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TO THE STOCKHOLDERS. 

For the Fiscal Year Ending June 30th, 1901. 

The Directol's submit to the Stockholders the following report 
of the business and operations of the Compa,ny fOl' the year end­
ing June 30th, 1901, and of the condition of its property and 
finances a.t the close of that year. 
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'1'he operations for the year show the following results: 

Gross Earnings -- -----------------·--------­ .. ----.-$42,369,012 65 
Operating Expenses, inclUding taxcs. ... _._ .• _. 27,977,503 3:l 

Net Earnings --------···--··- .... -----------­ .•$14,391,509 33 
Income from other sources .-.----.• ----- •.. 174,682 67 

Total_ -­ --. ---­ -- --------- -. __ . __ -­ . -$14, 566,192 00 
Fixed Charges-Interest on Bonds .--­ .• 6,383,035 42 

Balance above all charges .- .. ------. ... _ $8,183,156 58 

I 
d 
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During the year two dividends aggregating seven per cent 
were paid on the preferred stoclr, and two dividends aggregathlg 
five n,nd one-half per cellt were paid on the common stock-of 
which the dividends paid Oetober 22d, 1900-1,hree n,nd one-half 
per cen t on preferred and two and one-half per cent on common 
stock-were from net earnings of the previous fiscal year, ending 
June 30t,h, 1900. 
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Second main tracks are being constructed from Sabula Junc­
tion to Green Island, Iowa., a distance of 11.70 miles, at an es­
timated cost of $155,660.00; and from a point three and four­
tenths miles west of Preston to Browns, Iowa, a distance of 
2.05 miles, at all estimated cost of $20,800,00. 

A second main track from Marion to Martelle, Iowa, a 
distance of 12.54 miles, which was under construction at the 
close of last year, has been completed; and second main tracks 
from Portage to Madison Line SWitch, Wisconsin, a distance 
of 1. 65 miles; and from Sparta to Viroqua Junction, Wisconsin, 
a distance of 2.51 miles, have been constructed during the year. 

'rhe construction of ore docks a.nd terminal facilities at Es­

charged to Operating Expenses dUl'ing the 
purchased and built, the sum of $1,111,­

$08,069 40 
389,736 27 
74,624 76 

209,025 74 
171,232 38 
170,629 52 
31,597 34 
1,243 80 

21,931 35 
2,265 00 

There has been 
year, for new cars 
255.56, as follows: 

2 Sleeping Cars ... . _ 
699 Box Oa.rs _. _.. . .. .. . .. _. 
123 Stock Oa,rs_ .. _. . • • . ._ 
298 Vegetable Cars • __ . . , . 
295 Ore Oars __ . ...• . ._ .. _ 
230 Hefrigerll tor Oars .. . . _. .. 
48 Ballast Cars _. . . •_. _. .. _. 

2 Ballast Plow Cars . . 
H Sceam Shovels __ .. _. . .. .... _. 
1 Snow Plow .. . • ._. _ 

canabo., MIchigan, has been completed at a cost of $397,864.09, 
which has been charged to Renewal and Improvement Fund. The average number of freight ca,rs in service June 30th, 1901, 

per mile of road was 5.72. 

ROLLING STOCK. 
There were in freight service June 30th, 1891, 24,8J4 cars 

with a carrying capacity of 466,671 tons, while on June 30th, 1901, 
At the close of the fiscal year ending June 30th, 1900, the there were 37,733 cars with a carrying capacity of 925,109 tOilS. 

Rolling Stock Replacement Fund amounted to $110,502.50. 
During the year just closed there has been added to the fund 

and charged to Operating Expenses, the sum of $339,264.23 for 
the cost of the replacement of five hundred a,nd seventy. six cars 
destroyed or ta,ken down during the year, and there has been CAPITAL EXPENDITURES 

deducted from the fund $3,564.44, being the excess of estimate 
over actual cost of ten locomotives purchased und built for re­
placement. 

Charged to Cost oj' Road and Eq~tipment  

June 30th, 1901. 

during yew' endin.1f 

There was expended of this fund, fOl' the repla,cement of ten 
locomotives, $86,395,56, and for the replacement of four hundred 

1. Expended dUl'jngLhe yellr ending June UOth, 1900 : 
Construction of New Lines $2,113,Ml 03 

a,nd seventy ears, $296,956, 73-a total of $383,352.29, as follows: Constructiou of Seoond Ma.in 'fraok_ _____ __ 4(;,859 82 

! 
f' 

f
Ii 
I 
i 
I 
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10 Locomotives • . ... 
1 Passengor Coach --­ -----.­ -­
1 Fa,ssenger and Bagg'a,ge Oa,L 
1 Baggage Car . __ . ... 

300 Box Ca,rs -­ --­ -­ . ---. --. -. -­ -
127 Stock Cars .. ._._. . 

4 Flat Cars__ ---- --'-"- ---. -. _._. 
20 Refl'igeratol' Oars. ... 

. 

. 

. 

... 
. __ . 

. 
.• 

. 

. _ 
. .__ 

.___ 
. . 

.. 
..... ___ 

.. ._. 

$86,39556 
7,188 11) 
3,803 25 
2,82076 

184,481 23 
77,051 59 
2,273 22 

14,83735 

Real Estate .. - ._ _ 134,'753 16 

Amount expended from the Ee.rnings of the 
Company, and carried as due the Treasnl'Y 
in the last Annual RepOl'L . _ 

Expended during the year ending June 30lh, 1001 : 
ConslrucLion of New Lin.es . __ 2,18(;,329 21 
Construction of Second Main TracIe . 25G,03'7 08 
Rea,l Estate . __ .____ __ 105,214 96 

$2,205,254 91 

2 Yl'.getable Oars. ----- .-.---. -
5 Ore Ca.rs -----. - - ---. _. _. 

._. __ . _. __ . .... 
. _. __ ._ 

. 
_ 

1,408 00 
2,002 24 

Purchase of Milwaukee & Superior R'y__ ___ __ 
New Looomotives and Ca,l's____ __ __ __ __ 

311,174 83 
8(;9,'720 82 

I 
I 

I The unexpended balance of the Replacemen t Fund June 30th, 
J901, amounted to $62,850. OO-which is sufficient to replace the 
shortage of one hundred and thhty-seven cars as shown by 
statement on page 38, 

PUl'cha.se of Chicag'o & Pa.cific R, R Co, Stock 

Sundry Credits . __ 
To~al as shown by detailed s'Llttement on page 

35 of t.his Report_. _ 
$5,!)~6,152~~ 

25 00 3,758,801 90 

$(),054,056 81 
~,90462 

,I 
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I, I! cost or $392,181. 41; and from Kelso to Crystal Falls, Michigan,
MILES OF TRACK. 

a distance of 6.94 miles, a.t a cost of $146,608.93; have been com­

Owned solely by this Company: pleted during the year.I
, 

II "N
II' 

l' 

Main track -- ----- ----. --•. -- -' -- ---.6,570.68 The reduction of grades on the La Crosse Pivision, at a. cost 

Second main track . __ . . __ 273.68 
of t1, 054, 484.57, and on the Chicago & Council Bluffs Division

I
j '/

I,.~ Third main track . • __ • __ .. 5.02 
in Iowa, between Marion and Preston, at a cost of $534,635.54,

11t 
Fourth main track---- __ . .. 1.72 

havc becn completed and the expense charged to Benewal and�'I
i ,

Ii, Connection tracks ---- ------------- - --- __ __ __ __ __ 33.00 
Improvement Fund.� 

Yard tracks, sidings and spur tracks-------- •. l,621.01 8,505.11 The reduction of grades on the HiveI' Division, between� 

[ Owned jointly with other Companies: La Crosse and St. Paul, to threo-tenths of one per cent east bound�
.

I
'

Main track . _ 25.6,1; and west bound, a.t an estimated cost of $454,000; and on the 
Second main track _ 

1. 83 Chicago & Council Bluffs Division, between Coon Rapids and 

Connection tracks-- . . _ 2.16 Perry, to a maximum of sixty-six-hundredths of one per cent 

Yard tracks, sidings and spur tracks _ 54.93 84.56 west bound, and five-tenths of one per cent east bound, at an 

Used by this 90mpany under contracts: estimated cost of $172,000, have been au1,horized, and the work 

I
, Main track ------------------ . 150.26 is now under wn.y. 'rhe expense of this work is to be charged to 

Second main track -.-- .. -----.------ .___ 18.82 Renewal and Improvement Fund,i . .. _ 1.14Third main track 170.22 The work of widening the gauge of the line from Heno, 

Total miles of tra.ck __ ._. .. . ___=_~ 8,759.89 Minnesota, to Preston, Minnesota" a distance of 57,77 miles, 

is nearing completion. The estimated cost is $150,000.00,
The lines of road are located as follows: 

'II�
which will be charged to Renewal and Improvement Fund.�II In Wisconsin --- -- ---- ---- --- .-- -- - --- . --1, 704.47 miles ..'j 

To secure a more direct line and one of lower grade between
" IlLinois --------.----------------- . .. _ 347.27 " 

« Chicago and Ka.nsa.s City, the construction of a line ft'om Ash­
" Iowa __ .. -------------------------------1,783.02 

f. ~! " Minnesota - --- ----- -- -- ._-- ---- --1,120. 09 " dale, Illinois, to a. point, one and nine-tenths miles south of 

" North Dakota__ ._. __ .. .. 118.21 " Thomson, Illinois, n. distance of V!. 67 miles; and from Muscatine,f ,II
'IIii " South Dakota ---_··---------------------.- .. ------1,224. 05 " Iowa, to Rutledge, Iowa, a, distance of 75. 98 mile~, has been bcgun. 
1/: . 140.27 ""MissourL These new lines, together with t.he joint use of the line of the
,Ii 

" Michigan ------------.------- ._. 158.94. " Davenport, R06Ic Island & Northwestern Railway from ;East 

t
, J TotaL length of main track----------.---- ...6,'596.32 miles Moline, Illinois, to Davenport" Iowa, and of the line of the 

Chicago, Rock Island & Pacific Hailway frOIn Davenport, Iowa, 

The line of the Milwaukee & Superior Railway, extcnding 
to Muscatine, Iowa-whic.h have been acquired-will shot'tell thc:,.. If!I: I, from Granville to North Lake in Wisconsin, a distance of 20.08 'rhodistance bctween Chicago and Kansas City 31. 96 miles.

