.~i 5,534,372.52 

$3,110,289.59 
23,135.41 

1,308,398. 641 - 4,441,823.54 

$1,80i,673.62 

PROF)'r AND l.oss:� ~  

Balance .................•....... "/1 ..'_ 49,278,507.91� 

./
/" .

I 

,/.." 

,/ 

//// 

,//"" 

//' 

/' 
./;"""" 

-<•. __.• ,-~~~ .•_._---­ I
-·-----i$fi27.782J!i]·0 

============= 

_~,065.5C  2,229,139.18 ' 

$-177,214.49! 625 ,000.001 -1.'-102,214.~Q 

$478,603,904.30 

http:Balance.................�


--
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1-(::;; 
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110 
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FUNDED DEBT, JUNE 30TH, 1911. 
- .- ..

,I 1--­ I~ER.:EST. 
OATH: 

DESCRH'nON OF BO!<ps. OF ':'.l:ATUlUTY. ~ 
t RATE. PAY.~BLB. 

.. i 

Terminal Mortgage... '" , ............ " .. " ....... July 1, 1914 5 % Jan. and July r 
L C rClS...oe & D .. 1 - c7£9 J '2l avenpOi1; D'IV1Slon. . . . . . • • • . • • . . • • . . . • • ] u Iy, 1919 i) an. and JuIy I 
Dubuque Division." , - July 1,1920 6 10 Jan. and July I 
V;i~il.sin VaUcy Division July I, 1920 6 % Jan. and July. 
'-Chicago & Pacific Western Division , Jan. 1, 1921 .5 % Jan. and July' 
\\"isccnsin & Minnesota Division.. " . _ , July 1, 1921 Ii % Jan. and July 
Chicago & Lake Supenor Division , July 1,1921 5 % Jan. and July 
Cticago & Missouri River Division '" , . " .. July 1, 1926 5 % Jan. and July 
(rl:~era{ Mortgage __ " May 1, 1989 4. % Jan. and July 
General Mortgage , __ .. '" . . . May 1, 1989 3~% Jan. and July 
~.1il"aukee & Northern R. R. Co. 1st Mortgage '1 June 1, 1913 4i% June and Dec. 
~r.ih.-aukee & Northern R. R. Co. Consolidated June 1,1913 6 % June and Dec. : 
Dak1Jta & Great Southern Ry. Co " Jan. 1, 191f} 5 % Jan. and July; 
far-g-o & Southern Ry. Co , 1Jan. 1,1024 6 % Jan. and July 
E~~,(oe,n.y~r European Loan of 1910". '" , .. '1 June 1, 19~5 4 % June and Dec. 

.. "n.;.-fi-vc }ear Gold " " July 1, 1934 4 % Jan. and July 
S0urnv.:estem Division , '1 July 1, 1909 f) % Jan. and July 
Iot€re=1 on bonds matured and canceled ':' \.. , . 

.­

A~10U.NT 

ACCRI,J"ED DURING OF BONDS, 
THE "i'E.4.R. 

$ 237,400.00 I $ 4,748,000. 00 
12500000 ", t •2500 00000 
294;840:00 4,914,000.00 
112,680.00 1$78,000.00 

1,267,000.00 2;),340,000.00 
237,750.00 4,755,000.00 

68,000.00 1,360,000.00 
154,150.00 3,083,000.00 

1,953,640.00 48,841,000,00 
313,250.00 8,950,000.00 

96,975.00 2,155,000.00 
240,180.00 4,003,000.00 
142,800.00 2,856,000. 00 
75.000.00 1,250,000.00 

1,927,744.61 48,176,654,. 66 
1,120,388.89 28,050,000.00 

1,000.00 
5,550.00 

$8,372,348 50 $192,860,654.66 
Amo'J.m of bonds ill the Treasury of the Company _ :":':":'~,""'" 39,712,000.00 
---To~al." " , .. " ..-:' :" " :- __ $232,572,654.66 

l 



DETAILED STATEMENTOFOPE:RATING REVENUK'), EXPENSES AND INCOME 
FOR THE YEARS ENDI!'(G ]vl'iE 30TH, uno AND 1911. 

