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REPORT OF TRUSTEES 
OE' 

MORTGAGE AND SINICING FUND.
 

NEW	 YORK, January 2d, 1865. 

To the Milwalilcee (l,7ul Pmi7'ie dlb Chien Railway Company: 

GENTLEMEN: 

The undersigned, Trllstees uudei· the Mortgage Deed of 'Trust, 
made by you January 22cl, 1861, respectfully Report: 

That they have duly received from the Company, the payments 
due the Sinking Fund for the year 1864, and that they have, as 
required by the~eed  of Trust, designated the following bonds for 

\ 

payment, viz: '(April 1st, 1864,) Nos. 27, 36,66, IDO, 244, 258, 
293,334,444, 548,697,711,754, 8a6, 895, 9ul, 1,027, 1,085, 
1,096, ],411, 1,511, 1,694, 1,873, 2,017, 2,063, 2,067, 2,165, 
2,259, of$l,OOO eaeh; and numbers 2,514,2,529,2,626,2,639, of 
$500 each. (October 1st, 18G~,) viz: Nos. 118, 93, 101, 199, 221, 
222,256,267,300, 332, 336,40U,i~~4~~,470.494,4Y~496,  50~  

547,630,631,685,706, 7Hi, 7:}H, 7H;;, 8~8, 907, 932,944,945.977, 
1104, 1184, 1238, 124~,  I~O:J,  1275, 1286, 1379, 1386,1402, 1451, 
1605, 1631, IG3G,I711, 18:jO, l:'l53, 1901, 20n, 2110, 2310, 
2315, 2316, 2322, of $1,U{)O ('aell, and 2478, 2503, 2533, 2554, 
~5S7,  2623, 2631, of $500 0:11\11. 

Of the Bonds designn.tod by \l~  for payment we have paid, and 
herewith hand you c:1Iwulll\ll $57,000 of said bonds. The hold­
ers of $48,000, of which :-iili,OUO were designated for payment 
April] st, 1864, have not yet presented their bonds for payment. 
All bonds degignatell for payment previous to April 1st, 1864, 
have	 been paia by ll~.  

Your Pre~idcnt  has exhibited to us $1,353,500 of bonds, cancel­
led by conversion into nl'Rt preferred stock; we have seen that 
they were duly calwl'llell, and have kept a propel' register of them, 
enumerating them hy their numbers. 

The accompanyillg' 
stoed. 

(Signed) 

1.11 Jl~ 

, 

~tatelll(JntR  will show how the accoLlnts 

W. SCHALL, 1 
By A. GOETTLE, Att'y, Trustees. 

N. A.	 OOWDREY, 

STATEMENT NO.1. 

The Milwaukee and Prairie du Chien Railway Company, 
To W. Schall :lnd N. A. Cowdrey, Trustees: 

J------,-- ­
1861. VIt.I 

January 22. 

1864. 
January 1. 
February 

April 

August 

October 

18e5. 

To SmOl1llt or Mortgage Bonds given 
for purclu,1.8G nlllllcy, paid for Com­
pany's prolicl'Ly 1 $2,556,000 

(In. 
By amount callcoUllI1 1.0 daj,o ~14G,OOO  

By Bonds OOJlvl'I'I.I:c1 into 
PI'eferred ~toek  , 

By Bonds d():>ignakd, lIy Wl 

for payment. . 
By BonL1s oOllvo1'I,(',d iJllo 

Preferred Htoek .... ,. . .. 
By Bonus Jc~igll:tt:o"  lIy II:~ 

for paymcut. . . . . . . . . . . . I	 -- ---­

I 

January 2d. Balance due us :l.S pel' Mortgage. . . .. $ HliG,O()() 

STATEMENT NO.2. 

United States Trust Co. of New York, ----, 

In account with W. Schall and N. A. C0'Ydl'ey, Trustees: 

1864. DR.
 
January 2. To Cash Balance . $ 14,829 51
 
April 1. To Cash Deposited . 
October 1. To Cash Deposited .. 

To Coupons paid by R'wy 
Company., ........•.•• 

To Proceeds 61' Bond 
No. 29o, returned, im­
pCl-fect surrender . 

Dec. 29. ITo Interest on balances.. 

1864.	 CR. 
January 13. By Trustees services 0 n 

payment of $34,000 of 
Bonds 1863, i\-prct. each 

;17G,5UO 

;\0 ,000 

1/1'7,000 

(iO, flOOI $1,:,!)I),OOO 

31,767 50
 
66,312 50
 

599,89 

1,015 58 
757 85 

_--1$115,282 83 .. 

