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THE

THIRTY-SEVENTH ANNUAL REPORT

CF THE DIRECTORS OF THE

CHICAGO, MILWAUKEE & ST. PAUL

RAILWAY COMPANY

TO THE STOCKHOLDERS,

Fer the Fiscal Year Ending June 30th, 801,

The Directors submit to the Stockholders the following report
of the business and operations of the Company for the year end-
ing Jupe 30th, 1901, and of the condition of its property and
finances at the close of that year.

The operations for the year show the following results:

Gross Barnings .- oo occcameoiiae - $42,369,012 6
Operating Expenses, including taxes.. ... R 27,977,508 32
Net Barnings o ccm-omocvooniiiiaee o $14,391,609 33
Income from other sources _.._.. e . i74,682 67
Total - ooem e $14,566,192 00
Trixed Charges—Interest on Bonds woomonionooee 6,383,035 42
Balance above all charges ....... ............ §8,183,156 58

During the year two dividends aggregating ssven per cent
were paid on the preferred stock, and two dividends aggregating
five and one-half per cent were paid on the common stock—of
which the dividends paid Oetober 224, 1900—ihree and one-half
per cent on preferred and two and cne-half per cent on common
stock—were from net earnings of the previous fscal year, ending
June 30th, 1900.
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Second main tracks are being constructed from Sabuls June-
tion to Green Island, Towa, a distance of 11,70 miles, at an es-
timated cost of $1565,660.00; and from a point three and four-
tenths miles west of Preston to Browns, Tows, a distance of
2,05 miles, at an estimated cost of $20,800.00,

A second main track from Marion to Martelle, Iows, a
distance of 12.54 miles, which was under construction at the
close of last year, hazs been completed ; and seeond main tracks
from Portage to Madison Line Switch, Wisconsin, a distance
of 1.6% miles; and from Sparta to Viroqua Junction, Wisconsin,
a distanee of 2.51 miles, have been constructed during the year.

The construction of ore docks and terminal facilities at Es-
canaba, Michigan, has been completed at a cost of $397,864. 09,
which has been charged to Renewal and Improvement Fund.

ROLLING STOCK.

Ab the close of the fiscal year ending Tune 30th, 1900, the
Rolling Stock Replacement Fund amounted to $110,502.50.

During the year just closed there has been added to the fund
and charged to Operating Expenses, the sum of $339,264.23 for
the cost of the replacement of five hundred ang seventy-six cars
destroyed or taken down during the year, and there has been
deducted from the fund $3,564. 44, being the excess of estimate
over actual cost of ten locomoiives purchased and built for re-
placement,

There was expended of this fund, for the replacement of ten
locomotives, $86,395, 56, and for the replacement of four hundred
and seventy ears, $296,956.73—a total of $383,352.29, as follows:

10 Loeomotives .. ___._.________ e $86, 305 56

! Passenger Coach... .. ______ T 7,488 19
1 Passenger and Baggage Car._______..______ .7 3,808 25
1 Baggage Cor....___ [T 2,620 76
309 Box Cars. ... T 184,481 28
137 Stocis Cars..__...._______ T 77,051 59
4 Flat Cars .. .. ... .. e 2,273 22
20 Relrigerator Cars.. ... ____ . T 14,837 35
% Vegetable Cars......______ [T 1,408 90
3 OreCaxs T 2,002 24

The unexpended balance of the Replacement Fund June 30th,
1901, amounted to $62,350. 00—which is sufficient to replace the
shortage of one hundred and thirty-seven cars as shown by
statement on page 38.

BAILWAY COMPANY. 11

There has been charged to Operating Txpenses duving the
year, for new cars purchased and built, the swwm of $1,111,-
256,56, as follows :

% Sleeping Carg ... .oeooie e e o, 38,069 40

389,786 27

599 Box Cars i e

123 Btoek Cars o i ggfé,ggg ;g

208 Vegelable Cars o oo e e 2 1,.032 x

205 Ore Cars.. e e 17 ’&9 i

230 Refrigerator Cars...._.. e e 1’;(1),553 ;4
48 Ballast Cars L e aean 1,943 3
2 Batlast Plow Cars oo oo oo 21’631 %
¥ Steam Bhovels o e e 2’055 o
1 Bonow Plow .. ___. e e e 2

The average number of freight cars in service June 30th, 1901,
per mile of road was 5,72,

There were in freight service June 30th, 1891, 24,814 cars
with & carrying capaeity of 466,671 fons, while on June 30th, 1901,
there were 37,733 cars with a carrying capacity of 925,109 tons,

CAPITAL EXPENDITURES

Charged to Cost of Roud and Equipment during yewr ending
June S0th, 1901,

Expended durlog the year ending June 30th, 1900 :

Construetion of New Xdnes ... ... ... __ 32,113,641 93
Construetion of Second Main Track_ ... ... _ 46'.859 82
Real Estate oo eimaaao 134,'753 16

Amount expended from the Earnings of the
Company, and carried a8 due the Treasnry

in the last Anneal Reporto v ouvoomn o $2,205,2584 91
Expended during the year ending June 300k, 1901 :
Copstruction of New Iines . ... _.... 2,186,33'9 21
Construction of Second Main Tracle_. _......_. 256,237 08
Real Estate - oo e 105,214 98
Purchase of Milwaukee & Superior R'y_._____ Iétlg,'lr‘;ﬂé gg
New Locomotives and Cars. .o ... .. e ) ) i}
Purchase of Chicago & Pacific R. R. Co. Stock____r 25 00 3,758,801 90
$6,054,056 81
Bundry Credibd .o oo e eeao. 67,904 62
Tolal as shown by detailed statement on page .
35 of this Report_ ..o .__.__.. RS $5,985,152 19
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MILES OF TRACK.

Owned sclely by this Company:

Main Brack oo s 6,570.68

Second main track -« oo 273,68

Third main track--acom e i 5.0%

Fonrth maln track-- oo e oo 1.72

Connection tracks v ooeomoooooo- e 33.00

Yard tracks, sidings and spur tracks.._...... 1,621.01 8,505.11
Owned jointly with other Companies:

Main $rack e n 2564

Second main HTACK w o cwor oo anen . 1.83

Connection tracks- ..o .---. e o 2.16

Yard tracks, sidings and spur tracks——........ 54,93 84.56
Used by this Company under contracts:

Main track ... SV 1560.20

Second main track —ceam oo 18.82

Third main track. oo om et 1,14 170.22

Total miles of PEACK wermroocvmcemmmian CT.. BuRe.sn

The lines of road are located as fellows :

In WisCOmSIN oo e 1,704, 47 miles

€6 TIHMOIS wmmm o cmm e e s o e e e 347.97 <«

O TOWR e m e e s 1,783.02 ¢«

GO MINNeS0ta < ca e e 1,120,098 «

¢« North Dakota-- v oo i 118,21 <«

¢ South Daketa - wuee i oo e 1,224.05 «

0 MASSOUTT oo o e 140,27 ¢

¢ Michigan wooo oo 168.94 ««
Total length of main track..... ... 6,596.52 miles

The line of the Milwaukee & Superior Railway, extending
from Granville to North Take in Wisconsin, a distance of 20.08
miles, was purchased by this Company October 18th, 1900,

The extension of the Libertyville Line to Fox Lake, 1llinois,
under construetion at the clese of last year, and its extension
to Janesville, Wisconsin, a total distance of 63.90 miles, have
been corapleted at a cost of $1,899,791.97.

The extensions of the line from Napa to Platte, South
Dakota, a distance of 82 miles, at a cost of $829,769.98; and from
Bowdle to Tvarts, South Dakota, a distance of 4{, 65 miles, at a
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cost of $392,181.41; and from Kelso to Crystal Falls, Michigan,
a distance of 6.94 miles, at a cost of $146,608.93; have been com-
pleted during the year.