===============-=_=.,-,­.. ",O~l'~_E~R;;.'·\~TIN G 
1_ 1910 

REVENUES. 
- 1_ 1911 I.' INCREASE i_..£I!:CREASE 

i 
.­ I 

Freight Revenue , , . . . .! $44,90H,lo0.54 I $44,776,4.:;4-.17 I,··············· 'I' $132,682.37 I 
Passenger Revenue , .. ,., 1 14,786.74-1.43 I 1'1,077,757.31 i................. 708,987.12 ­
Other Transportation Revenul'__ . . . . . . . . . . .. ··1 4,631,841.415 5,516,821.84 $884-,980. 36 ~, . ~ 

1 "'-; 
:\TOll-Transponation Revenue··············.···i 519,17~.42__ ._ .. _ 604.\)?..!..:..~ 85,790.25 !~:':':".:..'-=~ i' 

~ . I~TAL=9p~ril}g Revenues .. , .. :.:.:.:,: .. , .. i .'$64,846,893.87. ' $64,97,'>,99.1.00 I $129,101.13 l _:"~~~,,:,,::,,,:,,:,,: , 
t;'j
S:'1

Supe~~~::d:~~~C~ .~~ .\~.~~ ~~.~~ ,~~~~~~~~.s OPE::;~~~;~rEN:::~.7iJ4~4 -'~~~":;~;f~---I 
~

1 1 

Ballast. '" . . 123,810.73 100,160.00 " . . . . . 23,650. n� 
Ties ,... 1,372,310.57 1,039,466.87;., f 3~~2,843.70 N� 
Rails........ . _................ 297,917.48 405,891.25 $167,973.77; .. ~
 
Other Track Mated,,!. , . . ;~SO,434.36 358,523.98 '.' ~ 21,910.38 ~
 
Roadway and Track... . . . . . . . .. .. . .. . . .. . . 2,846,659.90 2,7x6,657. 29 "1 GO,002.61 t.::1�
Removal of Snow, Sand and Ice, . . . . . . . . . . . . . . 5\J7,S95. 46 130,223 ,40 , , . . 467,672.06 ;:.,� 

t:J:j
~~id~~l~~ T~e'~tie's'~;1;1'c~i;~;ts·. ::::::::::::::::J- .... 81':<;,673: iii . l,oos,~gi jg 195,~g~: g~ I::::::::::::::::: t:t1 
Over and Under Grade Crossings. , '1 18,395.39 21,751. 70 :$,3513.31 I . Q;(;rade Crossings, Fences, Cattle Guards and Signs 194,359.24 19\1,214.05 4-,854.81 I . 
Snow and Sand Fences and Snow Sheds , . , 2.5,438. 15 16,889.85 , ; 8,548.30 V:! 
Signals and rntcrlvcking Plants , .! 128,536.62 13,5,461. 96 6512').34 i . '-3 
Telegraph and Telephone Lines. . . . . . . . . . . . ..' 7U,642.84 79,392.00 8,74·9.16 II , . 'I:lBuildings, Fixtures and Grounds , , 667,486. 17 725,805.54 58,3 Hl. 37 '~ . A
Docks and \\'harves. . . . . . . . . . . . . . . . . . . . . . . . . . 55,176.24 40.010.75 '. . . . . lu, l35. 49� 
Roadway Tools and Supplies. . . . . . . . . . . . . . 207,580.92 J37;666.46 ,. . . . . . . . 69,914.46 
Injuries to Persons , ". 95,417.21 106,066.03 10,618.82 !. .. 
Stationery and Printing , , . .. . . . .. . . . . . 12,900.87 9,993.73 - , 1 2,907,14­
Othcr E 35 00 204.0;' 19.35 .·.'.'I. 

~ 

xpenses 6 
M~!nta~n!Ilg JO~I!~ Trac:h , e;c.-T~r , , . 404,06£.~7 411'),1109 72 

'J 

11.7492() I, _ . 
Mallltaltll1Jg JOlIlL Tracks, e.c.-Cr .. . ,. 108,14, .~.9 f63,285. 65 .:..:..:.:." ...:.-.:..:...::.:.: (jO,138.36 
. TOTAL-Maintenance of Way and StrucL~r~~I_ $H,472,8~5.39 $7,865,41)(l.51 : .. 1 $~07,424.RS 

OPE~..~!!~<?.._REVE.!"J":tJES, EXPENS~?_AND INCOME~. CONTINUED. 
I . 

l\.lAII'TENA't'CE Qt' EQlfl!:,ZliENT. 1910 I 1911 I INCREASE I DECREASE 
1-------i__ i--------­