I " miles, was purchased by this Company OctOber 18th, 1900. total length of Lines to be constructed is QO.65 miles, lit an 

IIi ''I' The extension of the Libertyville Line to Fox Lake, IllinOis, esHmated cost of $2,866,932.00.
r I under construetion at the close of last year, and its extension The plan for reducing the grade of the Chicago & Council 
1".
, :

II: 
to Janesville, Wisconsin, a total distance of 63.90 miles, have Bluffs Division in Iowa includes t.he const.ruction o( a line of 

f j been completed at a cost of $1,899,791. 97. low grade feom a point three and four-tenths miles west of 
i I, 

Preston, Iowa, to Green Island, Iowa, a distance of 11.90 miles,
I ~ II The extensions of the line from Napa to Platte, South 

I rl Dakota, a distance of 82 miles, at a cost of $829,769.98; and from at an estimated cost of $260,826.00. This line is now under 

I, t
~ I' Bowdle to Evarts, South Dakota, a distance of 40.65 miles, at a construction.

I 'Ij 
1'1 I

1I 
l[I

I.> 
'.....-. 
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"'" 
RENEWAL AND IMPROVEMENT FUND. FUNDED DEBT. 

Amount credited t,o Renewal and Improvement At. the close of the last fiscal year the funded debt <Jf the 
Fund, and deposited to credit of Company in Company was $131,147,000. 

,'1�
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New York and Chicago, to .Tune 80th, 190L __ ill6, 885,000 00�
Interest received on balances _� 218,768 80Total _ 

1B6,553,708 80 
Expenditures: .:~( 

For Elevation of Tracks in Chicag'O: 
Chica,g'o & Milwaukee Division 581,8008'7 
Chica,go & Council Bluffs Division __ __ 180,948 06 712,248 93 

For Third and Fourth Ma,in 'rracks: 
Chica.go & Milwaukee Division _ 145,224 45� 

For Reducing Grade and Improving Line:� 
La Crosse Division . 1,054,48457� 
Chicll,g'o & Council Blufl's Division in Iown 578,937 10 
River Division.. . .. i6,804 27 1,680,225 94 

For Esoanaba Docks a,od Terminal Facilities _ 3lJ7,804 09 
For Cost of Second Ma,in 'l'racks in excess of 

$10,000 per mile provided by the terms of 
the General Mortgn.ge _ 146,178 98 

For Change of Line, Redfield, SouLh Dakota_ 24,479 48
For Change of Gauge, Preston Brunch _ 28,573 30 
For Repla,cement of the bridge over the M.is­

sissippi River between St, Paul a,nd Min­
neapolis with a double·t.rack structure _ 6,894 70 

Total Expenditure__ .. _ $3,141,689 82 
Unexpended Ba,lance, .Tune 80th, 190L _ $[1,412,073 98 

CAPITAL STOCK. 
At the close of the la,st fiscal year the share capital of the 

Oompany amounted to $87,601,500; and cOllsisted of $40,454,900 
of preferred stock, and $47,146,600 of common stock. 

It has been increased during this fiscal year by $4,203,500 
of preferred stock, and $2,000 of common stock, issued in 
exchange for the same amount of convertihle bonds canceled, 

The Oompany has sold to its stockhOlders of record the 11 th 
of March, ~  901, 86,732 shares of the common stock of this Oom­
pany at par, to reimburse the Treasury, for amount expended from 
earnings for construction of various lines, for real estate, etc., to 
December 31st, 1900-$4,522,520,25; to provide funds for the ( 
shortening of the Kansa,s Oity Line--$2, 866, 932.00--and for other 
construction purposes and additions to the property. 

The total amount or capital stock at the close of the year 
is $100,480,200. 

The amount of capital stock per mile of road is $15,232.77, 

It has been increased during this fiscal year by the issue of 
$92,000 of General Mortgage Bonds and it has been decreased 
$4,297,500 by underlying bonds retired and canceled, as shown 
on page 26 of this report, 

The funded debt at the close of the fiscal year ending JUlle 30th, 
1901, was $126, 941, 500-a decrease of $4, 205, 500 since last report. 

The amount of funded debt per mile of road is $19,244.29 
on which the interest charge per mile of road is $990,34, 

The total capitalization of the Company per mile of road is 
$34,477.06, 

TREASURY BONDS. 
At the close of the last fiscal year the amount of the Com­

pany's bonds in its trea.sury and due :from Trustees wa~  $8,891,000. 
This has been increased during this fiscal year $92,000, 

I1S follows: $56,000 General Mortgage Bonds received for under­
lying bonds canceled by sinking funds, and $36,000 for under­
lying bonds paid and canceled, 

$4,000,000 of General Mortgage 3t% .Bonds and $100,000 
of General Mortgage 4 % Bonds have been sold during the year. 

Bonds in the treasury or due from Trustees, June 30th, 1901, 
amount to $4,883,000, as shown on pagc 24 of this report, 

Of this amount $224,000 are General Mortgage 4% Bonds; 
$3,570,000 are General Mortgage 3t,% Bonds, and $1,089,000 are 
Milwaukee & Northern R. ROo. Oonsolidated MOl·tgage 6,% Bonds, 

These treasury bonds represent actual expenditures for ex­
tensions, improvements, additional property and underlying bonds 
paid and canceled, 

BONDS IN INVESTM ENT ACCOUNT. 
At the close of the last fiscal yea.r the amount of bonds pur­

chased by the Company and hetd in Investment Account for Sink­
ing Fund purposes was as follows: 

5 First Mortgage Bonds, Wisconsin Va.lley DiviSion $5,000 00 
51 First Mortgage Bonds, Dubuque Division------ 51) 000 00 

Total --_-- __ . _. _-_- . _ $56,05000 
These bonds were canceled during the year through the 

operation of the Sinking Fund: 

\ 
\ 
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14 CHICAGO, .MILWAUKEE &: ST. PAUL 

INSURANCE DEPARTMENT. 

Cash on h~nd, June 30th, 1900-- . __ . __ . _ $84,106 58 
R.eceipts during the year: 

Premiums ----- __ . __ .. __ ., _ .$124, 341 27 
Income from Investment of Gua,ranty 

Fund -... .• _. .. . 

Payments during the year: 
For Losses-- -- ._ ... __ .. . __ ._._ .. _.. 
For Expenses .. _- - - -... .•_ 

For $100,000 of C. M. &St. P. R'y Co. 
,1% bonds --- __ . __ . .... _._. __ ._. 

For $38,000 of Mil. & Nor. R. R.. Co. 
6% bonds __ . __ ._ •. _.. __ .. ._ .. _ 

For $2,000 of Fargo & South. R'y Co. 
6% bonds .-_... . __ •. _._._. _ 

Cash on ha,nd, June 30th, 1901 . __ 

35,657 23 159,998 50 
2<14,105 08 

22,893 85 
3,977 16 

110,062 50 

46,017 50 

2,737 50 185,688 51 
$58,416 57 

The Guaranty Fund June 30th, 1900, was $709,788.75. It 
is now $868,606. 25-an incl-ease of $158,817.50-and is invested 
as follows:� 
Chicago, Milw~ukee  & St. Paul R.'y Co. bonds.� 

General Mortgage 4%... ---. ._ $535,000 00 
Consolidated Mortgage 7% ------­ 10,000 00 
Southern Minnesota Division 6% 7,000 00 
La Crosse &, Davenport Div. 5% -­ 4,000 00 
Chicago & Pac. Western Div. 5% B,OOO 

Kansas City Belt R'y Co. 6% bonds . 
Da,kota & Great Southern R'y Co. 5% bonds 
Chicago, Burlington & Quincy R. R. Co. 4% 
Baltimore & Ohio R. R. Co. 3t% bonds 
Northern Pacific R'y Co. 4% bonds ... ._ .. 
Milwaukee & Northern R. R. Co. 6% bonds 
Fargo & Southern R'y Co. 6% bonds ._. 

Par value of bonds . 

00 
_ 
_ 

bonds 
_ 
_ 
_ 
. 

_. __ .. __ ._._. _ 
Amount of ~nnual interest . __ . _ _. _. .. _... __ ._ 

$562,000 00 

110,000 00 
6,000 00 

50,000 00 
50,000 00 
50,000 00­
38,000 00 
2,000 00 

$868,000 00 
$38,070 00 

RAILWAY COMPANY. 

