








REPORT OF TRUSTEES

()

MORTGAGE AND SINKING FUND.

New Yorx, January 2d, 1865.
To the Milwauvkee and Prairie duw Chien Railway Company:

GENTLEMEN :

The undersigned, Trustees under the Mortgage Deed of Trust,
ade by you January 22d, 1861, respectfully Report:

That they have duly received from the Company, the payments
due the Sinking Fund for the year 1864, and that they have, as
required by the Deed of Trust, designated the following bonds for
payment, viz: ‘(April 1st, 1864,) Nos. 27, 36, 66, 100, 244, 258,
903, 334, 444, 548, 697, 711, 754, 836, 895, 961, 1,027, 1,085,
1,096, 1,411, 1,511, 1,604, 1,873, 2,047, 2,063, 2,067, 2,165,
2,259, of 81,000 each; and numbers 2,514, 2,529, 2,626, 2,639, of
@500 each. (October Ist, 1864,) viz : Nos. 48, 93, 101, 199, 221,
222, 256, 267, 300, 332, 336, 403, 120, 422, 479, 494, 495, 496, 508,
547, 630, 631, 685, 706,710,736, T63, 828, 90T, 932, 944, 945, 977,
1104, 1184, 1238, 1242, 1263, 1275, 1286, 1379, 1386, 1402, 1451,
1605, 1631, 1636, 1711, 1850, 1853, 1901, 2041, 2110, 2310,
2315, 2316, 2322, of $1,000 cach, and 2478, 2503, 2533, 2554,
2587, 2623, 26381, of $500 cach.

Of the Bonds designated by us for payment we bave paid, and
herewith hand you eancelled $57,000 of said bonds. The hold-
ers of 848,000, of which %06,000 were designated for payment
April Ist, 1864, have not yet presented their bonds for payment.
All bonds designated for payment previous to April 1st, 1364,
have been paid by us.

Your President has exhibited to us $1,353,500 of bonds, cancel-
led by conversion into first preferred stock; we have seen that
they were duly eancelled, and have kept a proper register of them,
enumerating them by their numbers.

The accompanying statements will show how the accounts
stood.

(Signed) W. SCHALL,
By A. GOETTLE, Att’y,% Trustees.
N. A. COWDREY,

STATEMENT NO. 1.

The Milwaukee and Prairie du Chien Rallway Company,
To W. Schall and N. A. Cowdrey, Trustees:

1861. Dr.
January 22. |To amount of Mortgage Bonds given
for purchase money, paid for Com-
pany's prOpEEEFEEE. ... .. .. .. oL, $2,566,000
1364. Un.
January 1. | By amount cancolled to date $146,000
February |By Bonds converted into

Preferred Stock......... 876,500
April By Bonds designated by us
for payment............ 30,000
August By Bonds converted into
Preferred Stoek......... G67,000
October By Bonds designated by us
for payment............ 60, Hhoo| %1,590,000
18€5.
January 2d. |Balance due us as per Mortgage. . ... $ 966,000

STATEMENT NO. 2.

United States Trust Co. of New York,
In account with W. Schall and N. A. Cowdrey, Trustees:

1864. Dz.
January 2. |To Cash Balance....... $ 14,829 51
April 1. |To Cash Deposited. . ... 81,767 50
Qctober 1. To Cash Deposited. ... .. 66,812 50
To Coupons paid by R’ wy
Company........... .o 599,89

To Proceeds ¢f Bond
No. 293, returned, im-

January 138. {By Trustees services on

payment of $34,000 of

Bonds 1863, #pret. each

equal to 1 per cent.... § 340 00

April 18, By do on $406,500 of

Bonds converted, 1863

and 1864, } per cent

each, equal tc  per cent. 2,032 50

October 1. |By do on 957,000 Bonds

converted, 1 por cent.

cach,cqual to J per cent. 4,780 Q0

October 1. |By do on $90,500 of bonds -

paid, & per cent each,

equal to 1 per cent.. ... 905 00

By amount of Bonds paid

including No. 293 re-

turned.... .. e 58,283 30

By Cash on Deposit....., 48,942 03
—I8115,2682 83

perfect surrender. .. . .. 1,015 53

Deec. 29. {To Interest on balances.. 757 85
$115,232 83
1864. Cr. =
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went, income boud, or other claim against said last named com-
pany, who shall fail or ncglect to adjust the same with the said
trustees on ov befove the 15th December, 1864, shall not be enti-
tled to any right of action or benefit under this act, and they
shall be forever barred from any right of action on said claims
against the said L. H. Meyer, W. Schall, L. A. Von Ioffman,
Allau Campbell, and John Catlin, or their survivors, Trustees
aforesaid, or against the Milwaukee and Prairie du Chien Railway
Cowmpany. '

Suerion 5. —William Taintor, Secretary of the late Milwankee
aud Mississippi Railroad Company, is authorized to satisfy and
discharge any fum mortgage executed to the Milwaukee and
Mississippi Railroad Company at the request of the holder of said
mocteage. .