S,!pcrinlendence ; . . . . . . . . . . $ 133,715.42 $135,820.72 $2,105.00 I . 
Srea.m Locomotives-Repair>; '.' . . . . . . . . 2,&H ,229.62 3,267,746. 18 436,,;;16.56 I . 
S!cam LocoU1otives-Dcpr(..'Ciation , , 194,907. ti7 21S,Oil6. 17 10,158.50 i ······.· I 
Pa;,;<;enger Train Cars-Repairs. . . . . .. 605,167.4.9 670,ti15, 81'1 6u,44.8.39 1 ' 1 
Passenger Train Car:.-.Renewals , , . . . . . 2,:;'332.;)7 4,64:1.59 ,................. $20,688.78� 
Passenger Train Cars-Depreciation , 7·1,}l17.45 82,267.26 ! 7,349.81 . 
Freight Train Cars-Repairs. . ! 2,908,6,')7.1\:; 3,526,280,22: 617,622.37 I · I 
FreightTrainCars-}{encwals , .. " .. , , 71,417.88 101,719.72 I 30,301.84 ! I ~ 

y~eightTl.'~nCars-De~reciation ········1 -13'1,200.3:J 432,795.151·····,·······'···1' 1,105.17 I ~ 
\\or~ Equ~pment-Repalrs . .- , .. , , .. , , 'i 149,724.53 1,')2,414.01 I 2,689.48 , I t::: 
\\ ork Eqmpment-Rene\\ab. , .. , ; 6,782.58 96:;.48 \ ,. 5,817.1O! :+: 
\rork Equipment-D;,:preciation '1 12,927.;'2 11 ,027.82 ,................. 1,899.70 I ~
 
Shop ]\iIachmcry and lools ,.......... '195,271.99 1::>4,694.56 1· 1 40,577.43,� 
InjuriesmPersons l, 41,438,81 34.,290.21 I· .. · · 7,148.60 1 ~ 
Stationery and Printing.. .. . ; 14.,060.9,') 14,790. 7S I 729. s:~ . .. .. .... 1 (j 

21t~i~\.J~F:;lJ~i~t·Eql;i'p~~;lt'~t' T~r~j·~;l~~Dr··1 24,i~t~ 37,9~~' g~ i...... '13',66i :94" , ~;~~: ~~ .. ~II 

;vlaintaining Joint Equipment at Terminals-Cr. 407 .98 1,ISI S8 I "',' .......••. 1,373. 58 ~
 

1 ­TOl1..L-l\1aintenance of Equiflment. .. . .... =_ ~! ,n4~568, 7ii' -\. $8:809,084. :2_..1 $1, 114,8~~!·_·1·-~-:-:·-:··-:~ ---". '.. ' I ~ 

TRAFfIC EX)'Jo:NS":". 'J I 
Superintendence. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1 $266,323 ,6,3 $2G6,349. 011 i $25.41� i·.· .... ······.·,' I� 
Outside Agenci..s .. ,. .. .. _ 1 '(i11,62\J. 28 625,425.60 I 1:~,796. 32 .. .. . .. .. .. .. I� 
Adverti,;ing ·· .. ·····1 ·18,666.11n 202,548.54! 153,881.85 I·····, ., '," 'I� 
Traffic As,;oeiations i 22,587.46 21,566.28 i ~1,021.18 
Industrial and Immigration Bureaus , - .. - . 29,2-83.90 26,811.27 I·····.··,· ··

1i 2,412.72 
Stationery and Printing- _ , . 1·12,147. r,o lJ9,900. 27 , , 2:2,247.23 I 
Other Expenses , _, , . . . 2,071.99 1,671.18 I...............• _I 400.81, 

TOTAL-Traffic Expenses 1''$1;1'22,710.1;6- $1,26,1,272.20 i $141,561.64-. I .,."1 

i 1 W 



OPERATING REVENUES, EXPENSES AND INCOME-CONTINUED.� 
=----TRANSPORTATION EXPE~SES --­ I --i91-o'--'--j 1911 l~~~ DECREASE 

~ Superintendence ~""""'" ~'" ~"""'. 
Dispatching Trains " " .. , '1 

Station Employes , .. " ,..... 
Weighing and Car-Service Associations, . , . . . . . . 
Coal and Ore Docks _. . . . . . . . . . . . . . . . 

$a~J4g2.87' 
349,8H1.40 

3,318,461.36 
80,551,69 
46,874. gil 

$366,457 .77 
35:3,010.08 

3,.'510,921.23 
85,793.08 
32,709.72 

\.~~2-7,964'.90) ,,:,,::~.:-;~~~ 
0;1<JO-:-68 , .. , .I Hl2,459.87. _.. , . 