EARNINGS. 

The results from operation of your Company's lines during 
tbe year ending June 30th, 1901, compared with the previous 
year, show an increase of $484,320.65 in gross earnings, 0, 

decrease of $443,333.69 in operating expenses, and an increase 
of $927,654.34 in llet earnings. 

The earnings from freight traffic were $31,357,992.49-­
74.01,% of total eamiugs-an increase of $137,775.22, or .44%. 

The number of tons of freight carried was 18,010,683- an 
increase of 253,264 tons, or 1. 43%. 

Thc increase in number of tons of frcight caITied was in the 
following commodities: flour and otber mill products, 49,344 toltS; 
COTD,18,627 tons; flax seed, 1,900 tOllS; ho,y, 12,277 tons; fruit and 
vegetables, 12,054 tons; live stock, 62,592 tons: dressed meats 
and other packing bouse prOducts, 37,765 tons, other animal 
prOducts, 18,458 tons; anthrn,cite coal, 119,688 tons; bituminous 
coal, 144,430 tons; it'on and other ores, 49,975 tons; stone, s~nd,  

etc., 50,249 tOllS; salt, 27,183 tOllS; lumber, lath and shingles, 
48,606 tons; sash, doors and blinds, 1,175 tons; petroleum and 
other oils, 4,851 tons; castings and machinery, 6,104 tons; lime, 
cement ~nd  plaster, 542 tons; brick, 12,449 tons; wines, liquors 
and beers, 28,437 tons; household goods ~,nd  furniture, 8,529 
tons, and other manufaCtures, 81,908 tons. 

The following commodities show a decrease from the previous 
year: wheat, 44,32,3 tons; rye, 4,310 tons; barley, 47,814 tons; 
oats, 84,125 tons; other agricultura,l products, 7,481 tons; coke, 
41,234 tons; other forest prOducts, 196,800 tons; iron and steel, 
60,007 tons; agricultuml implements, 15,516 tons; wagons, ear­
riages, tools, etc., 3,523 tons; paper, 710 tons, and commodities 
not specified, 38,036 tons. 

The number of tons of all agdcultural products carried dur­
ing the year was 5,018,974 tons-a decrcase compared with the 
previous year of 93,851 tons, or 1. 84%. Agricultural products 
comprised 27.87% of the total tonnage carrie(1 as compared with 
28.79 .% of the total tounage of last year. 

The number of tons of commodities other than agricultural 
products canied during the year was 12,991,709 tons-an increase 
compared with the previous year of 347,115 tons, or 2.75 %­
the per cent of the totll.l being 72.13% against 71.21,% last year. 

The number of tons of revenue freight carried ODe mile was 
3,639,977, 919-an increase of 282,521,335, or 8.41%. The revenue 

!". .fll!~11! . j ;~I 

'­~·.II  
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per ton per mile was. 8615 cents-a decrease of .0684 cents, or 
7.36%. The avemge miles each ton of revenue freight wa,s carried, 
was 202.10 mileB-an increase of 13.03 miles, or 6.89%. 

The number of tons of revenue freigh t carried per loaded car 
was 12.937, against 12.199 last year-an increase of 6.05%. The 
number of tons of revenue freight per freight train mile w~,s  

236.55, against 209.10 last year-an increase of 13.13%. The 
revenue from freight per freight train mile was $2.038, as ~,gainst  

$1.944 last yea,1'-1In increase of 4.84%. 
The a.verage rate per ton per mile received for freigh ts, for 

a series of years past, ha,s been as follows, viz.; 

1872­ ____2.43 cts. 1882 ___ .. 1. 48 ets. 1892 ____ .1. 026 cta. 
1873­ _- --2.50 " 1883-----1.39 " 1893 _____ 1.026 " 
1874_ --- -2.38 " 1881._._ -1. 29 " 1894_____ 1. 037 (I 

1875 ___ ..2.10 " 1885 _.. _-1. 28 " 1895.----1.075 " 
1876.. ___ 2. 04 " 1886__ - --1. 17 " ]896-----1.003 " 
1877.. ...2.08 " 1887___ --1. 09 " 1897 --- -_1. 008 " 
1878-----1.80 " 1888__ . __ 1. 006 " 1898-----0.972 " 
1879-­ ___ 1.72 " 1889 _____ 1.059 " 1899 _____ 0.937 (I 

1880----.1.76 " 1890. --- -0.995 " 1900 _____ 0.930 " 
1881. .. __1. 70 " 1891. -­ __ 1. 003 " 1901. .. __ 0.861 " 

The earnings from passenger traffic during the year were 
$7,939,215.76-18.74% of total earnings-an increase of $240,­
702.25 over the previous year, or 3.13%. The number of passen­
gers carried wa,s 8,319,227-a decrease of 358,595, 01' 4,13%. 
The number of passengers cf1rried one mile was 341,643,592-an 
increase of 13, J65, 076, or 4.10 %; the revenue per passenger 
per mile was 2.324 cents-a decrease of .022 cent., or. g.! % ; the 
average miles ea,ch passenger was carried was 41.07 miles-an 
increase of 3.25 miles, or 8.59 %. 

EXPENDITURES. 

The expenses of Maintenance of Way and Structures were 
$6,505,864.07; Maintenance of Equipment, $3,024,725.18; Con­
ducting Tr'ansportl1tion, $13,932,064.43; General Expenses, in­
cluding Taxes, $2,218,594.08 j Renewal and Improvement Ac­
COLmt, $L,]85,OOO.00; and Additional EqUipment, $1,111,255.56. 

There was a decrease in expenditures for Maintenance of 
Way and Structures of $997,5Hi. 50; for MaintenanceoI Equipment 

RAILWA.Y COMPANY. 

of $23,941.63; for Renewal and Improvement Account of $365" 
000.00, and for Additional Equipment of $364,049.38. There 
was ll,l'l increase in expenditures for COnducting Transportation 
of $1,170,497.54; and for General Expenses, including Taxes, 
of $136,676.28. 

In the expenditures pertaining to Maintenance of Way 
and Structures, there was a decrease in the following items; 
Roadway, $510,645.94.; Rails, $315,024.83; Bridges and Culverts, 
$233,819.55, and Buildings and Fixtures, $4,086. 34j and an in­
crease in Ties of $51,149.20; and in Fences, Road Crossings and 
other items of $14,910.96. 

The expenditures for Roadwa,y include the amount of $244,­
965.30 for 54.34 miles of new passing,. side and spur tracks; 
$50,004.98 for ballasting on lines not previously baLlast,ed; and 
$43,548.87 for reducing grades-except on the La Crosse, Coun· 
cil Bluffs and River DiVisions, the cost of which was charged to 
Renewal and Improvement :Bund. 

'l'he expenditures for Rails include 27,747 tons of new steel 
rails, costing $759,848.56. During thepreviousyearG2,624 tons 
of new steel rails were la,id, costing $1,587,667.18. A lat'ge por­
tion of this decrease is due to the delay in delivery by the mills. 
The weight of steel rails used ill renewals is 75 pounds and 85 
pounds per yard. 

The expenditures for tfies include 1,819,863 new ties-costing 
$787,406.37. During the p\'evious yea,r 1,827,838 new ties, cost­
ing $775,581.02 were placed in tra,ck. 

The expenditmes for Bridges and Oulverts include the total 
cost of 74 steel bridges, aggregating 6,024 feet in length-re­
pla.cing 4, 919 feet of wooden bridges, 927 feet of iron bridges and 
178 feet of embankment; the filling of a,bout 4,.72 miles of pile 
bridges with earth-224 bridges ha.ving been completely filled 
a,nd 84 reduced in len gth by filling; and the replacing of 430 wood­
en culverts with iron. The cost of these a,bove the cost of reo 
newal in the original fOr'm was $264,330.78. 

The expenditures for BUildings and Fixtures include the sum 
or $9,263.55 for the completion of new structures which were 
under oonstruction at the close of the previous fiscal year. 

The expenditures for Maintenance of Equipment include I,he 
amount of $335,699.79 charged to Operating Expenses to replace 
the loss oj equipment during the year, as against $527,60\).48 
charged duriug the previous year. 

~':;:s&~~~ ~'r ~~n-....,_~......... ~ ._._._~ ._~~ .. __ ...._ _.�__ ... __ .• 
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In the expenditures perta.ining to Conducting Transporta­ In addition to these principal items there has been a large 

1.11 i' amonnt cha,rged to Operating Expenses for additional weight
if:! ;I! tion there was an increase, as follows: Engine and Roundhouse 

Men, $157,466.77; Fuel and other supplies for Locomotives, of rails, fastenings and frogs; repairs of cars and eugines

ili,iii used in construction; filling trestles with earthwork; widening� 

1,1'1:':""I., $502,857.75; Train Service and Supplies, $67,119.98; Station 
cuts and embankments; raising enlbankments; surfacing and� 

11 1'1'" Serviee and Supplies, $75,857.42 i Switchmen, Flagmen and�
',ill:;

Watchmen, $61,480.03; SWitching Charges, $101,n20.42; Rents ditching; a,rch and box culverts and drains, etc. These items are�

l
iii!! i: sometimes charged to Improvement.�
I', i" of Tracks and Terminals, $34,511.05; Outside Agencies, $57,­�
, 'l No charge has been made in the cost of construetion of any�
I ~ 

lines, of rental. of engines or cars, nor of any repairs of engines�298.07; and in all other Expenses under this head, $111,986.05.
I, ~ 

ili'l
j 

, The average cost of Repairs and Renewals of Locomotives
'I' or cars used in construction, nor of any proportion of the gen­
'IrJlj!, during the year was $947.72; of Passenger Cars $568.38, and
f.'J[1 it eral expense of the Company j nor is any credit made to earn­

of Freight Cars $26.79.t,lill.,1" • ings for the transportation of any material for tl1e construction
The am9unt paid the United States Government for Interna.L

'1'1'1 1 
of new lines or for improvements on existiug lines.