340 00 

2,032 50 

4,780 00 

905 00 

April 

October
 

October
 

equal to 1 pel' cent.... $' 
18.	 IBy do on $406,500 of 

Bonds converted, 1863 
and 1864, i per cent 
each, equal tc §·per cent. 

1.	 By do on $957,OUO BondI>
 
convCl'ted, t pel' cent.
 
each, equal to 1, per cent,
 

1.	 By do on $90,50U ofbont1s 
paid, ~  per cent each, 
equal to I per cent..... 

By amount of Bonds paid 
including No. 293 re­
turned._ . 58,283 30 

By Cash on Deposit._•.. , 48,942 OH 
__--I$J Ifl.~H~  x:{

-'------------- ­
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with the provisions of thig law, is hereby repealed, and shall re­

main null and void. 
SECTION 3.-vVhenever the Monroe and Riverside. orthePlatte­

ville and Calamine Railroad Companies r>hall have completed an 
indepomdent line of railroad, as provided in their respective charters, 
they, or either of therr., shall be entitled to use the bridge herein­
before authorized to be constructed acroSS the Mississippi river, in 
Grant county, by the Milwaukee and Prairie du Chien Railway 
Company, in connection with said Company, for the passage of 
their trains, on payment of a reasonable compensation to said 
Company for the use ofthe same; or in case that at the time of 
the completion of either the Monroe and l\iverside, or the Plateville 
and Calamine Railroads, as provided in their respective charters, 
Isuch bridge shall not have been constructed, or the construdion of 
the same commenced by caid MillVaukee and Prairie clu Chien Rail­
way Company, they, or either of them, may construct said bridge, 
the right to usc the same in connection with both, or either of the 
~ai(1  eOlnp:llli('", lwing gr:mtc(l to the Milwaukee and Prairie du 
Chien It:lil way ()Olllp:llIY. :I fair and just cOlllpensation being paiel 
for the ll::\e of the S:LIlW t.o >,\wh eompany or companies, as may 
have !milt ::\ul"h hridge lllHlor the provisions of this act j provi­
ded, that t11i::\ at:t shaH not l)(~  so construed as to allow the use of 
sn.id bridge to any railroa<1 which IDay be constructed from any 
~oint  on the Stn.te line of W iKCQ IJ Sill and Illinois, west of the town 

of \Vanen, to said bridge. 
SECTlON 4.-This act shall ll/) ill force nnd take effect trom anu 

after its passage 
\VILLIAM VV'. Fn;Lll, 

Speaker of the Assembly. 

SMITH S. 'VU,KINSOI', 
Presitlent of the Senate} pl'O tcm. 

Approved March 2Gth, 1864.
 
.J AMES T. LEWIS,
 

Governor.
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AN ACT 

TO AUTHOmZE THE :lHILWAUKEE AND PRAml!~ 11I1 I:IIII':N 
HAlLWAY COMPANY TO ISSUE STOCK TO AID IN AD.lll:"'1'I:'-I(: 
AND SETTLING UP OUTSTANDING FARM MORTGAGEs, .111111: 
MENTS, FLOA1'ING mWTS, !NCOi\'IE BONDS AND STOCK (W '1'111'; 
LATE MILWAUKEE AND lIII8SISSIPPI RAILIWAD C01Il'ANY. 

17,e Peo/,ze nftlt1 Slateo! l-Viseonsin, "epresented in Senate ((nd Assell>iJ~,!, do Ut,,,./ "8 

follows: 

SECTION I.-The Milwaukee and Prairie du Chien llailway 
Company is hereby authorized to issue to Louis H. Meyer, \"1il­
liam Schall, LouiR A. Von Hoffman, Allan Campbell, and John 
Catlin,surviving Trustees of the assenting creditors of the Mil­
waukee and Mississippi Railroad Company, fi ve thousand shares 
of common stock to enable the said Trustees or their survivors, to 
adjust, settle, and take up out<tanding farm mortgages given "to 
a.id in the construction of the Milwaukee and Mississippi Railroad, 
:11so judgments, income bonds, and floating debts, and stock of said 
Milwaukee and Mississippi B.ailroad Company. 