The redustion of grades on the La Crosse Division, at a cost
of $1,054,484.57, and on the Chicage & Council Bluffs Divisien
in Towa, between Marion and Preston, at a cost of $534,635,54,
have been completed and the cxpense charged to Renewal and
Improvement Fund.

The reduction of grades on the River Division, between
T.a Crosse and St. Paul, to three-tenths of one per cent east bound
and west bound, at an estimated cost of $454,000; and on the
Chicage & Council Bluffs Division, between Coon Rapids and
Perry, to a maximum of sixty-six-hundredths of one per cent
west bound, and five-tenths of one per cent east bound, at an
ostimated cost of $172,000, have been authorized, and the work
is now under way. The expense of this work is to be charged to
Renewal and lmprovement Tund.

The work of widening the gauge of the line from Keno,
Minnesota, to FPreston, Minnesota, a distance of BT.7T miles,
is nearing completion. The estimated cost is $150,000.00,
which will be charged to Renewal and Improvement Fund.

Tg securc a more direct line and one of lower grade between
Chicago and Kansas City, the conslruction of a line from Ash-
dale, Illinois, to a point one and nine-tenths miles south of
Thomson, Tllinois, a distance of 14.67 miles; and from Muscatling,
Towa, to Rutledge, Towa, a distance of 75. 98 miles, bas beer begun,
These new lines, together with the joint use of the line of the
Davenport, Roék Island & Northwestern Railway from East
Moline, Illinois, to Davenporf, Towa, and of the line of the
Chicago, Rock Island & Pacific Railway from Davenport, lowa,
to Muscatine, Iowa —which have been acquired —will shorten the
distance between Chicago and Kansas City 31.96 miles. The
total length of lines to be comstructed is 90.65 miles, at an
estimated cosl of $2,866, 832 00.

The plan for reducing the grade of the Chicago & Couneil
Bluffs Division in lowa includes the construction ol a line of
low grade from a point three and four-tenths miles west of
Preston, lowa, to Green Island, lowa, a distance of 11.90 miles,
at an estimated cost of $260,826.00. This line is now under
construction.
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RENEWAL AND IMPROVEMENT FUND,.

Amount eredited to Renewal and Improvement
Fund, and deposited to credit of Company in

New Yorle end Chicago, to.June 30th, 1801 _. 96,335,000 00
Interest received on balances. oo oo 218,763 B0
Total el 86,553,763 80
Expenditures :
For Elevation of Tracks in Chicago:
Chicago & Milwaulkee Division ___....._. 331,300 87
Chicago & Council Bluffs Divigion .______ 180,048 06 712,248 93
Tor Third and Fourth Main T'racks: T
Chicago & Milwaultee Division ... _. 145,224 45
Fox Redueing Grade and Improving Line:
La Crogse Division. ... ______.__.. 1,064,484 o7
Chicago & Couneil Blufts Division in Towa 578,537 10
River Division. . v omocvooooooi ol 46,804 27 1,680,225 94
For Bscanaba Docks and Terminal Facilities - B 307,864 09

IFor Cost of Second Main Tracks in excess of
§10,000 per mile provided by the terms of

the General Mortgage ..o onioooon. 146,178 93
For Chenge of Line, Redfeld, South Dalcota. 24,479 48
For Change of Gauge, Preston Branch .____._. 28,573 30

For Replacement of the bridge over the Mis-
sissippi River between Bt. Paul and Min-

neapolis with a double-track structure .. . 0,864 70
Taotal Expenditure .. .. _____ 3,141,689 82
Uvpexpended Balance, June 30th, 1901 . ____._ 83,412,073 98

CAPITAL STOCK.

At the close of the last fiscal year the share capital of the
Company amounted to $87,601,500; and consisted of $40,454, 200
of preferred stock, and $47,146,600 of common stocl.

It has been increased during this fiscal year by $4,203,500
of preferred stock, and $2,000 of common stock, issued in
exchange for the same amount of convertihle bonds canceled.

The Company has sold teo its stockholders of record the 11th
of March, 1901, 86,732 shares of the common stock of this Com-
pany at par, to reimburse the Treasury, for amount sxpended from
earnings for construction of various lines, for real estate, etc., to
Deceraber 31st, 19400—$4,522,520.25; to provide funds for the
shertening of the Kansgs City Line—$2 866, 932.00-—and for other
construction purposes and additions to the property.

The total amount of capital stock at the close of the year
is $100,480,200,

The amount of capitel stock per mile of road is $15,282.77.
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FUNDED DEBT.

At the close of the last fiscal year the funded debt of the
Company was $131,147,000.

It has been increased during this fiscal year by the issue of
892,000 of Geperal Mortgage Bonds and it has been decreased
%4, 297,500 by underlying bonds retired and canceled, as shown
on page 26 of this report.

The funded debt at the closeof the fiscal year ending June 30th,
1901, was $126,941,500—a decrease of $4,205,600 since last report.

The amount of funded debt per mile of road is $19,244.329
on which the interest charge per mile of road is $990,34.

The total capitalization of the Company per mile of road is
$34,477.06.

TREASURY BONDS.

At the close of the last fiscal year the amount of the Com-
pany’s bonds in its treasury and due from Trustees was $8,891,000.

This has been increased during this fiscal year $32,000,
as follows: $566,000 General Mortgage Bonds received for under-
lying bonds canceled by sinking funds, and $36,000 for undar-
lying bonds paid and canceled.

$4,000,000 of General Mortgage 3%% Bonds and $100,000
of Gteneral Mortgage 49 Bonds have been sold during the year,

Bonds in the treasury or due from Trustees, June 30th, 1801,
amount to $4,883,000, as shown on page 24 of this report.

Of this amount $224,000 are General Morligage 44 Bonds;
$3,570,000 are General Mortgage 34% Bonds, and $1,089,000 are
Milwaukee & Northern R, B. Co. Consolidated Mortgage 6% Bonds.

These treasury bonds represent actual expenditures for ex-
tensions, improvements, additional preperty and underlying bonds
paid and canceled.

BONDS IN INVESTMENT AGCOUNT,

At the close of the last fiscal year the amount of bonds pur-
chased by the Company and held in Investment Account for Sink-
ing Fund purposes was as follows:

5 First Mortgage Bonds, Wisconsin Valley Division  $5,000 00

51 First Mortgage Bonds, Dubuque Division.-..-- 81,000 GO
Total oo e e P $56,000 00

These bonds were canceled during the year through the
operation of the Sinking Fund.
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INSURANCE DEPARTMENT
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EARNINGS.

The results from operation of your Company’s lines during
the year ending June 30th, 1901, compared with the previous
year, show an increase of $484,320.65 in gross earnings, o

Cash on hand, June 80th, 1900 - ooooomoeeo oo $84,106 58 decrease of $443 333,69 in operating expenses, and an increase
. Receipts during the year: of $927,654.34 in net earnings.