Revenue Tax during the year was $62,253.08.Ii·': ! II.!
II i:

The payments of the Company for labor directly employed

IH)
iii ': 

in its service during the year were :1:15,916,128.73, as compared 

During the past year the Company has sustained the loss by
i'1·liIIi!; with :1>15,502,731. 20 last year; and for material a,nd supplies, 
Il:r Ij $9,801,115.49, as compa.red,with $11,647,630.05 last year. death of its Director, Mr. Philip D. Armour, and by order of
.:Ii l I, 

the Board of Directors the following minute was entered upon 

ilill
ji'ii:I'1 F

l 

P 
the records of the Company: 

The Board has continued the policy of making improvements 
"In l,he death of PHILIP D. AIt)[Qun this Oompany has sustained a

'/: Ii and additions to the property, and including them in Opera,ting "reat loss. He was elected a Director in 1885 and served notil his deat.h.
d! Lj 

~ II I I ; Expenses. His relations with the members of the Doa.rd were )/lost pleMant; and
I 

cordial. He WIlS always ready to give his time and attention to the consid· 

The principal items of improvements and additions to prop­ era,cion of the lltfail's of the Oompany and brougll1. to it rare "'ood judgment, 

breadt,h of View, and the experience of a successful life. He was loyo-l to:1,jll/ erty which have been charged to Operating Expenses during 
the interests of (;he Compo-oy and served them wiLh a fidelity and devotion

the year are as follows: that could not be excelled."

I,!filltjl, 

Renewal and Improvement Fund, $1,185,000.00; Additional
!
I 

Pi;i
"I' 

EqUipment, $1,111,255.56; new passing, side and spur tracks, 

r !IJ /:11 j ballasting lines not heretofore ballasted, $50,004.98;$244,965.30 To the officers and employes of the Company much credit is
. 'II "·1I j !ji 
I 1,1 :I! strengthening bridges, $4,551,00; replacing wooden and iron 

due for the faithful and ~fficient manner in which they have per­�
I :,'j!,ili bridges with steel bridges, filling pile bridges a11d openings and 

formed the duties assigned them,�
I :11,li./ replacing wooden culverts wi~h iron-excess of cost Over renewal�

I,
'il [i: 

in original form, $264,330.78; new fences, $9,389.51; new freight For details of operation, reference is made to the statements 

iJr·' a,nd passenger stations and other station buildings-excess of 
of the General Audi tor, appended hereto.

,) I cost Over cost of former structures-$215,796.73j additional 
1 ,I, :

r machinery, $24,137.72; improvement of grades and a.lignment, By order of the Board of Directors.I I t

i ill il; not charged to Henewal and Improvement Fund, $43,548.87; a 
A. J. EARLING, ROSWELL MILLER,il i!! III total of $3,152,980.45. The amount thus charged to Operating 

Pres·ident. ()haim~an of tl,e Bom·({.I. 1'1'[ 
Expenses, if deducted therefrom, would reduce the percentageirl ",:,:1

II I ii!II of Operating Expenses to Gross Earnings to 55.42 per cent, AUGUST, 1901.
I·:::!II exclusive of taxes, Which are 3.17 per cen~ of Gross Earnings.
:III/i"j 11 :'� 

f J! 1�

!II,!I!IIII [II Il :;' ':
~ j 'J I!
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To the Boar'd of Dir'ectm's .' 

Herewith are submitted the General Accounts of the Com­

pany for the fiscal year- ending June 30th, 1901, a.nd the State­

ments of operation for the SI1me period, 

Vi, N, D. WINliE, 

Gene;ral A1~dit07',  
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STATEMENT OF INCOME ACCOUNT, JUNE 30TH, 190 I. 

Credit Btllance, June 30th, 1900. • $14,887,253 66· ._·_·.· ·.····------.·-·
Dividend payable Ootober 22d, 1900, from net earnings of fiscal year ending

June 30th, 1900, viz.:
3t%' on $40,454,900-Preferred Stock. -. --., -. - ---.- •. -' -" - -- -. -. -' - -- --.­

$1,415,921 50 
~

1,178,66500 2,594,586 50 ~21%' on $17, 146,600-Common Stock -----.------------.--------- .. -.-.--.­ ......
Balance July 1st, 1900 __ - - .--.- -.' -.-. - --- - -- .• - -. --' -. -- --.-. - -- - -.- --.-

$12,292,667 16 \::-i 

Gross Earnings for the year end,ing June 30th, 190L $42,369,012 65 
~

. · · __ ":;
27,977,503 32Less Operating Expenses, including taxes .--------.- .•. ----.------- •. ---.' C':<Net Earnings .. - .. ---- - .• - -.-- - ..•... -- ... - -.- ---' --- - -' .. - -.- .- ..• - .. --

$14,39i,5og 33 (;)

Income from other sources - -. - -' - - - - -- - .•... - - - - - - - - - -' -." - - --' - - - -- -. - . 
174,682 67 ~

Net revenue for the year ending June 30th, 1901. .• _.. __ ·_· $14,566,192 00· ·_··_·_ ~Interest accrued during the year on Funded Debt__ ._. $6,383,.035 42• ·_ '<;
Dividend payable April 25th, 1901, from net ea.rnings of fisca.l year ending .'""'

June 30th, 1901, viz.:
3-1% on $41,003,900-Preferred Stock. -- - -- -. - -- - - ... -. - -- -. --- - -- --.-.- - -' \ 

1,435,136 50
3 %on $47,148,600-Common Stock .- -. -- ••. --- -- - - •. - - ---. - - -. - - - ... - --- 1,414.458 00 9,232,629 92
Balanoe for the year ending June 30th, 1901•. _•• _' . __ . _.. __ . ' _.• __ . u-----'-----I--'-----'-----'---j 

5,333,562 08 
Credit, Bfl.lance, June 30th, 1901. - - - -- -- --.-.- --- -- --- -. - -.- .. , - .. -.- -.- -- \ 

$17,626,229 24 

l>O
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GENERAL ACCOUNT, JUNE 30TH, 1901. 
Cost of Roa.d and Equipment. . Cr.
Bonds, Stock, etc., of other Companies __ • $224,288,832 69 

Oapital Stock-Preferred - ___ ___ $44,658,400 00New England Trust Co.~BondB and Cash, 2,170, ,503 2,5� 
held in Trust, for Dubuque Division and Oapital Stock-Oommon -- ----I_..:S.::;;5:.:.;,8:.:2:,:1c:,:.B::.:0-=O'-0:.:0'-1�Funded Debt� _ 100,48 ,200 00 "Ylsconsin ValleyDivision Sinking Funds 

Cash held in Speci«l Trust for Dubuque 589,073 72 Wisconsin Valley Division Sinking Fund 20,997 99 126,94 500 00 
Division and Wisconsin Valley Division DUbuque Division Sinking Fund _. -f-_-:.5;::12.::;;,e;.1;::86::...:5-=2_ 

Sinking Fund, Income Convertible Bonds 63 184 51Sinking Funds - - - - - - - - - - - - • _-, 4.:;.4..0,_11.:;.0----'7.:;.9_� 1

Renewal and Improvement Fund _� 100 00 Farmers Loan and Trust Co., Trustee _ 1 633,184 51 
Replacement Fund-Cars . . _� 3,41 073 98Depositaries of Renewal and Improvement� 409 08 

Fund- Pay Rolls and Vouchers_ --- . 2,909,119 78 6 850 00 
Due Transportation Oompanies 370,28853United States Tlust 00., New York . 1,535,778 82 
Miscellaneous Balances________________ 1,012,52478Union Trust Co., New YOlk 1,478,68230 
Dividends Unclaimed ------___________ 68.08558

Oontinental National Bank, Chicago---_I 3.:...9_7..:.,_G.:...12_8_0_1 Interest Ooupons not presented • ____ 50; 561 11� 
Stock of Material and Fue1 _ 10,000 00 Interest Accrued, not yce payable -:_--.:2=8.::.87.:..L:l.::.l7.:.....::5:.::0'--:� 
Insurance Department _� 3,412,073 98 

7,307697 28Mortgage Bonds of the Company, unsold,� 3,217,291 29 ""m. A,,,UUL,,,,,""'7 " I 17,626 2924held in its Treaauryand due from Trustees 
3,794,000 00MilwaUkee & Northeln R. R. Co. 6%� 

Consolidated Mortgage Bonds, unsold,� 
held in the Treasury of this OompanY--- _--=1:..e,0::::8:.;:92.,O:,:0:';:0_0-'-'0'-1�

1� 4,883,000 00Stock of the Company held in its Treasury I 
Due from Agents and Oonductors ___ _____ 712,912 24 4,700 00 
Due from Transportation Oompanies - __ " 2.58,56431 I 
Miscellaneons Balances ---------.-------- 792,17485 I I� ! 
Due from United States Go"Vernment __ . __ 3.57,362 73 
Deferred Payments for Oommon Stock . 2,206,650 00 
Oash on hand - - - - - - - - - - - - - - - - - -1_---:1~3C!.:,5:.:1.:;:8,,-=1:..:-76::...:°:..:-7_ _--.:::.1.:.2 84:.::0,-2=:1:..7,.=8.:::45:.!.,.::.;

1 
$256,465,835 01� I 

j "-----­
~56,465,. 5 01 
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FUNDED DEBT, JUNE 30TH, 190 I. \ 

DaeCRIPTION OF BONDS. 
DATE OF 

ISSUE. 
WE:~N 

DUE. 
RlL'):'E OF 

lNT:ER'B8T. 
INTERE8T 
PAYAEL:t;. 