SECTIO:<1 2.~The said Trustees are authorized, on tho assignment 
:md transfer to them in trust fur the Milwaukee and Prairie du 
Chieu Railway Company, at any time before the fifteenth day of 
December, 1864, and not thereafter, to deliver to the person 01' 

petsons making such assignment in consideration then'for, the 
common stock of sai.d company to the same amount and in the 
same manner, and computed the sn.me as heretofore done and al­
lowed tAr the same class of credits, interest and claims under the 
original agreement, bearing date the thirtieth day of July, 
1860, entered into between the assenting creditors of the Milwau­
kee and Mississippi R.ailroad Company. 

SECTION 3.-The stock to be issued under this act shall be usod 
for the above named purposes and none other, and so much there­
of as shall not have been used on or before the 15th day of De­
cember, 1864, shall be cancelled. 

SECTION 4.-Any person owning or holding any farm mOJ'tgag" 
issued to said Milwaukee and Mississippi Railroad Company, judK­

.~ 
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IIlCll t, iucume bund, or other claim against sa.iJ. last named com­
pally, who shall fail 01' neglect to adjust tlte sam,c with the said 
tru;;tces ou 01' before the 15th Deccmber, 18tH, shall not be enti ­
tlcll to :lny right of action or bendit und'lr this' act, and they 
~)han  be forever barred frolll any right of' action on said claims 
against the said L. H. Meyer, \V. Schall, L .A. V Oil Hoffman, 
Allan Campbell, and John Catlin, or their survivors, Trustees 
at~rcwiel,  or ag-ainst the Milwaukee and Prairie du Chien Railway 

Company. 

Sl!:Cl'ION 5.-\Villiarn Taintor, Secretary of the late Milwaukee 
auu Miss:ssippi H.ailroac1 Company, is authorized to satis(y and 
discharge any fmll mortgage executed to the Milwaukee alld 
~:lis"jssippi  TLtilroad Company at the request ofthc holder of said 
mortg;tge. 

SW)T10N G.--This act sl13Jl uot take eft'cot lilltil approved by a. 
11l;~ority of each cl:1sS uf ,stockholclers of the l):1il waukee and Prairie 
<Iu Chien H,ailway Compauy, aUd}L copy of said approval, certified 
by tlte l'reliident anll Secretary of saiel Company, iii filecl in tho 
of!il;e of tlte ~ecreLary  of Sta.te. 

SECTION 7.--Spc,:ial mceLing", of the s~ockholders  and special 
Inceting's of lite HO;lrd of lJireetors of the Milwaukee and Prairio 
lIu Chic'n H:lilwlI)' Co:rJpally lIlay ue held either in the city of Nell' 
Ynrk (,r tho eit.y of }lilwaukee, as the directors may appoint. 

:-l1':CT\ON S,-All ads 01' parts of aets ill any way conflicting with 
1.IIi,~  ad" are Itereby repeilled, and this act is hereby declared to ue 
a gl:llur,,1 ::lct, and to go into force and effect fl'om and after it~  

pas:;age an<.1 pnulication. 
W ILT.IAM W. FIELD, 

Speaker of the Assembly. 
vVnv.N SPOONER, 

President of the Senate. 
AV]lrovcel Mareh 31st, 18(5'1.
 

J Anll':S 1'. JJEWIS,
 

Governor.
 

STJITE OJ.' \VISCONSIN. } 
Heel'ct:lry'K ani.ce.. ss, 

The Secretary of State of the State of' Wisconsin bercby certifies 
that the foreg,)illg act has been eomparec1 with the original eurQ~led.  
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act, deposited in this office, and that the sallw is a l.rue alld eur:"'c',\. 

copy thereof and of' the whole of SLICh originaL 
III witness whc:'eof, I have hereunto set IllY halld alld 

aflixed the grcat seal of the State, at the CapiLol ill 
LSEAL J Madison, this first day of April, A. D. ISH,;. 

LLiCIUS FAIRClllLD, 

[Hev. Stamp cancelled. ] Secretary of State. 

RBSOLUTIONS PASSEl> AT MILIV.-\Ulmg, Dth JUNt.:, 18(j4. 