5,241.39 . 
I................. $14,165.21 

--=- ~~tion Supplies and .ExpE:ns,es. . . . . . . . . . . . . . . . . 
• ardmasters and their Clerks.. . . . . . . . . . . . . . . . . 
Yard Conductors and Brakemen. . . . . . . . . . . . . . . 
yardSwitchandSignaITenders............... 

.-. Yard Supplies and Expenscs _ , 
'Yard Enginemen _. . . . . . . 
Enginehouse Expenses-Y ar-d , . . 
Fuel for- Yard Locomotives. .. . . . . . . . . . . . . . . . . . 

229,407.50 
196,138. UJ 

1,64:7,55."1.58 
114,634.32 
16,416.47 

920,948.77 
261,531. 79 
850,794.77 

222,30!1. 98 
219,589.42 

1,734,157 .57 
126,5\n.50 

13.831.16 
982,468.38 
2S5, 168.20 
8,,8,038.76 

. . . . . . . . . 
1 23',45i: 23 

86,598. O!.l 
1 1195718I..... ' '.. 

. 6'(519: 61 
23,636.41

i 7,243.99 
, 

7,097.52 
. 
. 

, .. 
2,58.5.31 

. 

. 

. 
\Vater for Yard Locomotivc!> _ , 
Lubricants for Yard Locomotives. 
Other Supplies for Yard Locomotives........... 
Operating Jo;nt Yards and Terminals-Dr 1 

""--.Operating)oint Yards and Terminals-Cr '1 
Road Eng'1llemen _ j 
EnginehouseExpeflses-Road 1 

Fuel for Road L:lcomotives~ _ 1 

44,666. 30 
12,376.4{) 
18,4-62.05 

511,145.72 
90,324.94 

3,080,593.88 
1.047,328.76 
6,103,798 -13 

46,63~.41 i 1.966.11 
9,703.95 I................. 

19,905.92 I 1,44,L87 
575,641. 39 I 64,495.67. ­
122,378. 17 ;................. 

3,147,462.2G! 66,868.38 
1,lflO,283.60 I 112,954.84 
6,687,752. 3':\-" 583.954.21 

2,672.50 

32,053.23 

, 

. 

. 

. 

. 

. 

. 
'Vater for Road Locomotives.................. 

~ Lubricants for Road Locomotives 1 
Other Su~plies for Road Locomotives - j

-~oa.d Tralfi'!'en , '1' 
-­ l ralll SupplJes and Expenses , . . . . . . 

Interlockers and Other Signals--Qperation i 
Cro~~j n~ Flag-men <l;nd Gatemen _ 1 

24.0,403.60 
10t,68f>. 91 
115,628.87 

3,384,306.18 
814,727.83 
120,839. OZ 
1!l2,061. 90 

267,417.48 
99,103.79 

122.152.15 
3,359:890.8.5 

782,421. 36 
130,934.39 
205,002.25 

27,013.88. _ 
i ...••........... _I 
i 6,523.28 _ 
I···············.. 
'................. 

10,095.37 
12,940.35 

5,583.12 
_ 

24,415.33 
32,306.47 

. 

. 

. 

. 
-DmwbndgeOperatlon 

.:.., Clearing WI'<?cks. . . , 
Telegraph and Telephone-Oper<itioll... 
Stationery and Printing 

- Other Expenses 
Loss and Damage-Freight 

_ 

. 

j 
1 
1 

'I! 
: 
r 

38,290.29 
Jl5.777.42 
42,'%14.77 

170,530.56 
40,524..illi 

8:);~,317 .21 

29,511.00 
85,134.11 
4-6,285.60 

172.36g. 33 
24;766.81 

1,215,626.88 

I' . .. 

3,690.83 
1,837.77 

382,309.67 

1 8,779.29 
, 30,643.31 

, . 
.,.................
! 1.5,757.54 
1 , " . 

" 

Loss and Damage-Baggage··················l 7,194.3t> 9,800.66 2,606.30 1 ". 

OPERATING .REVENUES, EXPENSES AND INCOME-CONCLUDED 

TRANSPORTATION EXPENSES-Concluded 1910 1911 INCREASE DECRUASE 

Damage to Property , , , . $155,476.68 $214,497.75 $59,021.07 
Damage to Stock on Right of Way...... 31,044.28 47,964.80 16,920.52 
Injuries to Persons. . . . . . . . . . . . . . . . . . . . . . . . . . . 792,076.47 808,097.96 16,021.49 
Operating Joint Tracks and Facilities-Dr., .. ,. 128,614.76 124,297.60., ..... , ...... _.. M,317.16 
Operating Joint Tracks and Facilities-Cr ·1------;=:-;:;'i8-:;;O,";!48~'9~. ':"':'-,i-'-;-''nO':';'~'",,'",'';-:'..;,'",,'::.:'·CI :.:18;:;;2,-1------.,;;:=;:;;--::;9:;,:5;-',-;;-37~1;,.:.-;;7~O-I::.:· 1=-:4:2,8::c8 :.:,.::.88::...­