Premiums. - coooeooeo e $124,341 27 The earnings from freight trafic were $31,357,992.49.
/ Income from Investment of Guaranty 74.01% of total earnings—an increase of $137,775.23, or .444.
i Tand oo 35,657 23 153,998 60 The number of tons of freight carried was 18,010,683 — an

j 244 105 08 increase of 253,264 tons, or 1.43%.
I Payments during the year: The inerease in number of tons of freight carried was in the
i For 1108868, o comrmmicm e 22,893 85 following commodities: flour and other mill products, 49,344 tons;
i For Expenses.cooreemocemnene e 3,977 16 corn, 18,627 tons; fax seed, 1,900 tous; hay, 13,877 tons; fruit and
! For $100,000 of C. M. &St. P. R’y Co, vegetables, 13,054 tons; live stock, 62,5692 tons: dressed meats
5 40 bonds oo 110,062 50 and other packing house products, 37,765 tons, other animal
i : Tor $38,000 of Mil. & Nor. R. R. Co. products, 18,458 tons; anthracite coal, 119,688 tons; hituminous
' H A 69% bonds ---conun. e 46,017 50 coal, 144,430 tons; iron and other ores, 40 975 ions; stone, sand,
& T For $2,000 of Fargo & South. R’y Co. ete., 50,249 tons; salt, 27,183 tons; lumber, lath and shingles,
1 ; 69 LORAS <o 2.737 50O 185,688 b1 48,606 tons; sash, doors and blinds, 1,175 tons; petroleum and
| | Cash on hand, June 30th, 1901 ... £58,416 57 other oils, 4,831 tons; castings and machinery, 6,104 tons; lime,
' } —_— cement and plaster, 543 tons; brick, 12,449 tons; wines, liquors
B The Guaranty Fund Fune 30th, 1900, was $709,788.75, Tt and beers, 88,437 tons; household goods end furniture, 8,529

tons, and other manufactures, 81,908 tons.

is now $868,606.25——an increase of $158,817.50—and is invested . - .
The following commoedities show a decrease from the previous

as follows:
' Chicago, Milwaukee & St. Parl B’y Co. bonds. . year: wheat, 44,343 tons; rye, 4,310 tons; barley, 47,814 tons;
General Mortgage 4% $535.000 00 oats, 84,126 tons; other agricultural products, 7,481 tons; colg,
ene OTREUGE p-nmo no T R 41,234 tons; other forest products, 196,800 tons; iron and steel,

. [i {HE COnSOhda’teq MOI'tgag*{ 7,%, '''''' 10,000 00 60,007 tons; agricultural implements, 15,5616 tons; wagons, ear-
’ F' Southern Minnesota Division 67 7,000 00 riages, tools, ete., 3,023 tons; er, 710 tons, and commoditi
il 8 . f=Xetes ) 3 3 ] pap(, ) H es
I | La‘Crosse & Davenport le. 57:.- 4,000 00 not specified, 38,036 tons.
i | ‘ Chicago & Pac. Western Div. D%__fj,OUO_OO $562,000 00 The number of tons of all agricultural products carried dur-
t ; Kansas City Belt R’y Co, 6% bonds.wooovmovn 110,000 00 ing the year was 5,018,974 {ons—a decrcase compared with the
1 ; Dakota & Greal Southern R’y Co. 5% bonds -..._... 6,000 00 previous year of 93,851 tons, or 1.847. Agricultural products
Chicago, Burlington & Quincy R, R. Co, 4% bonds 50,000 00 somprised 27.874 of the total tonnage carried as compared with
Baitimore & Ohio R. R. Co. 34% bonds------.___._.. 50,000 00 28.79 ¢ of the total tounage of last year.
Northern Pacific R'y Co. 4% bonds ..o . . B0,000 00~ The number of tons of commodities other than agricultural
Milwaukee & Northern B. R. Co. 8¢, bonds........ 38,000 00 products carried during the year was 12,991,709 fons—an increase
Targo & Southern R’y Co. 64, bonds. . ....__..__. 2,000 00 : compared with the previous year of 347,115 tons, or 2.75¢ —
L Par value of Domas - o oo e $368 000 00 the per cent of the total being 72.12% against 71.21% last year,
‘ Amount of annual Iberest oo ooo oo $38,070 0 The number of tons of revenue freight carried one mile was
e 3,639,977,919—an increase of 282,521,335, or 8.41%. The revenue
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éf E' per ton per mile was 8615 cents—a decrsase of 0684 cents, or of $23,941.63; for Renewal and Improvement Account of $365,-
bl 7.36%. Theaverage miles each ton of revenuc freight was carried, 000.00, and for Additional Equipment of $364,049.38, There
THiY wag 202.10 miles—an inerease of 13.03 miles, or 6,894, was an increase in expenditures for Conducting Transportation
i J The number of tons of revenue freight carried per leaded car of $1,170,497.64; and for General Hxpenses, including Taxes,
f wis 12.937, against 12,109 last year—an increase of 6.08%. The of $136,676.28.
3 number of tons of revenue [reight per freight train mile was In the expenditures pertaining to Maintenance of Way
kR 236.55, agalinst 209.10 last year —an inerease of 13,13¢,.  The and Structures, there was a decrease in the following items:
‘ revenue from freight per freight train mile was $2.038, as against Roadway, $510,645.94; Rails, $315,024.83; Bridges and Culverts,
I $1.944 last year—an increase ol 4844, $233,819.55, and Buildings and Fixtures, $4,086.34; and an in-
;f 1 The average rate per ton per mile received for freights, for crease in Ties of $51,149.20; and in Fences, Road Crossings and
a series of years past, has been as follows, viz.: other items of $14,910.90.
1879 . 9.43 ots, 1882 ..1.48 cts, 1892 __1.0%6 ofs. The expenditures for Roadway include the amount of $244, -
it 1873..... 250 « 1883.._..1.39 « 1895, . 1,026 « 965,30 for 54.34 miles of new passing, side and spur tracks;
| g 1874 ... 938 « 1884._....1.29 « 1894._..1.037 « $60,004.98 for ballasting on lines not previously ballasted; and
] 1875, . 210 1885 .....1.98 <« 1895. . 1.075 i« $43,548.87 for reducing grades—except on the La Crosse, Coun-
1876... . 204 o 1886, ... 117 1896 .. 1,003 cil'Blu[Ts and River Divisions, the cost of which was charged fo
1877..._. 208 « 1887, ... 1.00 « 1897 1008 « Renewal and Improvement Fund. .
1878._._. 1.80 « 1888.__.1.00G « 1898 ... 0,979 < The expenditures for Rails include 27,747 tons of new steel
1879 . 1.79 1889___..1.059 18990937 rails, eosting $759,848.56. TDuring the previous year (2,624 tons
1880 1.76 1890 ... 0.995 < 1000._...0.930 « of new steel rails were laid, costing $1,587,667.18. A large por-
1881..... 170 «« 1891..... 1,003 « 1001 .....0.861 tion of this decrease is due fo the delay in delivery by the mills.
. The weight of steel rails used in renewals is 75 pounds and 85

The earnings from passenger traffic during the year were | pounds per yard.
$7,939,215.76—18.749, of total earnings—an incresse of $240,- The expenditures for Ties include 1,819,863 new ties—costing
702.25 over the previous year, or 3.13%. The number of passen- $787,406.37, During the previous year 1,827,838 new ties, cost-
gers carried was 8,319,227—a decrease of 358,595, or 4.13¢. ing $775,581.02 were placed in track.

'.I‘he number of passengers carried one mile was 341,643,592—an The expenditures for Bridges and Culveris include the total
increase ol 13,405,076, or 4.109,; the revenue per passenger cost of 74 steel bridges, agpregating 6,024 feel in length—re-
per mile was 4.324 cents—a decrease of 022 cent, or .94 9; the placing 4,919 feet of wooden bridges, 927 feet ol iron bridges and
average miles ea‘cb passenger was carried was 41,07 miles—an 178 feet of embankment; the filling of about 4.73 miles of pile
increase of 3.25 miles, or 8.59 %, bridges with earth—224 bridges having been completely filled

and 84 reduced in length by filling; and the replacing of 430 wood-

en culverts with iron. The cost of these above the cost of re-

EXPENDITURES. newal in the original form was $364,330.78.

The expenses of Maintenance of Way and Structures were g The expenditures for Buildings and Fixtures include the sum
$6,505,864.07; Maintlenance of Bquipment, $3 024,725.18; Con- of $9,263.55 for the completion of new s:tructures which were
ducting Transportation, $13,932,064.43; General Expenscs, in- under construction at the close of the previous fiscal year.
cluding Taxes, $3,218,594.08; Renewal and Irnprovément Ao- The expenditures for Maintenance of Equipment include the
count, §1,185,000.00; and Additional Rquipment, $1,111,255.56. amount of $335,699.79 charged to Operating lxpenses to replace

There was a decrease in experditures for Maintenance of the loss of equipment during the year, as against $527,609.48
Way and Structures of $997,616.50; for Maintenance of Eyuipment charged during the previous year.