A..:iU.OUliT 
OF BONDS 

OUTB'l'A.1{DIHG. 

INT13REST. 

ACCRUJ\:D DURING PAID DU1UNG 
THE YEAR. 'l'SE YEAB.. 

St. Paul (or River).Division ___ •..... 1872 1902 7 per cent. Jan. and July. 715,000 00 50,050 00 48,580 00 
S&. Paul (or B.iver) Division, Sterling. 1872 1902 7 " " " " " 205.000 00 14,950 00 14,315 00 
Hastings & Dakota Division._ ....... 
Chicago & Milwaukee Division . ___ .. 
COllsolidated Mortga,ge.... _._ ....... 
Consolidated Mortgage.......••• __ •• 
Iowa. & Dakota Division Extension_._ 

1872 
1873 
1874 
1875 
1878 

1903 
1903 
1904 
1905 
1908 

7 
7 
7 
7 
7 

" 
" 
" 
" 
" 

" 
" 
" 
" 
" 

" 
" 
" 
" 
" 

" 
" 
" 
" 
" 

" 
" 
" 
" 
" 

29,000 00 
398,OUO 00 
69,000 00 

3,518,000 00 
1,560,000 00 

2,030 00 
27,860 00 

4,830 00 
246,260 00 
109,200 00 

2,030 00 
27,965 00 
4,760 Or! 

246,855 00 
10B,850 00 

Southwestern Division ......... _.•.. 1879 1909 6 " " " " " 4,000,000 00 240,000 00 238,800 00 
Hastings & Dakota Di visioll Extension 
Ha,stings & Dakota Division Extension 
Chicago & Pa.citic Division __ .. __ .... 
Sout-hern Minnesota Division ....... _ 

1B80 
1B80 
1880 
1B80 

1910 
HnO 
linD 
1910 

7 
::; 
6 
6 

" 
" 
" 
" 

" 
" 
" 
" 

" 
" 
" 
" 

" 
" 
" 
" 

" 
" 
" 
" 

5,680,000 00 
990,000 00 

3,000,000 00 
7,432,000 00 

397,600 00 
49,500 00 

180,000 00 
445,920 00 

396,865 00 
49,500 00 

180,300 00 
442,170 00 

Minero.1 Point Division •...... _. __ ... 1880 1910 5 " " " " " 2,840,000 00 142,000 00 140,650 00 
Terminal Mortgage ............ _.. _. 1884 1914 5 " " " " " 4,748,000 00 237,400 00 236.450 00 
La Crosse & Davenporc Division •.• _. 
DUbuque Division ........... ___ .. _. 

1879 
1880 

1919 
1920 

5 
6 

" 
" 

" 
" 

" 
" 

" 
" 

" 
" 

2,500,000 00 
6,007,000 00 

125,000 00 
860,420 00 

124,900 00 
359,010 00 

Wisconsin Valley Division.... _..... _ 1880 1920 6 " " " " " 2,179,000 00 130,740 00 129,000 00 
Chica,go & Pacific Western Division. 1881 1921 5 " " " " " 25,340,000 00 1,267,000 00 1,266,575 00 
Wisconsin & Minnesota Division. ___ 1881 1921 5 " " " " " 4,755,000 00 237,750 00 237,425 00 
Chicago & Lake Snperior Division .. _ 1881 1921 5 " " " " " 1,380,000 00 68,000 00 67,900 00 
Chicago & Missonri River Division .. 1886 1926 5 " " " " " 3,083,000 00 
Genera.l Mortgage._ .............. ___ 1889 1989 4 " " " ,. " 24,000,000 00 
General Mortgage_ .. __ ........ _..... 1880 Wa9 3t " " " " " 10,070,000 00 
Wisoonsin Valley R, R. Co, . __ ... ___ 1879 1909 7 " " " " " 1,108,500 00 
Mil. & N ortheTn R. R. Co. 1st Mortgage 1880 1910 0 ,. f' JUlle and Dec. 2,155,000 00 
Mil. & Nor~hern R R. 00. oonSOlLdatedl1884 1913 (J " " " " " 5,092,000 00 
Dakota & Great Southern R'y 0o,. _.. 1886 1916 5 " " Jan, and Juiy 2, 85G, 000 00 
Fargo &; Southem R.'y Co... _. _.. __ .. 1883 1924 6 " " " " " 1,250,000 00 

"Income Sinking Fund Convertible ...... __ ... ------­ -----~------
. __ .. _.. _-------­ 2,000 00 

b Iowa & Dakota Dlvision_ -­ .. _... , ___1,,,,_,_ -­ - ­ --- ---_._~----- --------------~ 
2,000 00 

Interest on bonds retired ..... _____ ... _. _. _. ._---------- --- ... --­ -­ --­ --------------­

154,150 00 153,875 00 
960,000 00 1,006,940 00 
352,450 00 121.345 00 
77,455 00 'i'8,3S0 00 

129,300 00 12'7,200 00 
305,520 00 240,540 00 
142,800 00 141,025 00 
75,000 00 74,850 00 

58 61 100 00 
-- .. -----------­ -----~--------

128,335 27 277,653 19 

Interest on bonds in the Treasury of the Company and in hands of Trustees.. ____ --------------­
$6,660,978 88 

277,943 46 
$6,545,658 19 

32,103 46 
Tota,l .. _ - ... ~---------------------------------- ------------------------­ $126,941,50000 $6.383,035 42 $6,513,554 73 

a Bond:a matured and wtere15t ceased Febrnary 2d) 1901. b Bonds mattlred ll.Ild lllterest .eMed July 18t, 1899, 
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DETAILED STATEMENT OF EARNINGS AND EXPENSES 
FOR THE YEAB.8 ENDING JUNE 30TI!, 1900 AND 1901. 

EARNINGS. 

1900 1901 INCREASE. DECREASE.� 
Freight •• . __ . ... _� $31,220,217 27 $31,357,992 49 $137,775 22 
Passengers _' • _. __ . • ... _ 7,698,513 51 7,939,215 76 240702 25� 
Malls, Express, etc. • . _� 2,965,961 22 3,071.804 40 105:843 18� 

Gross Earnings • • . $41,884,692 00 I $42,369,012 65 $484,320 65� 
EXPENSES. 

:MAINTENANCE OF WAY AND STRUCTURES.� 
Roadway _• . __ --- - - --. _._ -. - - .'_ --- $3,G29, 508 51 83,1l8,862 57� $510,645 94 Hails .. •• . __ • . __ • 888,606 49 573,641 66 315,024 83Ties • .. .. •• ._ .. . 812,188 13 863,337 33 $51,149 20
Bridges and Culverts. __ • • __ •. _ 1,323,068 95 1,080,849 40 233,819 55� 
Fences, Road Crossings, Si~ns and Cattle Guards 158,129 43 166,049 01 7,919 58� 
Buildings and Fixtures _" . . _ 623,403 87 G19,377 53 4,086 34 Docks and Wharves . . __ .. __ • • __ 21,851 28 23,572 19 1,720 91
Telegraph . •• • __ ._. ._ . __ ._ 44,355 21 48,924 04 4,568 83 
Stationery and Printing __ • __ . • _ 1,548 70 2,250 34 701 64 

MAINTENANCE OF EQUIP~fENT. 
Superintendence. •. __ . __ . _• .• __ .. . 86,421 74 9<1,390 00 7,908 80 
Locomotives .• __ .. . . __ . _____ 905,198 07 862,650 60 132,547 47 
Passenger Cars . .. _. 483,861 87 497,12309 18,261 22 
Freight Cars . • .• . __ •• _____ 1,297,683 69 1,334,453 87 36,770 18 
Work Oars._ - __ .-. _-- -- __ .--- -- .. - _.. - __ --. _.1 34,231 32 50,507 9l) 16,276 67 
Shop Machinery and Tools . __ ._______ 94,199 Hi 111,91387 17,714 72 
Stationery and Printing. . • 1 5,16475 7,07245 1,907 71 
Other Expenses • . .. .. . 51,90622 66,61270 14,706 48 

CONDVCTOiiG TRANSPOR'l.'A'l.'IO:N.� 
Superintendence .--. __ • __ .. . ._____ 482,75185 479,D5444 .____ 2,79741� 
Eng'ine and Roundhouse Men. .. __ . •• __ 2,428,12544 2,585;59221 157,46677 . • __ • . __ .� 
Fuel for Locomotives . __ .. __ . • ._ 2,605,438 D4 3,070,77246 465,333 52 _._. .•• _. __ ._._� 

~EtTa~l~;p~Jow~~~~fo~tL~~o~~ti;~s-::::::: ~~:~i~ ~~ l~U~~ ~~ 2~:~g~ 6~ --::::::::::::---. 
Carried forward •. . _____ 1-·$:-;-1-;:;6,-;;2i20i!-,-;;7~2~::-1-;;3~1-1'----;$~1-;:-5---',8';4~9~,3;8;"1"';3~3:-1--$;;;:8""2c~7!..:,5~7~5~5~6~1==--=$'-=-1~,=--=19=--=8-=-,9::":2=--=1:=54=-= 

1900 1901 I1'lCREASE. DECREASE. 