TotAL-Transportation Expenses 1-----'$:.::2c::.6!..::,3..:::.47-'---',=.28:.:2:.:...:,63=-----I_i:.:2:.:7,!;,9:.::6.::.5=--=,9.::c52::.:.:..:6=2_1_",,$1=-,-,6::.:1:.:8,-,-,,6:..:6..:..9.:..:.9:.::9~,':"'::':' ':...:'..:..'-,---'.:...:''..:..'-,---'.:..:''c.:.'..:..'.:..:''c.:.' 

GENERAL EXPENS8S. 
Salaries and Expenses of Genera! Officers. . . . . . . $218,606.61 $221,741.89 $3,135.28 
Salaries and Expenses of Clerks and Attendants. 348,383.26 388,039.72 39,656.46 
Genera! Office Supplies and Expenses... . . . . . . . . 50,871.29 54,120.74 3,249.45 
Law Expenses............................... 216,612.64 203,059.01 ...........•..... , $13,553.63 
Insurance " .. .. .. . . . . .. . 85,290.29 105.947.16 20,656.87 I . 
Stationery and Printing.... . . . . . . . . . . . . . . . . . . . 59,738.26 57,580.60. . . . . . . . . . . . . . . . . 2,157.66 
Other Expenses.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 125,294 .16 65,647.94. . . . . . . . . . . . . . . 59,646.22 
C~eral Administration, Joint Tracks, Yards, 

etc.-Dr. . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . 18,964.28 22,572.00 3,607 .72 
General Administration, JoiIit Tracks, Yards, 

etc.-Cr.•......... , . , , ·1_----;;;::;-~""'1""5~1.:..:.1""1:--1_·'_'='~'':,.:-'",,',:-;:''",,'-i;-':..;'.""._.·_1 ------"1::.:51.:..:,_1---'--1_:_._._.'.:...:'---,--'",,'''-;'C'-::,-'::-;'',..:.'-::'-'=-=''..:..' 

TOTAL-General Expenses 1------;..--;$C71""',1"'23~,~6~09;-;.~6~8_1_-----,;c$"'lfi'l""1~8-'-;;, $4,gOO. 627~0-;,9''-7-°.,;-6_1_,'-'C':;;;;'",''~'i<'"'.",,'';-;-'-=-:'",'';-,-._.1 
. TOTAL-operating Expenses.. . . . . . . . . . . . . .. $44,790,997.01 $47,053,718.61 $2,262,721. 60 I . 

Net Operating Revenue , $20,055,896.86 $17,922,276.39................. $2,133.620.47 
OUTSIDE OPEMTlONS 

Total Revenues.............................. $1,658,886.81 $1,731,989.64 $73,102.83 . 
Total Expenses.............................. 1,451,266.54 1,536,321.29 85,054.75 . 

Net Revenue............................. $207,620.27 $195,668.35................. $11,951.9.2� 
Total Net Revenue , . . . . . . . . . . . . . . . . . . $20,263,517.13 $18,117,944.74. . . . . . . . . . . . . . . . . $2,145,572.39� 
T~ ..................•................... 1--.~$2~,~52~9~,3~737.~O~8_1_~~2~,6~62o~,7~0~0~.20~_I $~1=3~3,~32~7..:...=12~1-'---·~ .� 
Operating Income............................ $17,734,144.05 $15,455,244.54................. $~!,278,899.51
 



•••••• 

COMPARATIVE STATEMENT OF OPERATING REVENUES AND EXPENSES 
FOR THE YEARS ENDING JUNE 30m, 1910 AND 1911. 

OPERATING REVENUES. 