&
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In the expenditures pertaining to Conducting Transporta-
tion there was an increase, as follows: Engine and Roundhouse
Men, $157,466.77; Tuel and other supplies for Locomotives,
$502,857.75; Train Service and Supplies, $67,119.98; Station
Serviee and Supplies, $75,857.42; Switchmen, Flagmen =and
Watchmen, $61,480.03; Switching Charges, $101,920.42; Rents
of Tracks and Terminals, $34,511.05; Outside Agencies, $57,-
298.07; and in all other Ixpenses under this head, $111,986.05.

The average cost of Repairs and Renewals of Locomotives
during the year was $947.72; of Passenger Cars $568.38, and
of Freight Cars $26.79.

The amgunt paid the United States Government for Internal
Revenue Tax during the year was $62 253,08,

The payments of the Company for labor directly employed
in ite service during the year were $15,916,128.73, as compared
with $15,502,731.20 last year; and for material and supplies,
$9,801,115.49, as compared. with $11,647,630.05 last vear.

The Board has continued the policy of making improvements
and additions to the property, and including them in Operating
Expenses.

The principal items of improvements &nd additions to prop-
erty which have been charged to Operating Expenses during
the year are as follows:

Eenewal and Iraprovement Fund, $1,185,000.00; Additional
Equipment, $1,111,265.56; new passing, side and spur tracks,
$24.4,965. 30; ballasting lines not heretofore ballasted, $50,004.98;
strengthening bridges, $4,551.00; replacing wooden and iron
bridges with steel bridges, flling pile bridges and openings and
replacing wooden culverls with iron—excess of cost over renswal
in original form, $264,330.78; new fences, $9,389.51; new freight
and passenger stations and other station buildings--excess of
cost over cost of former structures— $215,796.73; additional
machinery, $24,157.72; improvement of grades and alignment,
not charged to Renewal and Improvement Pund, $43 548,87; a
total of $3,152,980.45, The amount thus charged to Operating
Bxpenses, if deducted therefrom, would reduce the percentage
of Operating Kxpenses to Gross Warnings to 55,42 per cent,
exclusive of taxes, which are 3.17 per cent of Gross Earnings.

RATLWAY (OMPANY. 19

Tn addition to these principal items there ha‘us'been a la‘grge
amonnt charged to Operating Expen_ses for additional wel_ght
of rails, fastenings and frogs; repairs of cars and eugines
used in construction; filling trestles with earthwork; foldfmmg
cuts and embankments; raising embankments; surfax.:lug and
ditching; arch and box culverts and drains, ete.  These items are
sometimes charged to Improvement. '

No charge has been made in the cost of constr%:e’cmn of lany
lines, of rental of engines or cars, noT of any repairs of engines
or cars used in comstruction, ner of any propo)rtmn of the gen-
eral expense of the Company; nor is an.y credit made t0 ea'l'n-
ings for the transportation of any material fo‘r the construetion
of new lines or for impravements on exisbiug lines.

During the past year the Company has sustained the loss by
death of its Director, Mr. Philip D. Armour, and by order of
ihe Board of Directors the following minute was entered upon

the records of the Company:

i has sustained a
Vi Ahe dealls of Prwip D. AsMovr this Company sus

great 1§§sm€He was elected a Directer in 118385 zénd served I:.ngllelzs\:n{ti'e?fci

His 3} il w of the Board were mosl pies Al
Hig relations with the membexs 0 e 13 : : psunt and

i y s time and attention to the consy
cordial. He was always ready to give his ) e !
i iv a brought 1o it rare good judgment,
eration of the affairs of the Company an ug oAt food Indement,

d jew, and the experience of a suucess}’u ife, S :
?ﬁga{g{}c}rgsft?of the Corapany and served them with & fidelity and devotion

that conld not be excelled.”

To the officers and employes of the Company much credit is
due for the faithful and efficient manner in which they have per-

formed the dutics assigned them,

For details of operation, reference is made to the statements
of the General Auditor, appended hereto.

By order of the Board of Directors.

RosweLL MILLER,

A, J. BARLING
) Chatrman of the Board.

President,
Avagusr, 1901,



To the Board of Direclors :

Herewith are submitied the General Accounbs of the Com-

pany for the fiscal year ending June 30th, 1901, and the State-
ments of operation for the same period,
i

W, N, D. WinNE,
Gfeneral Awditor,

E
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STATEMENT OF INCOME ACCOUNT, JUNE 30TH, 1901,

Credit Balance, June 30th, 1900, . o i mcans

Dividend payable October 22d, 1800, from net earnings of fiscal year ending
June 80¢h, 1900, viz.:

31% on $40,454,900—Preferred Stock

23% on $47,140,600—Common Stogk

Balance July 1st, 1900

Gross Earnings for the year ending June 30th, 1901____________________.__
Less Operating Expenses, including taxes .o ..o ... e
Neb Barnings - e e
Income from other SOUTCEBS - o e e
Net revenue for the year ending June 80th, 1901_____. [
Tnterest acerued during the year on Funded Debt ... _ .. ______._.__
Dividend payable April 25th, 1801, from net earcings of Gscal year ending
June 30th, 1901, viz.:
31% on 841,003,900 -Preferred Stock
3 % on $47,148,600— Common Stoele . .o ___
Balance tor the year ending June 30th, 1801
Credit Balance, June 30th, 1801