Brough t forward __ . . _. __ $16,220,727 31 $15,849,381 33 $827,575 56 $1,198,921 54 
Other Supplies for Locomotives . _ 35,175 96 42,590 92 7,414 96 

---_.--~-----_.---

Train Service. __ . _. .•. __ . •. _. ... 1,858,585 82 1,866,994. 46 8,408 64 ---_.------------­
Tra.in Supplies a.nd Expenses. . . _ 2813,385 05 344,096 39 58, '711 34 ------._---------­
Switchmen, Flagmen and Watchmen • . 919,248 12 980,728 15 61,480 08 -----------------­
Telegraph Expenses ,_ - . __ . •. _ 264,236 43 276,605 07 12,368 64 ~ - -- ;;------------~ 

Station Service. __ . --- ----. -- --. ---- -' 1,871,876 27 1,960,824 11 9.'),447 84 
St.•.tion Supplies _- - . - - - __ . • __ 181,76G 10 162,175 68 19,590 42- ... -----------­
Switching Chttrges-Ba,!ance .• -. __ . _ 76,'765 44 178,685 86 101,920 42 

---~--------------

Car Mileage-Balance - - - - -- _. __ .' ---- 196,299 65 214,175 48 17,875 83 
---------------~--

130,389 79 176,096 72 45,706 93 ------.----------. >J 
_____ v. ___ • _______ ~t~jS~r~~dt~~r~~~~-==== == ~ ======= =====: ==: == = 190,450 76 223,049 75 32,598 99 

Clearing Wrecks • __ ... . .. _ 17,841 27 33,372 75 15,531 48 ------------------ t::
Advertising- .. __ .•• ._ .. . . 98,682 18 103,665 37 I 4,983 19 

~Out,side Agencies .. _. ._. ... 378,422 92 435,720 99 57,298 07 --------------.--- ~ Stock Yards and Elevators .. . _ 41,740 55 45,890 83 4,150 28 
-----------~------ "1Rents for Tracks a.nd Terminals-BaJa,nce __ . __ 197,388 136 231,899 71 34,511 05 ----------._---- .. 

Rents 01" Buildings and Other Property _ 42,404 10 43,107 17 70307 ------.---------.- C'.:l 
Stationery B,nd Printing • . .. __ 159,603 20 100,695 14 1,091 88 a._---------------­
Other Expenses __ . .. . . 147,124 63 126,897 80 20,225 83 ~ 

-----_.---------~~ 

G1J:>'IERAL EXPENSES. 
Salaries of General Officers. . ... _\ 24.0,819 29 240,77'7 47 41 82 ~ 

-------~----------

Salaries of Clerks a.nd Attendants.~.----- _. _ 233,428 44 243,571 14 10,142 70 ~ 
---~~-------------

General Office Expenses and 8upphes •. __ .. 20,484 12 26,115 76 5,681 64 ~ 
121,302 27 142,316 80 21,014 53 

-~------------~---inas~rE~~~ri~~;::::::::::::::::::::::: 47,854 02 55,379 83=:::::::1 7,524 91 
-~----------------

Stationery and P~inting (General Offices) __ -. --I 28,633 92 32,962 35 4,328 43 
-----------------~Other Expenses • . . __ 67,348 27 73,827 21 6,478 94 

Taxes-General .. . . __ , -. __ . --I 1,258,007 84 1,341,390 44 83,382 60 
Taxes-D. S. Gov't Internal Revenue .I 64,038 73 62,253 08 1,785 65 
Renewa1 and Improvement Aecount __ . • __ 1,550,000 00 1,185,000 00 3G5,000 00 
Additional Equipment • . ._. 1,475,304 94 1,111,255 56 r----------------- 364,049 38 I_--:::-=~~~~:;:..::.-

---~--------------

Total Expenses _.. . •.. $28,420,837 01 $27,977,503 32 ---------------- - $443,333 (J9 CO<>.. _'I_-='-=~-'--"-':"':""'::":"'_ 

:1!_et .Ear-n_ings - . - __ • --. • _- •. -, $13.463.854 99 $14,391,509 33 I __$927,654 34 
'J:) 

~~----------------
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COMPARATIVE STATEMENT OF EARNINGS AND EXPENSES 
FOR THE YEARil ENDING JUNE 30TH:, 1898, 1899, 1900 Ai'i'D 1901. 

EARNINGS. 
.. - '.- "I� ­1698 1899 1900 1901I�

Freight__ , ___________________________________ I $25,458,851 72PassenR'er ___________________________________� $28,773,222 431 $31,220,217 27 $31,3,57,092 49
5,986,840 18 6,778,921 20etc ___________________________� 7,698,513 51 7,939,215 76Mails, Express, 2,733,971 78 2,758,488 86 2,965,961 22 3,071,804 40 

Gwss Earnings _________________________ $34,189,663 68 $38,310,632 491 $41,884,692 00 $42,369,012� G5 

=­
EXPENSES. 

Maintenance of Way a,nd Structures __ ________ $4,635,270 57 $5,045,697 14 $7,503,380 57 $6,505,864 07 Maintenance of Equipment___________________ 2,709,11554 3,229,69943 3,048,666 81 3,024,725 18Oonducting Transportation___________________ 10,852,81407 11,702,32522 12,761,566 89 13,932,064 4.gGeneral Expenses ---_________________________ 'i45,23575 811,76605 759,871 23 814,950 56Ta,xes-GeneraL __ -- --_ _ ____ 1,134,]30 68 1,186,166 40 1,258,007 84 1,341,390 44 Taxes-D. S. Gov't Internal Revenue •� 62,18258 04,038 73 62,253 08Renewal and Improvement Account___________ 1,125,00000 1,925,00000 1,550,000 00 I 1,185,000 00Additional Equipment _------- __ -- _-- -- -- -- --- __ -- --- 1_ - _ 1,475,304 94/ 1,111,255 56 
--=-=--=-=-~--=-=-I-~------I-----Total Expenses ------------ ., $21,201,56661 I $23,062,83682 $28,420,837 01 $27,977,503 22 

RECAPITULATION, 

Gross Earnings ____ "_________________________ $34,180,663 68 $38,310,632 491 $41,884,092 00 $42,309,012 65Total E:\:penses ____________________________ "_ 21,201,5'66 61 23,962,836 82 28,420,837 01 27,077,503 32 
Net Earnings ________________________ "_ $12,988,097 07 $14,347,795 57 $13,463,851 00 $14,391,509 33 

-
Average Miles in Operation __ , ________________ 6,153 83 6,153 72 6,347 38 0,512 38 

."-­ . .;.~ 
~, 

'~'~'----~ . 
d :.."., " 

-~.,",-..:. ..•._---~ 
:., .­

STATEMENT OF MONTHLY EARNINGS AND EXPENSES 
FOR THE YEaR ENDING JU'NE 30rB', 1901. 

..
-~""'~-= -� =- -~= 

I 

FREIGHT PASSENGER 
MAILS, GROSS OPERATING 

NET EARNINGS 
EXPRESS, ETC. EARNINGS EXPENSES 

1900 ___________J uly,� $2,198,558 24 $709,077 95 $252,690 87 $3,220,327 06 $2,059.236 48 $1,161,090 58 
A ugustJ� 

2,477,827 90 8(15,419 58 251,442 45 3,594,689 93 2,241,520 35 1,353,169 58" ----------­
8eptember, 2,696,360 81 776,331 89 255,769 39 3,728,461 59 2,487,472 59 1,240,089 00

--_.----~--" 
oetober, " ... _--------- 3,346,837 78 680,485 58 251,514 27 4,278,837 G3 2,584,854 64. 1,693,982 99 
NO\'ember, " ----------- 2,955, \JG2 79 581,918 71 250,124 18 3,788,005 68 2,306,648 66 1,481,357 02 
December, " 2,886,304 79 64G,298 15 250,270 42 3,782,933 36 2,298,012 88 I 1,484,920 48-------¥--­

1901. __________ 

F'ebruary, 2,380,450 16 475,25£ 31 238,198 55 3,093,905 02 2,168,880 03 \ 923,024 99 
Ja,nuary,� 2,511,688 31 545,443 76 261,437 09 3,318,569 16 2,190,125 20 1,128,443 90 

" ----------­
March, " 2,713,503 56 570,276 98 247,124 15 3,530,004 69 2,290,IGO 53 1,240,744 16 
A pri.l, " 2,390,033 22 599,409 27 254,753 72 3,244,196 21 2,4.73,653 86 770,542 35 
M ay, 2,334,051 81 633,467 17 264,673 55 3,232,192 53 2,449,129 80 7.'<8,062 73" --------~--

J une, "' -------¥_-- 2,466,353 12 795,830 91 293,805 76 3,555,989 79 2,427,808 24 1,128,181 55 

TotaL _______________ 1$31,357,992 4\J $7,939,215 76 \ $3,071,804 40 $42,369,012 65 :B27,977,503 32 $14,391,509 33 

.~ . 
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FOR ~'IlE  YEAns ENDING JUNE 30TH, 1000 AND UlO1. 