1910 1911 ~ 
"...AMOUNT FER CENT AMOUNT FER CENT 

~ Freight Revenue . $44,909,136.54 69.26 $44,776,454.17 68.91 
<;')

Passenger Revenue . 14,786,744.43 22.80 14,Q77,757.31 21.67 
~Other Transportation Revenue . 4,631,841.48 7.14 5,5l6,821.84 8.49� 

Non-Transportation Revenue . 519,171. 4-2 .80 6~4,961.68 .93� 
I~------I--""-----,--jl--~~---,-----

Operating Revenues ~ . $64,846.893.87 100.00 $64,975,995.00 100.00 ~ 
OPERATING EXPENSES. ~ 

Maintenance of Way and Structures...................... $8,472,825.39 13.07 $7,865,400.51 12.11� ~ Maintenance of Equipment. . . . . . . . . • . . . . . . . . . . . . . . . . . . . . 1,724,568.75 11.91 8,839,384.22 13.60� 
Traffic Expenses. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,122,710.56 1.73 1,264,272.20 1.95� ~ Transportation Expenses...... . . .. . . 26,347,282.63 40.63 27,96/5,952.62 43.04 
General Expenses............ . . .. . .. 1,123,609.68 1. 73 1,118,709. 06 1.72 ~ 1-------1-----111------=----1----­

Operating Expenses.... . . . . .. . . . $4-4,790,997.01 69.07 $47.053,718.61 72.42 Vi 
~ 

RECAPITULATION. ~ 
Operating Revenues ; . $64,846,893.87 100.00 $64,975,995.00 100.00 
Operating Expenses . 44,790,997.01 69.07 -47,053,718.61 72.42 ~ 

1-------1-----11-----------1----­
Net Operating Revenue . $20,055,896.86 30.93 $17,922,276.39 27.58 

. Average miles in operation during the year, including miles 
of main track used under contrarn . 7,511.56 7,511.56 

COMPARATIVE SUMMARY OF OPERATION 
FOR THE YEARS ENDING JUNE 3Ots, 1910 AND 1911. 

1910 1911 INCREASE DECREASE 

Operating Revenues..............•........... $64,846,893.87 $64,975,995.00 $129,101.13 .................� 
Operating Expenses . 4-4,790,997.01 47,053,718.61 2,262,721. 60 ... o , ••••• 

1-------1-------1-----=------1------­
Net Operating Revenue . $20.055,896.86 $17,922,276.39 ............ .... $2,133,620.47~ 

I=====I'=====I======I=~~=::::~ 
Freight Revenue per mile . $5,978.67 $5,961.01 ................. $17.66� 

Passenger and Miscellaneous Revenues per mile 2,654.28 2,689.12 $34.84 .................� 
1-------1-------1-------1------­

Operating Revenue per mile . $8,632.95 $8,650.13 $17.18 .................� 
Operating Expenses per mile ...........•...... 5,962.94 6,264.17 301.23 .................� 

1-------1-------1-------1------­
Net Operating Revenue per mile.•............. $2,670.01 $2,385.96 ................. $284.05 

Average miles in operation during the year,� 
including miles of main tnu:k used under� 
contracts - . 7,511.56 7,511.56� 

http:mile...........�
http:Revenues..............�
http:Equipment.........�
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192,498.04 

Additional Equipment Purchased and Built during year: 
45 Locomotives. . .... .... . . ... . .. $642,566.89 
62 Passenger Coaches .. , ....•.. , , , ..' 878,598.17 
16 Baggage Cars , 171,127.57 
6 Baggage and Mail Cars. . . . . . 61,154.42 

42 Sleeping Cars. , , , :. : ..' . . 1.013,931.76 
4 Parlor Cars, , . . . . . . . . . . . . . . . . . . 71.409.47 
8 Dining Cars. . . . . . . . . . . . . . .. . . .. .. . 181,028.79 
3 Buffet-Observation Cars... . . . . . . . . . . 72,573,52 
1 Cinder Dump Car.................. 3,326.00 
3 Water-Tank Cars................... 2,831.80 

110 Caboose Cars , . . . . . . . . 107,537 .86 
1 PileDriver........................ 7,159.57 
1 Derrick Car , . . . 1,841.17 

Miscellaneous Work Equipment and 
Improvements to Locomotives and Cars 
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Less original cost of equipment de­
stroyed, sold or taken down during 
the year ,. 

Construction of Second Main Track . 
Construction of Third and Fourth Main 

Track _ . 
Duluth, St. Cloud, Glencoe and Mankato 

Ry. Co. Stock........................ 
White River Valley Ry. Co. Stock........ 
Wisconsin Western Railroad Stock.. ... .. . 
Central Railroad Co. of Minnesota Bond. . 
Right of Way and Station Grounds .... '... 
Widening Cuts and Fills . . . . . . . . . . . .. . . . 
Protection of Banks and Drainage........ 
Grade Reductions. . . . . . . . . . . . . . . . . . . . . . 