1. Resol'oed, That the Articlm; uf AS'"Jciatioll ue, :lila Lilcy are
 
hereby altered, moclified, :111<1 all1eadccl, uy iII i:ll'rtiIIgill ArLi,·I" ~
 

thereof thc wOl'lh; "or Btat.t'," lH~twc'C!1l t,]ll~ \\'111'<114 "Ci ty" :tllc1
 

"of New York," . 
i. Resolved, That we herdl)' approve of the act lIf Lllc \ViS(;OIIi<ill 

Legislatnre, entitled "An Act [0 :ltUClH} the Article:; of Associatiull 
of the Milwaukee anel Prairic cln Chien Hailway COlllpany," 
appl'ovecl 26th March, 18G4, and accept the powers therein gr;llItec1 

for our use. 
3. Resolved, That we hereby approve of the act of' the Wiscon­

sin Legislature, entitled "An Act to authorize the 1\1 ilwaukee allel 
Prairie du Chien R.'lilway COmp:Llly to issue stock to aid in adjusting 
and ~ettling  up outstanding f:.trm mortgage~, judgm'ent8, floating 
uebts, income bonds, aHd stock of the late :Milwaukec aml Missis­
sippi Railroad' Company," appro\'cd 31st l'Jarch. 18G4, and we 
hereby authorize find illl'truet our J30ard of Directors to issue the 
!!tock in accordance with said act, and Oil expiration of the term 
fixed in tbe act for the nse the!'cof by the trustees, to demand back 
and cancel whatever amount tliel'lOf shall not have been used for 

the purposes of the act. 
4. ResfJ!ved, further, That the said trustees, in using sueh stock 

for any of' the purposes aforesaid, are hereby requested to require 
as a condition of the delivery thereot to any party or parties claim­
ing same, the adjustment of all legal and equitable claims of the 
said Mihvaukee and Prairie du Chien Railway Company against 

such party 01' parties. 
5. Resolved, That we hereby modify, alter and amend our 

Artieles of Association in aceord:mce wi ,h the ninth sectioll 
thereof, as follows: Dividemls on the first and second class of 1'1'l'­
fen'ed stock, while only due annually, for the 'year ending cal'll 
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twenty-second day of' January, may, in the discretion of' the Board 
of' Directors, hereaftcr be paid semi-annually, provided the oash 
means of the Company sumce thercfor, without inclllTing any 
floating debt for either dividends or repairs, and af'Lcr having paid 
tbe running expenses of' the half year. 

6. Resolved, 'l'hat, while we have thankfully accepted the DCW 

powers granted llil by the Legislature of' this State, by an act 
entitled "An Act to amend the Articles of Association of the M il­
waukee and Prairie all Chien Railway Company," approvo<1 26th 
March, 1864, we reserve to ourselves the exclusive control as to 
how and when such powers, or any of them, shall be used by the 
Directors, who sha]) not act on the new powers granted beyond 
the ordering of surveys, estimates, and plans, until they ~hall  first 
have obtained the written consent thereto from a majority in inter­
est of eaeh dass of stockholders, and submitted to us the approx­
imate estimates and the ways and means for doing the same, 

HESOLUTIO:-l PASSIm AT NEW YORK, 30th JUNE, 1864, Fon 

ArPlwYAT, ~N "\VmTIi'\c. 

Resolvetl, That the ))il'cdo)'''; of this Company be, and are hereby 
autbori:-:ed to lease citllt'r of the Hailroac1s of the l\Ionroe and 
Dubuque Uailroall, am1 of the Calamine and Platteville Bailroad, 
on snch terms as they (leelll Cor t,1;c interest of this Company, pro­
vided they are not hereby allthori:-:Cl1 to pay, by way of rent or 
otherwise, a sum exceeding the lid incomc to thi;;Company,de­
rived from the use of the 1'0:\(1 leased by this Compauy, and 
allowing a bonus of ten (10) per ccnt. on the profitable business 
taken to, or from., the road so leas(l(1. That during the recess to 
be taken by this meeting, the Presil1ent cause this resolution to be 
printed and sent to, to be signed and ret nrned by each stockholder; 
and, if a majority of each class so Ri~;'i ie, then it is hereby declared 
to be adopted by t!.lis meeting, 

• 

ANNUAL I :, I I; I • ( ) I:, r I ' 

OF THE OPERATIONS OF 'I'll It: 

~IIL)VAUKEE l-~ PRAIRIEDU CI JIEN 
RAIL"WA Y COMPANY, 

Being a n,aihvay Company in the State of Wisconsin, during the 
year ending on the thirty-first day of December, 1864, made to 
the Stockholders of said Company in accordance with the pro­
visions of Chapter 91, of the General Laws of 1858. 

FIIlST-The whole length ohoad in operation is 235 91-100 miles. 
Single Track 235 91-100 miles. 
Double Track, , NOM. 

SECOND-The amount of Capital actually subscribed is $7, 72G,273 00 
Paid thereon, , $7,726,273 00 
U npaiu, " .None. 