$6,393,085 42

1,435,136 50
1,414,458 00

$1,415,921 50
1,178,665 00

14,887,253 66

2,594,586 50

$42,369,012 65
27,977,503 32

14,391,509 33

174,682 67

$14,566,192 00

9,232,628 92

$12,202,667 16

5,338,562 08

§17,6%6,320

CANVIRQD AVUMTIVYE
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Dr. GENERAL ACCOUNT,JUNE 3d0TH, 1901, Cr.
Cost of Road and Bquipment____._____ $224,288,832 69 Capital Stock—Praferred______ $44,658,400 00
Bonds, Stock, ete., of other Companies . _| - 2,170,508 25 Capital Stock—Common __ 7" 77777 55,821,800 00 160,43q, 260 on
New England Trugst Co.—Bonds and Cagh, Fuanded Debt ... _____ S 126,944 500 00 3
held in Truost, for Dubugue Division and Wisconsin Valley Division Sinking Fund 20,997 99
Wisconsin Valley Division Sinking Funds 589,078 72 Dubugue Djvision Sinking Fuand ______ 612,186 52 684184 51
Oash held in Special Trust for Duabugue Sinking Fund, Income Convertihle Bonds 4100 00
Division and Wisconsin Valley Division| Renewal ang Improvement Fund ___ 3,419073 pg
Smkmg Funds ____ . ____ 7 7T 44,110 79 633,184 51 Rep]a,cement Fund‘()ars _____________ 64850 00
TFarmers Lozn and Trust Co., Trustee ____ 409 08 | Pay Rolls and Vouchers..,____ 777 2,900,119 78
Depositaries of Renewal and Improvement Due Transportation Companies ..______ 870,288 53
Fund— Miscellaneous Balances. . . ... " 1,012,524 78
Unrited States Trust Co., New Yorik .. _. 1,535,778 82 Dividends Unelaimed .. 7777777777 68,085 58
Union Trust Co., New York ... . 1,478,682 30 Interest Coupons not presented ___.____ 60,561 11
Continental National Banik, Chicago..__ 397,612 86 3,412,073 98 | Interest 4Accrued, not yet payable ____ 2,887,117 50 7,307J597 28
Insuzance Departmens ... = 10,000 00 || Tneome Aceount __. __I___._ 77T 17,626[229 24
Stock of Material and Fael ... 777 3,217,291 20 T
Mortgage Bonds of the Company, unsold, /
held iuits’l‘rea.surya,nd duefrom FTrustees 8,794,000 00 /
Milwaukee & Northem B R Co 8z
Consolidated Morigage Bonds, unsald, | ’
held in the Treasury of this Company.___ 1,089,000 00 4,885,000 00 | |
Stook of the Company held in it Tressury 4,700 00 }
Due from Agents and Conduetors __,___ . 712,912 24
Due from Transportation Companies __. __ 258,564 31
Miscellansons Balanges .. ____ T 782,174 96 |
Due from United States Government .. __ 357,862 73
Deferred Payments for Common Stock___ R 2,208,650 00
Cashonbang  ___  ~ T T 13,518,376 07 17,845,840 21
$256,465,835 01 $256,465,§5 01
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FUNDED DEBT, JUNE 30TH, 1901,
AMQUNT TNTEREAT.
D - B 5 DATE OF | WEBN RATE OF INTEREBT OF BOND .
RECRIPTION OF BOXDS I85UR. | DUE. | INTEREST. PATABLE. goraranpive, | ACCRUXD DURING PAID DURING
3t. Paul (or River) Division _.....___ 1872 | 1902 | 7 per cent. { Jan. and July. 715,000 00 50,05G 00 48 580 00
8t. Paul {or River) Division, Sterling | 18¥2 | 1802 | % <« ¢ oo 265,000 00 14,350 00 14,315 00
Hasiings & Dakota Division. ... ___. 1872 | 1903 | 7 ¢« oo e v 29,000 00 2,030 00 2,080 00
Chicago & Milwaulee Division ._____ 1873} 1908 |7 ¢« = ok 398,000 00 27,860 00 27,965 00
Counsclidated Morlgage .. ———...__ 1874 | 1504 | 7 ¢ L 69,000 00 4,830 00 4,760 00
Consolidated Mortgage. ... 1875 | 1905 | 7 ¢ < e 3,518,00¢ 00 246,260 00 248 855 00
Towa & Dakota Division Extension._.] 1878 1908 | 7 ¢ £ v o o 1,560,000 00 109,200 00 108,850 00
Bouthwestern Division _._.___.__.__.. 1879 | 1909 |6 <« « e o 4,000,000 60 246,000 00 238,800 00
Hastings & Dakota Division Eixtension) 1830 | 1910 |7 ** ¢ A ¢ 5,680,000 G0 397,600 00 396,865 00
Hastings & Dakota Division Extension| 1880 12101 5 ** o o v @ 990,000 00 49,500 G0 49,500 00
Chicapo & Pacific Division __.______ 1880 | 110 |6 = ¢ ot " 3,000,000 00 180,000 00 18G,300 00
Southern Minnesota Division .... . ___| 1880 1910 (6 < < e i o 7,482,000 00 445,920 00 442,170 00
Mineral Point Division oo ...._.__. 1880 | 191045 ¢ ¢ R o 2,840,000 00 142,000 00 140,650 00
Terminal Mortgage . . .- 1884 | 1914 |5 & ¢ e 4,748,000 00 237,400 00 236,450 00
La Crosse & Davenport Division . ___. 1879 | 1919} § = & oo i 2,500,000 00 125,000 00 124,900 00
Dubuque Division - __________ . _____ 1880 1920 | & ¢ e i o i 6,007,000 00 860,420 00 359,010 00
Wisconsin Valley Division___.. ... 1880 19206 < ¥ foo 0w 2,179,000 00 130,740 00 129,000 00
Chicago & Pacific Western Division | 1881 § 1821 |5 ¢ e ke 25,340,000 00 1,287,000 00 | 1,266,575 00
Wisconsin & Minnesota Division _.__| 1881 ] 1821 |5 *° IR 4,755,000 00 237,750 00 237,425 00
Chicago & Lake Snperior Division._| 18811 1621 |5 ¢ oo 1,880,000 00 68,000 00 67,900 00
Chicago & Missonri River Division __| 1886 | 1926 | § ¢« ¢ e e 3,083,000 00 154,150 0¢ 153,875 00
General Mortgage . ... 1539 1989 ¢ 4 = oo o 24,000,000 00 960,000 00 | 1,006,040 00
Greneral Mortgage ... __________._. 1880 | 1989 | 8% ** ¢ e o 10,070,000 00 852,450 00 121,345 00
Wisoonain Valley R. R. Co. _.____.__ 1879 1909 17 ¢ " £ e £ 1,106,500 00 7,455 00 78,330 00
Mil. & MNorthern R, R. Co. ist Mortgage, 1380 1810l ¢ - i June andé Deg, 2,153,000 00 129,300 00 127,200 00
Mil. & Northern R.R. Co. Consolidated| 1884 | 1913 |6 ¢ W o 5,092,000 00 305,520 00 240,540 G0
Dakota & Great Southern R’y Co.____ 1886 | 1916 5 ‘o« Jan. and Inly. 2,856,000 00 142,800 00 141,925 00
Fargo & Southern Ry Co, o .___.__ 1883 | 1924 |6 ¢ oo w 1,250,000 00 75,000 00 74,850 00
@ Income Sinking Fund Convertible | | o e 2,000 00 58 61 100 Q0
bTlowa & Dakota Division. .| oo | e e 2,000 00 ||l
Intersst on bonds retired . e e e e e e e 128,385 27 277,653 19
. $6,660,978 88 | $6,545,658 19
Interest on bonds in the Treasury of the Company and in hands of Trustees_ |- ____... 277,943 46 32,108 48

3126, 941,500 00

8,883,035 42

$6,5613,554 78

@ Bonds meatured angd interest ceased Febroary 24, 1201,

& Bonds matured and interest ceased July lat, 1809,

A
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DETANLED STATEMENT OF EARNINGS

For THE YEaARs Ewping Juwz 30Tm, 1900 axp 1901,
EARNINGS.

AND EXPENSES

Freight .-
Passengers ..o e
Mails, Express, ebc. oo oo ___________

Gross Bamings oo ..o oo _..___

1900

1901

INCREASE.

DELREASE.

$31,220,217 27
7,608,513 51
2,965,981 23

$31,357,902 49
7,989,215 70
3,071,804 40

$137,775 22
240,702 25
105,345 18

$41,884,692 00

342,369,012 65 |

3484,520 05

EXPENSES.

MAINTENANCE OF WAY AND STRUCTURES.
Roadway
Rails

Bridges and Culverts. ... _____..__.
Fences, Road Crossings, Signs and Catile Guards
Buildings and Fixtures ._.. . .. . ...
Doclzs and Wharves - ... . ...
Telegraph o .o oo e
Stationery and Printing_ ... . ____..___
Mamwreraxce oF BEqUIPMENT.

Buperintendence ... . aaioiooo.
Locomotives. . .. ..
Passenger Cars .. .. ___.....
Freight Cars_ .. ...
T B o I
Bhop Machinery and Tools - __ .. ___.._

Stationery and Printing. ... ______
Other Bxpenses_ ... . .. ___..._..

CoNDGeTING TRANSPORTATION.