$3,407,645.03 

322,863.55 $3,084,781.48 
1,726,037.99 

98.957.73 

$32,000.00 
500,000.00 
604,626.00 

2,5715.00 1,139,201.00 
$33,715.42 

51,526.59 . 
63,497.77 

291,743.63 
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Bridges, Tl·estles and Culverts. . . . . . . . . . . 
Increased Weight of Rails and Fastenings. 
Additional Ties.. . . . . . . . . . . . . . . . . . . . . . . . 
Improved Frogs and Switches.... ..... .. . 
Ballast. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
Sidings and Spur Tracb................. 
Fencing............................... 
Improvement of Crossings. . . . . . . . . . . . . . . 
Elimination of Grade Crossings... . . . . . . . . 
Interlocking Apparatus.. . . . . . . . . . . . . . . . . 
Block and Other Signal App,l,ratus.. . . . 
Tele~ra!lh  and Telephone Lines. 
Station Buildings, Platforms, Sidewalks, etc. 
Roundhouses, Fuel and Water Stations, etc. 

1,073,392.51 
1,128,559.13 

89,461.36 
69.46 

515,168.91 
1,154,280.50 

52,713.77 
13,287.23 

1,067,428.86 
35,640.56 
51,407.61 
17,679.60 

187,060.49 
488,686.09 

Miscellaneous. . . . . . . . . . . . . . . . . . . . . . . . . . 26,379.67 6,341,699,19 
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$12,390,677 .39 
Credit-Property sold. etc.... . . .. . ... . . . . . 19,619.81 

$12,371,057.58
Road and Equipment, June 30th, 1910 $:;>'80,828,179.04 
LCflS Adv(Lncc~;  to other Companies__ . . . . . 987,506. 32 279,840,672.'72 
Roud and Equipzut'llt, JUllC aOth, 1911...... $292,211,730,30 
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TRANSPORTATION STATISTICS. 
FOR 'l'l'lE YEARS ENI>ING JUNE 30th, 1910 AND 1911. 

1910 1911 

Miles run by freight trains . 18,103,475 18,059,255 

Miles run by passenger trains . 13,246,377 13,292,786 

Miles run by mixed trains ,' . 1,226,291 1,328,495 

Total miles run by revenue trains . 32,576,143 32,680,536 

Miles run by loaded freight cars . 350,412,222 355,664,313 

Miles run by empty freight cars . 128,965,521 141,893,279 

TODS of revenue freight carried . 30,698,915 26,793,647 

I Tons of revenue height carried one mile . 5,326.907,888 5,323,534,716 

Tons of Company freight carried one mile . 905,233,916 857,881,450 

Tons of revenue freight per freight and mixed 
train mile� . 275.58 274.58 

Tons of Company freight per freight and mixed� 
train mile .� 46.83 44.25 

,Total tons of freight per freight and mixed 
train mile . 322.41 318.83 

Average revenue per ton of revenue freight 
per mile . •8431 cts. .8411 ets. 

Average distance haul of each ton of revenue' 
freight-miles . 173.52 198.68 

Average amount received pel' ton of revenue 
freight . $1.4629 $1.6712 

Average� revenue from freight' per freight and� 
mixed train mile .� $2.3233 $2.3095 

Tons of revenue freight per loaded car . 15.202 14.968 

Tons of Company freight per loaded car . 2.583 2.412 

Total tons of freight per loaded car . 17.785 17.380 

Average number of loaded freight cars per train 18.128 18.345 

Average number of empty freight carll per train 6.671 7.319 
24.799 25.66!J,Average number of freight cal'S per train . 

Passengers carried . 17,613,1>19 16,795,212 

passengers carried 'one mile . 786,916,54.6 758,091,400 

Passengers carried per passenger and mixed 
train mile� . 54.37 51.85 

1.857 cts.Averagc revenue per passenger per mile . 1.879 cts.� 
Average 9istance traveled by each passenger­

44.68 45.14miles ·············,··········· 
83.82 cts.Average amount received per passenger . 83.95 cts.� 

Average revenue from passengers per passenger� 
and mixed train mile ' .� $1.0217 96.28 cts. 

$1.3750 $l.4398Operating expenses per revenue train mile . 
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STATEMENT OF COMMODITIES TRANSPORTED. 

DURING THE YEARS ENDING JUNE 30th, 1910 AND 1911. 