Tuuw-The whole cost of the Road is(.by pureluise,)~7, 726,273 00 
FOURTH-The amount of indebtedness is, $1 ,2D3,739 '18 

as follows: 

First MOItgage, $966,000 00 
Coupons, due 1st January, 1865, 

unpaid, '" " " $35,927 50 
Insecured, $291,811 98 

-----$],293,73D 4.8 
The amount due tho Corporation is,. " ... " $208,727 30 

FIIo"rtL ---The number of palisengers aml the rate of faro is as foUowH, 
Through pas:;engers, ] 6)233. Rl1teper mile, 3-36 ceJltll. 

Way pl1ssengers ... 2-1] ,145. Rate per mile,3-7;; (:t"JI,t 

tl,
i:;:". 
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Passengers64 ELEVENTH-The Dumber of persons killed is three. 

and others, one. Employe:'!, two. 
SIXTH-The amount received fot transportation is as follows: PassengersThe nllmhce of l)('I'~OI\R i JI i1lJ'(!d, tlll·oc.

Passengers, . . . . . . . . . .. .. $509,712 78 
::InlloUwl',;, two. II: III p] Oyl':-;, OliO. 

Mails, , ,. .. .. 20,697 50 
The Cllll,;e::! ofporsolls })(,iJlg kilbl al'l! as io]]ow::l:

. ... 1,149,958 27Property, ,. . 
Uncoupling cars, one; train 1'IlllJlilig' oil:' tl':Lck, ono;

----$1,680,368 55 

The amonut received for Interest is... . 6,620 14 lying on the traek, OIl<'. 

The causes of person', !lci".1.r injlll'"d. are ao.: follows:
The amount reeeive<l ii'om other sources 

41;612 07 Broken rail, 3.
is, , . 

aI'O,;l, 1'1'0111. cure..TWEr.l'TIi--Of the foregoing accident,; ouly 0111'
as follows:

H,ents, lessDessor negligence of employe,; Oil tlio UO:ll1.$41 ,G 12 67
------ The Employes from whose carlessueHs 01' lwgligel1('.o 

'rotal receipts (earned) including interest received,Sl,72~,601 36 
snch accidents have arisen retained in t.he ,;ervir.c of 

SEVENTH-The amount of Freight, .....•........ 278,730 tons. the Corporation, are as follows: None.� 

Other modes of measl1l'ement ..... None.� 
STATE OF WISCONSIN,} S8.�

ErGIlTlI--The amount paid out :m(l incurrecl for ex-
COUNTY 01' MILWAUKEE.

penses is, " -$1,934,GG6 50 
IV e, William Taintor, Secretary and T::easurer, anel William 

as follows; 
.Jervis, Superintendent of the Milwaukee and Prairie elu Chieu

For Repairs of the Road,.$227,OOl 92 
Railway Compauy, do each of us solemnly swear, that the forego­

" Repairs of Buildings, . 34,112 71 
ing report has been made from the best sources of information at

" Repairs of Engines, l-2t'i,S9n 37 
our disposal, and that the several matters therein set forth are cor­

" Uepnirs of Cars, 182,511 40 
rect anel true, to the best of our knowledge, information and

" Fuel,...... 119,5GG 2D 
belief' So help us Goel.

" 'faxes,............. 72,229 88� 
[Signed]

Interest on First l\lol'tg~ge 

\\' M. 'I'AII{TOn, ;~('erctn.I'Y :Iud 'l'rCn::lIHer.
Bonds, ' , .,. 106,400 00 

IV M../IO{VI," , Superintend ent.
Foe Inclebtedne;,;s, , .. 168,121 SO 

Sworn anil ';1I.b'1(,rihl!cl to, lidol'\) me, this 4th (hy of March,
For other purpose::!, " 898,823 13

-----$1,931,GliG .:;0 1865. 

\-Yages of employes, G76,30G 82, which [Signed] B. H. EDGERTON, Notary Public. 

am't is ineltlded in other items stated. 

Salaries paid to each officer exceeding $1,000 and ::Imonnt 

of each, are as follows: ' 

President, $3,ClOO 00 

General Manager,. . . .. 5,000 00 

Superintendent, 3,000 00 

Secretary and Treasurer com­

bined, 2,700 00 

NINTH--The am't of loss to the Comp:myfi'om casualty, .. $3, 839 62 

Tlm'l'll--The number of di vidends, two.� 

Amount of dividends $249;G50 00� 

,Vhen made-Declared J:1I1. 25th, and July 22d, 1861.� 

In what mannee paid-- In cash.� 