Superintendence - .. ... __
Engine and Roundhouse Men
Tuel for Locomotives - _._______.
Water Supply for Locomotives .___._._____...
Gil, Tallow and Waste for Locomotives

Carried forward

£3,629,508 51

4,118,862 57

$510,645 94
315,024 83

388,066 49 578,641 66 (... .______ ]
812,188 13 363,337 33 $51,149 20 |__ ______ . .. __
1,323,668 95 1,089,840 40 | _ ' 7T 233 815 53
155,129 43 166,049 01 791958 |
623,403 87 619,377 58 [l . _.
21,851 28 23,572 19 11909 |
44,355 21 48,024 D4 4,568 B8 .. 0T
1,548 70 2,250 34 0 O
86,431 74 94,890 6D 7,968 80 | ____._______
005,108 07 862,650 60 | ....___..__.____ 132,547 47
483,861 87 497,123 09 13,261 228 | ___ ... ...
1,297,688 69 1,334,453 87 36770 18 | LTI
24,931 22 50,507 90 16,276 &7 1T
94,190 15 111,013 87 e e LTI T
5,164 75 7,072 46 L9o7 71 |t
51,006 22 66,612 70 14,706 48 LTI
482,751 85 479,054 44 . _________
2498125 44 2,585,592 21 167,466 77 ...
9,605,438 4 2,070,772 48 465,338 52 |0
87,847 82 113,843 02 26,000 20 | T
f4,515 88 63,624 95 4100 07 | LIl
$16,220,727 31| 815,840,381 83 $827,575 58

$1 196,921 54

= SRS i
1900 | 1801 ] TNCREASE. |  DECEEASE.

Brought forward. . . _ ..o .o ... $16,220,727 31 315,849,381 33 B827,575 56 | 81,198,521 &4
Other Supplies for Locomotives .____.__._.__. 35,173 96 42,580 92 7,414 96 | L. _
Train Service. .. . coooooo oo oo 1,858,585 82 1,866,994 46 8,408 64 | ..o ___..__.
Train Suppiles and Expenses_. ... .. _____ 285,385 05 344,096 39 58,911 84 |
Switchmen, Flagmen and Watchmen_________ 019,248 12 980,729 15 61,480 083 .-
Telegraph Expenses [ 264,238 43 276,605 07 12,368 64 | oo L..
Station Service ... R 1,871,878 27 1,966,824 11 03,447 84 | oL
Station Supplies - Lo L. 181,766 10 162,175 68 | .. . ... 19,500 42
Switching Charges—DEBalance ... ____.._ . __ 76,765 44 178,685 86 101,920 42 [ .. ..
Car Mileage—Ralance..__________________..__ 196,299 65 214,175 48 17,875 83 | o....
Toss and Damage o ..o ___ 130,389 79 176,096 72 45,706 93 |- .
Injuries to Persons ..o oo ... .. 190,450 76 223,049 75 32,808 @9 ...
Clearing Wrecks .o -aoo ..o ool . 17,841 27 33,373 75 15,581 48 | .
Advertising ..o oo ____. [ 08,682 18 103,685 57 4,082 19 (... .. _______
Ouigide Agencles .. ... .. ... 378,422 92 435,720 99 F1,808 07 e el
Stock Yards and Elevators 41,740 55 435,890 33 4150 28 . .
Rents for Tracks and Terminals—DBalance __.__ 197,388 66 231,899 71 34,511 05 | ...
Renta of Buildings and Other Property.__ - ___ 42,404 10 43,107 17 703 0T .. [
Stationery and Printing_ . __..__ 159,603 26 160,805 14 1,091 88 | oo .
Other BXpenses. oo oo oo 147,124 63 126,887 80 ... .. 20,228 83

GeNERAL EXPENSES.

Salaries of General Officers. ... .. __.... 240,819 29 240,70 4T d_ ... 41 82
Salaries of Clerks and Attepdants- .. ___. __.__ 233,478 44 243,571 14 10,142 TO | e
(Feneral Office Expenses and Supplies - - ____. 20,484 12 26,115 76 5,681 84 (oL ...
InSUIRNCE - e e e e 121,302 27 142,316 80 21,014 83 . ____._______ ...
Law Expenses 47,854 0% 55,379 83 7824 91 | o
Stationery and Printing (General Offices) _____ 28,033 92 32,962 35 4,328 43 | . ..
Other Bapenses. ..o .. ... 67,348 27 73,827 21 6,478 94 | ... ..
Taxes—Eenersl .o oocoee oo el i 1,258,007 84 1,341,360 44 83,882 60 | __ ... ...
Taxes—U. 8, Gov’t Inlernal Revenue ,,,,,,,,, 64,038 73 62,253 08 | . ___ 1,785 65
Renewal and Improvement Aecount ... .. 1,550,000 00 1,185,000 00 ... oo .. 365,000 00
Additional Bouipment oo ___o._..__ 1,475,304 94 1,111,255 56 oo weoooooooooio._ 364,049 38

Total BXpenses ... o oocwecvveeannn $28,420,837 01 RRTOTTHOB 82 ... $443,333 69

Met Barnings. - oooooooiooe .. ] 813,463,851 99 | $14,891,509 33 [ 8027,654 7

87
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COMPARATIVE STATEMENT OF EARNINGS AND EXPENSES
For t8E Yrars Enpive Juse 20rm, 1898, 1889, 1900 axD 1901.

EARNINGS.

Freight .. . . . __.________
Passenpger .. ______.______
Mails, Express, etc

Gross Earnings

] 1598
|

25,458,851 7%
5,986,540 18
2,733,971 78

1899

1900

1901

828,779,222 43
6,779,921 20
9,758,488 80

$31,220,217 27
7,698,518 51
2,965,961 22

$31,357,982 49
7,939,215 76
3,071,804 40

834,189,663 68

39,310,632 49

841,884,652 00

$42,569,012 65

Maintenance of Way and Structures
Maintenance of Equipment
Conducting Transportation
General Expenses
Taxes—General

Renewal and Improvement Account
Additional Equipment

Total Expenses

EXPENSES.

$4,635,270 57
2,709,115 54
16,852,814 (7

745,935 75
1,134,130 68

$21,201,566 61

$5,045,097 14
3,999 699 43
11,702,325 22

811,766 05
1,183,168 40

62,192 58
1,925,000 00

87,503,380 57
3,048,666 81
12,761,566 89
759,871 93
1,258,007 84
64,038 73
1,550,000 00 |
1,475,304 94

$6,505,864 (7
3,024,725 18
18,032,064 43

814,050 56
1,341,390 44

62,939 08
1,185,000 00
1,111,255 56

$25,062,836 83

$28,420,337 01

927,077,503 32

Gross Harnings
Tots] Expenses

RECAPITULATION.

$34,180,5663 68
21,201,568 81

$38,510,652 49
23,962,836 82

941,884,602 00
28,420,837 01

$42,369,012 65
27,977,503 32

12,988,007 07

$14,347,795 67

$13,462 854 99

$14,391,509 33

Average Miles in Operation_________._________ 6,153 823 6,153 72 6,347 28 8,512 88
T oemiea. T ZE e B P L S
STATEMENT OF MONTHLY EARNINGS AND EXPENSES
' For vEE YEAR EFDING JONE 30TH, 1901.
MAILS, GROSS OPERATING
X NET BARNIRGS
FREIGHT PASSENGER EXPRESS, ETC. BEAGNINGS EXPENSES .

July 1900 ... $2,198,558 24 $769,077 95 §252,800 87 | $3,220,327 06 | $2,059,236 43 | 31,161,080 538
A_uﬂ":lst [ 2,477,827 90 865,419 58 251,442 45 3,504,689 03 | 2,241,520 35| 1,353,160 58
Sepcjcem,ber, L, 2,698,360 81 776,331 39 255,769 39 3,728,461 59 2,487,472 59 1,240,889 00
Qctober, e 3,346,837 78 680,485 58 251,514 27 4,278,837 63 | 2,584,854 ¢4 | 1,893,982 99
November, © .. noe.- 2,955,062 70 581,918 71 250,134 18 3,788,005 68 | 2,306,648 66 | 1,481,857 02
December,’ s 2,886,304 79 646,298 15 250,270 42 3,782,933 38 2,208,012 88 l 1,484,920 48
January, 2,511,888 31 545,448 76 261,437 09 3,318,569 16 2,190,125 26 1,128,443 90
Fehruary, 2,380,450 16 475,256 31 238,198 55 3,003,905 02 2,168,880 03 23,024 99
March, ’ 2,713,503 56 370,276 98 247,124 15 3,580,804 69 2,250,160 53 1,240,744 16
April 2,300,033 22 599,409 27 254,753 73 3,244,196 21 2,473,653 86 770,542 35
May. ' 2,334,051 81 633,487 17 264,873 55 3,232,192 53 2,449,129 80 TR3,062 T8
Juné, - 2,466,353 12 795,800 &1 203,805 76 3,550,988 79 2,427,808 24 1,128,181 55

Total. ..o oo $31,357,992 49 | §7,939,215 76 | 83,071,804 40 | $42,369,01% 63 [$27,977,503 32 l$14,391,509 33
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32 CHICAGO, MILWAUKFE & ST PAUL

COMPARATIVE SUMMARY OF OPERATION
For Tor Yrans Expmvg Jure 301w, 1900 awp 1901.