Sieron 8.—--This act shall uot take effect until approved by a
majority of each class of stockholders of the Milwaukee and Prairie
du Chien Railway Company, and a copy of said approval, cortified
by the President and Sccvetary of said Company, is filed in the
oflice of the Secretary of State.

Seemon T.-—Special meetings of the suockholders and special
meetings of the Board of Directors of the Milwaukee and Pratrie
du Chien Railway Company may be held either in the city of New
York or the city of Milwaukec, as the directors may appoint.

Suerion 8.—All acts or parts of acts in any way conflicting with
this act, are hereby repealed, and this act is hereby declared to be
a general act, and to go into force and effect from and after its
passage aud publication. :

Witriam W. Freop,
Speaker of the Assembly.

Wrynan SPooNER,

President of the Senate.
Approved March 31st, 18641.

Jamgs 1. Lewis,
Governor.

STaTE or WISCONSIN, o
Secretary’s Office. |

The Secretary of State of the State of Wisconsin herchy certifies
that the foregoing act hag been compared with the original enrolled.
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act, deposited in this office, and that the szu.ue is a true and correct
copy thereof and of the whole of such original, ‘
1n witness whereof, I have hereanto get my hand and
aflixed the great scal of the State, at the Capitol in
[Seav ] Madison, this first day of April, A. D. 1864.
— Lucres Faireninp,

[Rev. Stamp cancelled. ] Secretary of State.

Resor.urioNs Passep ar MiLwauvkre, Oth Jumi, 18G4.

1. Resolved, That the Articles of Assuciation be, and they are
hereby altered, modified, and amended, by inserting in Avticle 2
thereof the words “or State,”” between the words =City”
sotf New York.”’ !

2. Resolved, That we herchy approve of the act of the W isconsin
Legislature, entitled “An Act to amend the Avticles of Association
of the Milwaukee and Prairvie du Chien Railway Company,”
approved 26th Marel, 1864, and accept the powers therein granted
for our use.

3. Resolved, That we hereby approve of the act of the Wiscon-
sin Legislature, entitled *An Actto authorize the Milwaukee and
Prairie du Chien Railway Company to issue stock to aid in adjusting
and settling up outstanding farm mortgages, judgments, floating
debts, income bonds, and stock of the late Milwaukee and Missis-
sippt Railroad Company,”’ apprqycd 31st M:.chh. 1864,'and we
hereby authorize and instruct our Board of Directors to issue the
stock in accordance with said act, and on expiration of the term
fixed in the act for the use thereof by the trustees, to demand back
and cancel whatever amount thereof shall not have been used for
the purposes of the act.

4. Resolved, further, That the said trustees, in using such sto.ck
for any of the purposes aforesaid, ave hereby requested t‘o require
as a condition of the delivery thereof to any party or parties claim-
ing same, the adjustment of all legal and equitable claims of .the
said Milwaukee and Prairie du Chien Railway Company against
such party or parties.

5. Resolved, That we hereby modify, alter and amend our
Articles of Association in accordance wish the ninth section
thereof, as follows : Dividends on the first and second class of pre-
ferred stock, while only due annually, for the year ending cach

“
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twenty-second day of January, may, in the discretion of the Board
of Directors, hereafter be paid semi-anunually, provided the cash
means of the Company suffice thercfor, without incwring any
floating debt for either dividends or vepairs, and after having paid
the running expenses of the half year.

6. Resolved, That, while we have thankfully accepted the new
powers granted us by the Legislature of this State, by an act
entitled “An Act to amend the Articles of Association of the Mil-
waukee and Prairie da Chien Railway Company,” approved 26th
March, 1864, we reserve to ourselves the exclusive control ags to
how and when such powers, or any of them, shall be used by the
Direetors, who shall not act on the new powers granted beyond
the ordering of surveys, estimates, and plans, until they shall first
have obtained the written consent thereto from a majority in inter-
est of each class of stockholders, and submitted to us the approx-
imate estimates and the ways and means for doing the same.

Resoruriox Passep at New York, 30th June, 1864, rox
AprPrOVAT 1IN WRITING.

Lesolved, That the Directors of this Company be, and are hereby
authorized to lease either of the Railroads of the Monroe and
Dubuque Railroad, and of the Calamine and Platteville Railroad,
on such terms as they deem for the interest of this Company, pro-
vided they are not hereby authorized to pay, by way of rent or
otherwise, a sum exceeding the net income to this ‘Company, -de-
rived from the use of the road leased by this Company, and
allowing a bonus of ten (10) per cent. on the profitable business
‘taken to, or from, the road so leased. That during the recess to
be taken by this meeting, the President cause this resolution to be
printed and sent to, to be signed and returned by each stockholder ;
and, if a majority of each class so i 1i, then it is hereby declared
to be adopted by this meeting.