,---­
1910 1911 

COMMODITIES 
Ton. ,PC! Cent Tono ,iper Cent 

PRODUCTS' OF AGRICULTURE: 
Flour . 794,388 2.588 705,543 2'.633 
Other Mill Products . 439,749 1.433 529,743 1.977 
Wheat . 1,419,398 4.624 1,441,888 5.404 
Rye .•..................... 53,636 .175 43,799 .164 
Bal'1ey , . 713,240 2.323 622,754, 2.324 
Oats . 661,392 2.154 593,238 2.214 
Corn . 688,708 2.243 849,905 3.172 
Flax Seed . ,117,918 .384 52,226 .195 
Hay ..........•............ 163,899 .534 262,897 .981 
Fruit and Vegetables . 4.06,160 1.323 ! 363,565 1.357 
Other Agricultural Products. '1 0''''","<1,677 .9631 267,827 LOOO 

5,754,165 18.744 5,739,385 I 21.421 
PRODUCTS OF ANiMALS; 

Live Stock . 1,084,749 3.533 1,251,571 4.672 
Dressed Meats . 259,975 .847 188,334 .703 
Other Packing House Products 74,423 .242 99,016 .370

no-"'t ;nAOther Animal Products '1 "'.<0, ,~v';t ,_ .741 188,348 .702 
l.646,341 5.363 : __ ,.1,727,269 6.447 

PRODUCTS OF MINES: 
Anthracite Coal. . 1,014,392 3.30.5 : 845,551 3.156 
Bituminous Coal . 3,454,955 11.254 ' 2,505,587 9.351 
Coke . 548,358 786 457,497 1.707 
Iron and other Ores . 2,365,970 7.707 1,630,940 6.087 ' 1. 1Stone, Sand, etc . 2,302,197 7.499 1,666,070 6.218 
Salt 'I~""'""" '136 .315 81.866 , .306 

~,ns'l,6081-31.86611  7,187,511 26.825 
PRODUCTS OF FOREST: 

Lumber, Lath and ~hingles.  "1 2,111,561 6.878 1,854,4;8 6.921 
Sash, Doors and Bhnds... . . . . 53,202 .174 51,493 .192 
Other Forest Products. . . . . . . 1,686,897 5.495 1,716,136 6.405 

3,851,660 12.547, 3,622,107 13.518 
MANUFACTURES: . I' 

Petroleum and other Oils. .... 339,335 1.1051 240,472 .920 
Iron .and Steel .... : . . . . . . . . . 1,347,277 4.3881 919,599! 3.432 
Castings and Machmery.. . . . . 241,611 .787 194,1391 .725 
Agricultural Implements .. , . . 172,098 .561 1'13,303 .535 
Wagons, Carriages, Tools, etc. 63,873 .2081 60,347 .225 
Lime, Ccment and Plaster.. . . 767,171 2.499 755,32fj 2.819 
Brick. 866,619 2.8231 742,765 2.772 
Wines, Liquors and Beers. . . . 598,263 1.949 533,082 1.990 
Household Goods and Furniture 192,529 .627 I 187,612 .700 
Paper '" , . . 183,209 .597 i 127,000 .474 
Other Manufactures _1.'.284,o.~'L~!83_1  ~y.9,32a,  3.951_ 

6,OiHi,Ol\O 11).7271 1,,969,1)68\ 18.540 
COMMo~n'I.¥5  NUl' S~'{(Cl\rl\r.u  ... '.I::{,(jl~g;ot[l~  1J;.:'0a~1  3,f,~!:7 ,'[071 :T;¥.~~:j(;~ 

'Iotfll. , . . . . . . . .. aO,(Ilm,I)l1l 100.00(1, 2lJ,7\J;j,O'J.7 loo.Ooo 
--� -~  ........ - .....-_.. j'- --­

http:Hay..........�


H~ ' .. 

32 CHICAGO, MILWAUKEE & ST. PA UL 

I� 
EQUIPMENT, JUNE 30th, 1911. I

it, 
f I 1,244 _Locomotives . 

579Passenger Cars . 
142Sleeping Cars -. 

28Parlor' Cars . 
-28Dining Cars . 

9Observation Cars . 
454Baggage, Mail, Express and Combination Cars . 

Freight Cars-
Box Cars. . . . . . . . . . . . . . . . . ... . . . . . . . . . . . 28,703 
Stock Cars. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,474 
Flat, Coal and Ore Cars. . . . . . . . . . . . . . . . . 8,630 
Refrigerator and Vegetable Cars. . . .. .. . . . 1,835 
Ballast Cars..... .. . . .. . . . . . . . . . . .. .. . . . 1,453 44,095 

Caboose Cars ~ , .. 953 
Work Train, Wrecldng and Tool Cars.. . . . . . . . .. . . .. . 688 
Business Ca..s .. '. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16 

Total ~236  