Gross Earnings.

1900 . oo $41,884,692 00
1601 ol 42,309,012 €5 Increase ..o ..o, $484,320 65

Operating Expenses.

1900 .o .l 828,420,837 01

1901 ool 27,977,503 B2 Decrease. . oo _.. $443,333 069

MNet Earnings.

1900 £13,463,854 99

1901 ool 14,391,509 33 INCIEASe - omee e $027,654 34

Gross Earnings per Mile of Road.

Qperating Expedses per Mile of Road.

1O e e $4,477 57

1901 oo e 4,296 05 Decrease o ooeoiue e $181 52

Net Earnings per Mile of Road.
1900 . $2,121 17

____________________ 2,200 87 Increase - oo.oceen ... 388 70

Frelght Earnings pes Mlle of Road.

1900 .. $4,918 GO
1901 oL 4,815 14 Deorease cowe oo oiaaoooo $103 46
Passenger, Mail and Expresa Earnings, per Mile of Road.
1900 o $1,680 14
190% L o o 1,600 78 Inereaseo oo _ooaio... $10 G4
Average Miles of Road Operated During the Year.
1900 oo . .. §,347 38
1001 . L 6,512 38 Increase....__....._..._.. 163 00

}

Decrease. . o ooocieoioeoaon $92 82

RATLWAY COMIPANY. 33
TRANSPORTATION STATISTICS
FOR THE YEARS ENDING JUNE 307TH, 1200 AND 1901,
i 1900 1901
§ 3 run bY freight trains oo oo 16,956, 074 15,388,042
s yun by PasSenger raing . .o e B, 342,587 9,917,671
} miles ren by Tevenue brains 25,399, 561 25,505,713
o run by loaded freight Gars oo oorooiimr oo 275,210,041 281,36?,079
. tun by empty Treight Gars. ...oooovuommines 108,380,277 111,98%,038
ber of tona of revenue frelght carrled. . ..o o-nn 17,747,419 18,010,683
ber of tons of revenue freight carried cne mile ... 2,357,456,584 3,639,877,818
\per of tons of Company freight carried one mile....... 350,473,713 400,588,930
{ber of tong of revenue freight per train mile .. ...-.- 200,10 206,55
er of tons of Company freight per train mile......... 22.38 26,03
1 gpumber of tons of freight per frain mile. ... 231,48 262,58
mnber of tons of revenue freight per loaded car ... ... 12.199 12.937
% per of tons of Company freight per loaded caTr .o, 1.306 1.424
B4 number of tons of freiglt per loaded car- - -eoooennn 13.505 14.361
rage number of loaded {reight cavs per train ... ... 17,140 18.285
rage number of empty freight cars per fTain ... - - 6.750 ’?.2’?:{
Foage number of loaded and empty freight cars per train 23.800 25.502
fersge miles each ton of revenue freighf was carried - ... 189,07 202.10
ber of passengers Carried . oo oocooiooceeeensaeaconas 8,677,822 8,916,227
ber of passengers carried onemile . oo 328,178,516 341,643,592
age milas ench passenger was carried . ...o.oo—---.--- 3182 41.07
age amount received per ton of revenue freight_______. $1.75 8 §1.74 1
rage xevenue from freight per train mile...ooooooooooo $1.044 £2.088
Geraze revennc per ton of revenue freight per mile_._.... D299 ots. L8315 ofs. |-
peruge revenue from passengers per train mile . ___.... . 82,40 cts. 80.05 ota.
Yrerage Tevenue per passenger per mile ... 2346 cts. 2,3%4 ols. -
‘intenance of Equipment per revenue hrain MILe e oo 12.00  cts. 11.95  ota.
ion Service per révenue train mile 737 cls. T ol
4,.ain Service per revenue train mile_ ... 732 cts. 7.38  cla
ine and Roundhouse Men per revenue train mile .._.... 9.56 otz 10.22  cta
in and Station Supplies per revenne frain mile ... 1.84 cts. 2.00  ots.
il for Locomotives per revenue train mile ... 10.26  ots. 12,18 cts.
Tallow and Waste for Loocomotives per revenue train mile 25 cobs. 27 ols,
# other Expenges pet reventue train mile oo oooon o 63.30  cls. 58.84 cla
stal Operating Expeases per revenue lralin mile ... $1.1190 $1.10 56
i ~centage of Expenses, including taxes, to Earnings - .- -- G7.85¢ 66.03%