COMPARATIVE SUMMARY OF OPERATION 

CHICAGO, MIL WAUKEE cf:; ST. PAUL 
RAILWAY COJ'rfPANY. 

TRANSPORTATION STATISTICS 

1900 

FOR THE YEARS ENDING JUNE 30TH, 1900 AND 1901. 

1901 

3:3 
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Deore;lse $103 4G 

Oec1'oa50 $9282 

])ecrease _. $181 52 

Increase .$4.84,320 G5 

Decre~lsr $443,333 GO 

Operatlng Experues per Mile of Road. 

19()O ... . $4, 177 57 
1901 4,290 05 

Gross Ea rningEi. 

1900 • $41,884,692 00 
1901 42,300,01265 

Gross Earnings per Mile of' Road. 

1900 $6,598 74 
1901 6,50502 

Net EarnIngs per Mile of Rood_ 

1900 . $2,121 17 
1901. 2,20987 Increa.se . $8870 

Average MIJes of Road Operated During the Year. 

1900 • 6,34738 
1001. . , 6,51238 Increase . 10500 

Freight Earnings per Mile of Road. 

1900 __ . __ . $4,918 GO 
1901 4,815 14 

Oper'atjng Expen~es.  

1900 $28,120,837 01 
1901 27,977,503 32 

Net Earn Ings. 

1900 $13,4.63,854 09 
1901 14,391,50933 Incrense $027,05'134 

Pass.enger, Mail and E.x.prest'l Earnings, pel" Mile of Roact 

1900 $1,68011 
1901 1,6\)078 Increasc $10 04. 

:65 run by freight t,rains - - -. ­ -- -- ---- -. ----. --. --- ----- --­
run by passenger trains. --.-.- -. ­ - ---- -- ­ -- ­ - - - - - - --. 

,I miles l'\lnby revenue trains_ -. -- --- ­ -.­ ----- ­ - - -.­ --­
ies run by loaded freigh, cars - --. -... - - -­ --. - -­ - --­ - --­

run by empt,y fl'eight cars. -- .. -­ --.­ --- ­ - --- -- -.­ - - - -­
)ber o[ tons of revenue freight oarried. -. -- ­ - -- - --- ­ ---­

IIlber of tons of revenue freight curried one mile - -- ­ - ---
Imber of tons of Company freight cn-rried one mile _ 
i!lJ\bero[ tons of revenue freighLper train mile _ 

bel' Df tons of Company freight pel' Irn-in mile __ . _ 
Dumber of (,ons of freight pel' Iro,in mile._. _ 

I-mber of tons of revenue freight per loa-ded cal' ­ - - ­ -­ ----­
,[mbel' of tons of Company freight per loaded car ------ --­

a\ Dumber of tons of freight per loaded car • __ 1 

rage Dumber of loaded freight, cars per train --- ­ - - .-- ­ -­
rage number of empty freight cars per tmin ---­ -- ­ ---­

wrage number of loaded a,nd empty freight cars pel' train 
-&:mge miles each t-on of revenue freigM was carried -- --­

Imber of passengers carried -- -- -' -­ - ------­ - -.­ ---­ - --­
bel' of passengers carried one mile -- -- -­ --­ - - -­ - --­ - --, 

rage miles each pa.ssenger was carried _ 

h:.ge amount received pel' ton of revenue freighL --­ - --­
~r:.ge  revenue from freight pel' train mile -­ - - - - - - - -­ - - -­

il;mge revenue per ton of revenue frei~ht  ~er  mile _ 
,crage revenue from pllssengers per tram mile _ 

:;era.ge revenue pel' pllssenger per mile - - - - - - - - - - - - - - - - - -­
,intenance of Equipmeut per l'evemle I,min mile ­ ---­ -­ --I 
lion Service per revenue train mile_ -------. ---­ - --- ---­

llll\in Service per revenue tl'ain mile - -- ­ - -- ­ -- -----.­
glne and Roundhouse Men per revenue train mile ------­
'a.in and Station Supplies per r~.venne  train mile --------­
el for Locomotives pel' revenue t.z'l1in mile - - - -­ - - - --- ­ - -­

t, TallDw and 'Vasle for Looomotives per revenue train mile 
Dther Expenses pel' revenue train mile ­ ---­ -- ­ - - --­ ---­

tal Oporal,jng Expenses per l'evenue kaln mile _ 

'Ilrcentage of Expenses, including taxes, to Earnings -­ ---­

10,056, 1174 
9,342,587 

25,399,561 
275,219,041 
108,389,277 
17,757,419 

3,357,456,584 
359,4'73,713 

200.10 
22_38 

231.48 
12.199 

1.306 
13,505 
17,140 

6,750 
23,890 

189,07 
8,677,8Z,2 

328,1'1B,516 
37.82 

$1. 758 
$1.914 

,lJ299 cts, 
82.40 ets, 
2,346 et,s. 

12,00 eta, 
7,37 ets, 
7,32 cts, 
0.50 cl;s. 
1,84 cts, 

10,2() cts, 
,25 et,s. 

G3,30 cLs, 
$1.11 00 

G7,85~ 

H,388,042 
9,917,671 

25,305,713 
281,366,079 
111,989,038 
1B,010,683 

3, G3!), 977,919 
400,588,930 

236,55 
26,03 

262,58 
12.937 
1.424 

14,361 
18.285 
7.277 

25.502 
202.10 

8,319,227 
341,643,502 

41.07 
$1.711 
$2,038 

.8615 ct~. 

80,05 eLs. 
2.324 otB, 

11.\15 Dts, 
7,77 cts. 
7,38 ct.a, 

10.22 eta, 
2.00 cis, 

12,13 cis, 
.27 cis, 

58,84 eLs, 
$1.10 5G 

66,03% 
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34 UHIUAGO, MILWAUKEE &, ST. PAUL� RAILWAY OOMPANY. 35 

STATEMENT OF COMMODITIES TRANSPORTED 
DURlNG 'l'liE YEAr.S ENDIKG JUNE ilqTJ'l, 1900 AND 1901. 

1900 1901 DETAIL OF EXPENDITURES
COM'MODl'l'IES.� 

Tone 1'", Cent ~I.'one Pe, CellI,� FOR ADDITIONS AND IMPROVEM ENTS TO PROPERTY, 
PRODUCTS OF AGlIIOOL'l'URE: 

Flour _..•... __ .. ___ • __ .•. _..•. 598,052 3.368 613,222 3.405 Cha.r,qed to Cost of Road and Eqldpment, during the Year� 
Other:MilI Product,s _.•. __ ..... 242,687 1.367 270,861 1.537� Endin,q June 30th, 1901. Whe:\t _•.•..•._._ .. _.... __ . __ . 1,470,049 8.279 1,425,'126 7.016� 
Rye _____ . _. ___ .. __ .• ____ . _.. _.� 69,878 .303 65,568 .364 Equipment, ; 

794,198 4.472 746,384 4.144 ,16 Locomotives • . ....•. ."_._. • ffi704,200 10~:~~e:. ====:===: ::::: :::: : :: :=: 616,092 3.475 532,807 2.950
Oorn _. _____ .• __ • __ . __ ._. __ . __ • 685,456 3.860 704,083 3.900 19 Passenger Ooachp.s ... .. _. __ .... _ ]42,245 00� 
Fla,x Seed _. __ . ___ • _________ . __ 151,797 .855 153,e97 .853 1 Buffet Oar _••• ._ .. .. ..... 11,'100 00�v. _ 

Hay______ ow. _ • _ v _ _• __ • ______ .. 112,543 .634 124,820 .603 3 POS~Br Oars ... __ ...... _. __ ._ .• _ 11,575 06 869,720 82 Fruit, and Yegeta,bles ______ . __ • 246,916 1.390 258,070 . 1.438� 
Other Agricultura.l Prod ucts.. _. 124,257 .700 110,'176 .648� ConstruetiQn of New Lines: 

Fonda to Spencer, Iowa .. __ .... ..... _ 436,499 5G5,112,825 28,793 5,018,974 27.666 
Rookwelt' City to Storm Lake, Iowa. __ 484,995 85PRODUCTS OF ANUfA!,s;� , .'