ANNTUATIL CIEPORT

OF THE. OPERATIONS O THE

MILWAUKEE & PRAIRIE DU CHIEN

|
i
RAILWAY COMPANY,

- -

Be; . ol A s I ;
seing a Railway Company in the State of Wisconsin, during the

year ending on the thirty-first day of December, 1864, made to
tl.)(l: Stockholders of said Company in accordance with, the pro-
visions of Chapter 91, of the General Laws of 1858,

Frrst—The whole length of road in operation is 235 91-100 miles.

Single Tracles:.: ... . 235 91-100 miles.
Double Track

] 2. SO e None.
ECOND—tfhe amount of Capital actually subscribed is $7,726,278 00
Paid thereon,.......... ... .. 87,726,273 00

) Unpaifl,. ... os b, ... .None.
Tamo—The whole cost of the Road is(by purchase,)#7,726,273 00

Fourtir—The amount of indebtedness 1s,.........$1,208,789 48
as follows: <=

First Mortgage,. ............. $966,000 00
Coupons, due 1st January, 1865,

unpaid, . ... $35,927 50
Inseonpdt o . « 01§ iava's st e.] $291,811 98

] —81,293,739 48
The amount due the Corporation is, . ... ... $208,727 30

Tivrg - e i
TLL TThe number of passengers and the rate of fave is as follows.
W%lrough passengers, 16,2383, Ratepermile, 8-36 cenin
ay passengers...241,145. Rate per mile,3-73 conts.
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Srxri—The amount received fot transportation is as follows:
Passengers, ««ooeee e ..$309,712 78
MailS, v vvrnn e e 20,697 50
i L ....1,149,958 27
Property, ... .--- 2 S 1,680,308 55
The amonut received for Interest iS.. .. 6,620 14
The SR s o
as follows: J ‘
et - . pal Ak S ®©41,612 67
Total receipts (earned) including interest received,%l,ﬂ’? ‘2?,3((3)01 36
Spvenmi-—-The amount of Freight, ..... o b R 278,730 tons.
Other modes of measurement. .. .%None.
—The t paid out and incurred for ex-
 Frnmeihe ;;leanisp ...................... -$1,934,666 50

ag follows ; _ ,
For Repairs of the Road, .$227,001 92
¢« Repairs of Buildings,. 34,112 71

¢« TRepairs of Engines, . .. 125,889 31

«  Repairs of Cars,..... 182,511 40
o | b« s AN 119,566 29
G PARCS, oo e et L MEEE 020 88
Interest on First Mortgage

Bonds, . .--ceoereneres 106,400 00
TFor Indebtedness,...... - 168,121 80
For other purposes, ... .- 898,823 13

$1,934,606 50
Wages of employes, 676,506 82, which
am’t is inclnded in other items stated.
Qalaries paid to each officer exceeding 21,000 and amount
of each, are as follows:

President,e. «oov e vrsssens $3,000 00
General Manager,..... ----- j"),OOO 00
Superintendent, . ......ec-e 3,000 00
Secretary and Treasuver com-
binedye.eor cevrr sares 2,700 00

Nrnri——The am’t of loss to the Company from casualty,..$3,839 62
Texri-—The number of dividends, two. <
Amount of dividends... ... T s 3,%24}:9;050Q (E)O
When made—Declared Jan. 25th, and July 22d, 1364.
In what manner paid-— In cash.
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Zrevenra—The number of persons killed is three. Passengers
and others, one. Employes, two.
The mumber of persons injured, three. Passengers

and others, two.  Mmployes, one.
Tlhe causes of persons being killed are as {ollows:
Uncoupling cars, ong; train running off track, one;
lying on the track, one,
The causes of persons heing injured are as follows:
Broken rail, 8.

Twrrern-~Of the foregoing accidents only one wrose from care-
lessness or negligence of employes on the Road.
The Employes from whose carlessness or negligence
snch accidents have arisen retained in the scrvice of

the Corporation, are as follows: Nome.

STATE OF WISCONSIN,Q .
County Or MILWAUKEE.

We, William Taintor, Secretary and Treasurer, and William
Jervis, Superintendent of the Milwaukee and Prairie du Chien
Railway Company, do each of us solemnly swear, that the forego-
ing report has been made from the best sources of information at
our disposal, and that the several matters therein set forth are cor-

rect and true, to the best of omwr knowledge, information and
belief.” So help us God.
[Signed]
WM. TAINTOR, Hecretary and Treasurer.
WM. JERVIS, Superintendent.
Sworn and subseribed to, betore me, this 4th day of March,
1865.

[Signed] B. H. EDGERTON, Notary Public.