34 CHICAGO, MILWAUKEE & ST PAUL RAILWAY COMPANY. 36
STATEMENT OF COMMODITIES TRANSPORTED
During AR YEAans Exoixe Juwe 30T, 1900 axp 1901,
3 1900 1e01 ' DETAIL OF EXPENDITURES
j COMMODITIES. -
: fl Tone  |FPerComf)  Tons | Rer Cent FOR ADDITIONS anD IMPROVEMENTS TO PROPERTY,
_ [ PIE?,E?:B_ Of‘AG_'M?‘_JT_I{TE, ______ 598,052 | 3.368 612,522 | 8.405 Charged to Cost of Road and Egquipment, during the Year
} Other Mill Predncts - ... 242,687 | 1.387 270,861 | 1,537 Ending June 30th, 1901,
L Wheal ..o e 1,470,049 | 8.279 1,425,726 7.016 ) !
| E Rye _________________________ 69,878 303 .65, 568 964 Equipmen’},:
WOTE Barley o o e 704,198 | 4,472 24‘3:32% 4.144 46 Locomobives. - —wmmo oo L §704,200 16
i Oabd oae o 616,002 | 8.476 632,8 2,450 19 Passenger Coaches . ... 142,245 60
iy (6157 0 1 R 685,456 | 3.860 704,083 3.908 ger LOACHeE oo "
Flax Seed cue oo oo 151,797 853 153,897 853 . 1 Butfet Car«omwewo oo 11,00 00
ga ...... T %ﬁgfé 1'333 ;233%3 l-ggg 3 Postal CAE wow oo oo i e 1,575 06 869,720 82
'ruit and Yegetables ) . . - LS . L I —
Other Agricultural Products. .| 134,257 | 700 116,776 648 , Cﬂlgst?:?qg 0; I:Teiwlﬁilss- 156198 56
5 18, 974 86 Ondd Lo BPEncer, loWa wuwevanraae o e ) i
ity PRODTOTS OF ANIMALS: 5,112,925 | 8.798 | 5,018, 2.8 Roclwell City to Storm Lake, lowa__________ 484,995 85
4 Live BLock ot v e e e 836,786 | 4.712 899,378 4,993 . Fox Lake Extension, Nlinois _.__.__.....__._ 488,059 09
‘ 81‘]238'3% Meats e }g?ﬂg ]ggg i%,%g? 13%3 Tanesville Kxtension, Wisconsin _______.___._ 1,011,751 98
-t ther Packing Honse Products - H . , 968 Jouth D ] . _
" HI 1 Other Animal Products. .. ... 172,244 | 971 190702  LO059 g:\l:r;l‘;ot(f,]]g\b::;t:méoubhal;‘;to;z; e Sgg;g? i?
I ﬂ : PRODUCTS oF MIHms: 1,828,751 | 7484 | 1,447,566 8.087 Crystal Falls Bxtension, Michigen___._.___.. 146,608 63
l f ”I :'} Anthracite Coal__ . e 580,687 | 8.270 %00, 375 3.880 West of Preston to Greeu Island, Iowa.__._._ 110,120 44 4,200,971 14
! o Bituminouns Coal. ... .._.__ 1,237,847 | 6.971 1,382,217 7.675 Construction of Second Main Track ; .
i Soke e Bras TTTTTT gig’ggg .l,ézé gg‘é’ 52% égé‘f Marion to Martelle, Towa.____.___._.________ 207,364 51
e Stome, Sand, ete. 1| 502245 | 2898| 555404 | 3008 Porlage tv Madison Line Swilch, Wikconsin.. 147182 74
i_r C Salt_.. ... T 69,002 389 6,185 G634 Bparta to Viroqua Junction, Wisconsin _.____ 16,987 09
R | i 8,803,183 | 18.601 | 8,653,424 | 20.286 Babula Junction to Green Island, lowa._.._.. 57,43 62
e Propuers or ForesT: West of Preston to Browns, Towa._.____..___ 6,288 ¢4 303,198 90
Lumber, Lath and Shingles..._. 1,6'16,65? 9.442 1,732,259 93@3 Real Tstate 239,968 12
Sash, Droors and Blinds._ ... 5,64 257 ,822 . PRl STt
Other Forest Prodnets. ... 1,857,099 | 10,458 | 1,880,299 | p.718 Purchase of Milwaukee & Superfor Ry ... 341,174 83
{1 ) 3,579,309 | 20157 | 2,432,380 | 10.057 Purchase of Chicage & Pacifle R. R. Co. Btook. . 25 00
i i MANUPACTURES! $6,054,056 81
|| Patroieum and other Ofls. ... 160,053 | .901 184,904 016 Oredit—
Iron and Steel ... ___ ... ... 655,278 | 3.080 506,271 3.305 . T
Caslings and Machinery________ 139,215 | 784 142,21}.’2 807 Cf:;'* gibifli;isd ttlfgn up, bulldings taken down T8 1
Apgricultural Implements___._-- 174,388 982 1538,¢ 882 3 B e »
W%Lgons, G&rria.gpes, Tools, ete .. 77,6431 437 ,020 411 7 Premium on General Morigage Bonds sold - . 20,062 50 67,004 62
[ IB;ime, Cement and Plaster. .- .. 220,521 1.120 201,972 1.118 Total 5 986,152 10
: . rick oo 221,675 | 1.248 234,12 1.300 . " T T T o
. Wines, Liguors and Beers . ... 304:727 Lo 232, 164 1850 Cost of Road and Equipment June 30th, 1900 .. 218,302,080 50
J'E f Household Qoodsand Furniture. 83,158 .463 90,684 .504 Cost of Road and Eguipment June 30th, 1901 __ $9224,238,832 64
S Paper oo e 117,673 863 116,962 049 e e e
Other Manufactures__________.. 497,187 | 2799 579,005 3.215
2,630,424 | 14.812 2,693,488 14.955
” : Commodities not specified_._.____ 1,802,887 | 10.153 1,734,851 0.'799
i LY 17,757,419 | .. ... 18,010,683 |._. . ____. ;
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36 CHICAGO, MILWAUREE & S1. PAUL

MATERIAL AND FUEL ON HAND JUNE 30TH, 1901.

008L oo e 52,162 Tous, $96,087 98
WOOR oo e 3,932 Cords, 7,455 22
@8 e e e e mem e e e 754,634 Number, 301,185 4?
New Steel Rails -« oovoommmmon- 12,500 Tons, 321,568 42
0ld Steel Rails —ccomeommocnunnn 16,950 Tons, 257,931 27
Old Tron Rails -ccoovvvuomraean 3,784 Tons, 45,403 17
Rail Fastenings -« -ovooummnoa- 8,018,480 Pounds, 144,070 55
0 O 101,767 Gallons, 17,545 8‘2
Waste cccaemmaeans R 135,330 ?ounds, 7,979 13
Iron {worked and unworked) -. 17,364,221 Founds, 257,267 13
Copper and Brass--------—~.--- 759,133 Pounds, 103,906 2
TLmamber and Timber .-.-.-..._. 26,398,879 Feet, 473,004 07
Piles oo 498,915 Feet, 58,160 4
f‘osts ........................... 106,619 Number, 10,969 31
Engine and Car Wheels_....... 7,281 Nu'mber, 59,028 ZZ
Bugineand Car Wheels(on axles) 2,760 Pairs, 65,543 .
Engine and Car Axles ...—..... 2,726,751 Pounds, 42,633 3
b T 371,478 Pounds, 16,971 25
Steel and Steel Springs ... 1,515,474 Pounds, 53,459 62
Engine, Car and Road Castings 7,332,114 Pounds, 128,7‘(1)4 ;2
Paints and Oils - o ocoooiii- gz,gzg o
Stationery Supplies---aoauo-- 699, b e
Other Supplieg--wveooaoovo. 699,
Total, June 308k, 1801 oo oo oeueieoccmvaanas $3,217,29% 29
Total, June 30th, 1900 . ei s Eﬂéjgg'f 95
DT OREE < oemvm e e e e e e $277,606 66

HATLWAY COMPANY, 37

EQUIPMENT JUNE 807H, 1901,

STANDARD GAUGE.
Locomotives ___._ .

B R 890
FPassenger Cars.._ . __ T e e i 451
Sleeping Cars.. ... . L T b5
Parlor Cavs......_______.. . . e 17
Dining Cars . ... ... 8
Baggage, Mail, Bxpross and Combination Cars._.____ _ $20
Freight Cars—

Box Cars..ccooo . 25,951

Stoel Tars. ..o s . 2,087

Flat, Coal and Ore Cars . ... 7,158

Refrigerator and Vegetable Cave... .. 1,252

Ballast Cara...____ ... . B0 37,428
Caboose Cars.......__.._.. .. e 483
Wrecking and Tool Cars._..___.._._._____ R 82
Busivess Cars .. ... ... ... 14

Locomotives ... .. . 7
Pa.ssenger Cars.oooeeo 4
Baggage, Mail, Express and Combination Cars.. ... b
Freight Cars— ’
Box Cars.. ... .. 202
Stoele Cars._..___. ... 58
Flat Cars .. ..._ .. 45 305
Caboose Cars-.......__._. ... T T 5
Totaloeee 40,084

Pour locomotives, one passenger coach, two passenger and
baggage cars, thirty-nine box freight cars and Afty flat cars
were acquired with the Milwaukee & Superior R’y October 18th,
1900, and are included in stabement above.

At the close of the year ending June 30th, 1900, a shortage
of ten locemotives was shown by the inventory of equipment,

and during the year ten Jocomotives were purchased ar built for
their replacement,




CHICAGO, MILWAUEEE & ST. PAUL

At the close of the year ending June 30th, 1900, a shortage
of thirty-one cars was ghown by the inventory of equipment,
and the sum required o replace them bad been charged to Operat-
ing Expenses at that date.

During the preseut year five hundred and seventy-six cars
were destroyed—three hundred and six by wreck and fire on this
and other roads, and two hundred and seventy old cars of small
capacity taken down, as unfit for further service.

Tour hundred and seventy cars have been built during the
present year for replacement, and their cost charged to *Re-
placement Fuund,” ag shown on page 10 of this report.

At the close of this fiscal year, ending June 30th, 1901, there
exists a shortage of one hundred and twenty-nine flat cars and
elight caboose cars. The amount required to replace lhe one
hundred and thirty-seven cars — $62,850.00—has been charged
to Operating Expenses and is shown at the credit of the account
of «Replacement Fund  Cars” on page 24 of this report.