Live Stock... _..... _•• _•• _. ___ . 836,786 4,712 899,378 4.993 Fox La.ke Extension, Illinois ._. _ 688,0,59 99� 
Dressed Mea,ts __ • ___ .. _. __ . __ .. 184,278 184,105 1.022�1.038� J aUllsviUe Ext.ension, WisconsJn . . __ ... _ 1,011,731 98
Other Packing Hon~e  Products_ 135,443 .763 173,381 .963 Napa to Plntte, South Dakol,a . . __ .. 820,169 98Other Ani,mal Pl:oducts .••••.••. 172,244 .971 190,702 1.059 

Bowdle to Evarts, South Dakota. __ • . H\l2,181 411,328,751 7.484 1,447,566 8.037 Orystal Falls Ex:tension, Michiga.n .... ._ .. 146,608 93PRODUCTS OF ~rnlJJ:s: 

Anthracite CoaL ... ____ ._ .. ____ 580,687 3.270 700,375 3.889 West of Preston to Greeu Island, Iowa...•... 110,123 44 4,209,9'71 14 
Bituminous CoaL __________ . ___ 1,237,847 0.971 1,382,277 7.67[; Construction of Second :Ma.in Tracl( ; Ooke_. ____ ... ___ •• ___ .. _.... __ 265,385 1.494 22'1,151 1.245 Marion to Martelle, Iowa. __ ... • __ .. __ . _ 207,864 51Iron and other Ores ___ .... _____ 647,967 R64() 6V7,042 B.875� 
Stone, Sand, etc... __ . __________ 502,245 2.828 552,494 3.008 Portage t,o Madison Line Swi~ch,  Wisconsin .. 14,182 74� 
Salt._ •. _.... ___ • ____ . __ ._ .. __ .� 69,002 .889 96,185 .631 Sparta to Viroqua Junction, Wisr,onsin _ 10,937 09-

3,303,133 18.601 3,653,424 20.286 Sabula Junction to Green Isla.nd, Iowa _._ 57,343 62 
PRODUCTS 0])' FOnEST: West of Preston to Browns, Iowa .. 6,268 94 303,196 9{)

Lumber, La~hand  Shingles ___ ._ ---­1,676,653 9.442 1,725,259 9.579 Real ESGate.. . __ ..• _.. .. __ . _
SB,sh, Doors and Blinds. _. __ • ___ 45,647 .257 46,822 .-260� 239,968 12 
Other Fores ~  Prodncts .• __ . __ ... 1,857,009 10.458 1,660,299 9.218� Purchase of Milwaukee & Superior R'y . __ 341,17483� 

Purchase of Chicago & Pacific R. R. Co. Stook.. 2500�3,579,399 20.157 3,432,380 19.057 
MANU);'~OTURES:  $0,054,056 81 

Petroleum a,nd other 0118. ___ ._. 160,053 .901 164,~04 .916 Oredit-Iron and Steel _.. ___ .... __ .• __ • 65!S,278 3.090 595,271 3,305 Cost of tracks taken up, building'S taken downOastings and Machinery. __ . ____ 139,215 .784 145,319 .80'1 
Agricultural Implements_ .. ____ 174,388 158,8'72� or destroyed, etc ......._.. __ ....... __ .. $47,&12 12�.982 .882� 
Wagons, Oarriages, Tools, etc ... 77,543 . .437 74,020 .411 Premium on General Mortgage Bonds sold .. _ 20,002 50 67,004 62� 
Lime, Cement a,nd Plnster. _____ 200,53] 1.120 20],073 1.116 Tot,al ._ .. . .... ..Bric1{ __________ ._. __ .. ____ .• __� 5,986,152 10221,675 1.248 234,124 1.300 
Wines, Liqnors and Beers _____ . 304,727 1.71G 333,164 1.850 (Jost of Road B,nd Equipment June 30th, 1900 .. 218,302,G80 50� 
Household Goods and Fllrniture. 82, 15~ .463 90,684 .504� (Jost of Road and EqUipment, June 30th, 1901 ._Pa.per ____ • ____ .. _. _____ .......� $224,288~8il2 G9�117,672 .663 116,962 .049 
Other Manufactures.. _____ . __ .. 497,187 2.799 579,095 3.215. 

2,630,421 14.812 2,693,488 14.956 
Oommodities not. specified ___ • __ •• 1,802,887 10.153 1,764,851 0,790 

'fotal .......• __ ... ____ • ___ 17,757,419 ------- ]8,010,683 
p- ..� 

-" 
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36 CHICAGO, lffIL W.k[JKEE &: sr1'. PAUL 

MATERIAL AND FUEL ON HAND JUNE 30TH, 190 I. 

Coal _.. .. _.. __ __ .. __� 
Wood. __ . .. __ .. _.... _._._....� 
Ties.--------.-.- .. ---.---.- ­
New Steel Rails . ._ __ .� 
Old Steel Rails _' __ __ . _...� 
Old Iron Rails _ _.. _� 
Rail Fastenings . __ _.. .� 
OiL __ __ . _� 
Waste _._ _.. _ __ .� 
Iron (worked and unworked) ..� 
Copper and Brass ... --··--·-···� 
Lumber and Timber ._� 
Piles_ __ . __ .� 
Posts _._. _.. _.� 
Engine a.nd Car Wheels-.--- .. ­
EngineandCarWbeels(onaxles)� 
Engine and Car Axles _....� 
Tires ... ._ .... __ __ ._� 
Steel and Steel Springs .._....� 
Engine, Car and Road Castings� 
Pa,ints and Oils _._. __ .� 
Sta,tionery Supplies.-.---.-.-..� 
Other Supplies.- - -.-­

Total, June 30th, 1901 
Total, June 30th, 1900 

Decrease _ _., _ 

52,162 TOllS, 
3,932 Cords, 

754,634 Number, 
12,500 Tons, 
16,950 Tons, 

3,784 Tons, 
8,018,180 Pounds, 

101,767 Gallons, 
135,330 Pounds, 

17,364,221 Pounds, 
759,133 Pounds, 

26,398,879 Feet, 
498,915 Feet, 
106,619 Number, 

7,281 Number, 
2,760 Pairs, 

2,726,751 Pounds, 
371,478 Pounds, 

1,515,474 Pounds, 
7,332,114 Pounds, 

$96,087 98 
7,455 22 

301,185 46 
321,558 42 
257,931 27 

45,403 17 
144,070 55 

17,545 82 
7,979 13 

257,257 16 
103,906 29 
473,004 07 
58,160 74 
10; 969 31 
59,028 95 
65,543 89 
42,633 36 
16,971 25 
53,459 65 

128,704 13 
27,618 32 
21,025 88 

699,791 27 

__ _ ._ $3,217,291 29 
-- ·-··-·· 3,494,897 95--_.--­

_.. _.'_" ' .. -.- $277,606 66 

... 

RAIL WAY OOllfPANY. B7 
-~.  -- ----- ·----~~-- A __ ~  .~  4. ••. _ 

EQUIPMENT JUNE 30TH, 190 I.� 

STANDARD GAUGE_� 
Locomotives __ __ " . .. "_ .. _ __ .. __ 890 
Passenger Cars . _ _ _. _.. 451 
Sleeping Cars-. ,._. . __ "_ .. _._ .. __ .. _. 55 
Parlor Oars ...... .. . .. ... .... 
Dining Cars. _.. ._ .. .. ._ _ 

Baggage, .Mail, ExpJ'oSS and OombinatiOJl Oal'H 
J!'reight Ca.rs-

Box Oars... _. __ ...... __ . ..... 
Stock Oars .. _. _._. . _'_ 

Flat, Ooal <:l.nd are Ca.rs -- -- --. __ .. _. _. . _ 
Refrigerat.or and Vegetable OM·S._ ....... _.� 
Balln.st Cars_ .. .. __ .... . .. _._. 

Caboose Cars . __ ...... .. _. ,,_, 

Wrecking and Tool Cars . _"'._' 
Business Ca.rs .. _. __ ._ ..... .. _._._ .... _._ .. _.. 

NARROW GAUGE. 
Locomotives . "' .. _ _. 
Passenger Oars "_ __ . ,_",, __ ._. _. _. 
Baggage, Mail, Express and Combination Oars 
Freight Cars-

Box Cars_ 
Stoek Oars 
Flat Cars -- -­

Ca,boose Cars. .. _._. 

TotaL_ 

FOUl" locomotives, 

". .. _. _"' __ '''''''
. __".' . __ __ 
-- -- _. . __ . _. . _. . 

. __ .. __ . __ ._. _.. _. 

"" ,_,, __ . 

one passenger coaeh, 
baggage cars, thirty-nine box freight cars 

.. 
_ 

_ 

. 

25 951 
,

2,987 

7,188 
1,252 

50 

.. __ ._ 

.. 

....... 

.. _. __ 
_ 
_ 

202 
58 
45 

17 
8 

;)20 

37,428 

493 
82 
14 

7 

4 
5 

305 
. _ 

_ 
= ~O,O~~ 

two passenger and 
and fifty flat. cars 

w(~re  acquired with the Milwaukee & Super'ior R'y October 18th, 
1900, and a,re included in statement above . 

. At the close of the year ending June 30bh, 1900, a shortage 
of ten locomot~ves  was shown by the inventory of equipment, 
and during the year ten locomotives were purchased or built fot' 
their replacement. 

5 
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38 CHICAGO, MILWAUKEE &; ST. PAUL 

At the close of the year ending June 30~h,  1900, a shortage 
of thirty-one cars was shown by the invento17 of equipment, 
and the sum required to replace them had been charged to Operat­

ing Expenses at that date, 
During the preseut year five hundred a,n,d seventy-six cars 

were destroyed-three hundred and six by wreck and fire on this 
and other roads, and two hundred and seventy old cars of small 
capacity taken down, as unfit for further service. 

Four hun.dred and seventy cars have been built during the 
present year for replacement, and their cost charged to "Re­
placemen t ]'und," as shown on page 10 at this report. 

At the close of this fiscal year, ending June 30th, 1901, there 
exists a shortfl,ge of one hundred and twenty-nine fla.t cars an,d 
eight caboose cars. The amount reqUired to l:eplace the one 
hundred and thirty-seven cars - $62,850. OO·-has been charged 
to Operating Expenses and is shown at the credit of the account 
of "Replacement Fund-Oars" on page 24 of this report, 


